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I. AT UB'E : roadl €3 ¥ »ftds Agagd € Uy I mMIg-HH3d <7
foAs 3 w3 far I Hed &€ AHHa-»afgxa feam feg Agaa & ghHar g3t
ifad »3 fems 31 Aag for Aegs o fusfo €% =3t Hdt 7 3T uzT I
I f& waraet »iz @it At feg Aaag & gfhar g3 Atz AT As3at »iga-
HAIIMT =7 feme™m ““Haarg € & vusx»ieddt &€ o131 (Laissez-Faire Policy)
feg Ht »2® 8gat & AIxg & wa-We JIgdar & agHTfes 3t HI A9 wirafas
SHS Har »m3 yg3t &€t HET Aast @3 foggg Iae Al I SE-HE3SI
wrafgx fegraurar & »ifadt waadt gfhar feg »mies »3 us <€ »mHs €35 &
WeeE, 7537 & Addl gfenEl &g HJIEh™ IIeET M3 Jidigr § AN &3 &
=T 2J9r @en wiHs agd fen & aufaa fouf € 939 I ferfzz a9 fozr Hi
ug Add'd € wigfga IiFtfedyt d=e 1930 € F wafad Hee s ©d6 M3
Sudz ot SH gu feg =uhit feg ufenr famr fa AH3 AOst & €5 w3
nrafgx @3g-g3 = & fouizas feg fomG= Bet Wt nige-feenar gfonr<st 39
3 fog ars feergr sdt A1 Aodmis Wdgag-HHAIIMHT & 3 Hee=x Ids 83Us
JfsasTemt =7 I U 137 w3 fom dfs 3 g &37 fa Iaarg »i=2x Iwmedr
MHEs feg AfGa3sT feom@e =et Aagad & forg ot fiRedt fagGst adiet I
Har Qud3z At &g Haag € gfar, fern 39 3 feamHts @FF € »rafaa
feam et AgIT enifaT Hg JI3T »irgfga vrsEdl € u39 &g =gt

fer 3q" AurAe I 13 ISHIIS mag-AHIIMT € AN Adadt €3 € War g9 aHT SET
HHZ A, U3 AR € J1IF o7& HII'd € dHT Jidt feg gg3 @ar J famim \Ast fifeaft
feg 99 U™ I ATIIT ©°S WMTH Sad »ETT I 3T. HIHT WMGHd, MUfed AIAd
o feg Ifag 9T fernmaZ3hi &t Ao 3 & 3 °H3 I3 It fret =T fiams Ju<t I
S¥gde @ HIa'd (AESH) 99 & daH 3 Ufgst It »f & g9 <t fHaz Aegdt w3 Hf
€ fHo=z 979 "eadt @7 7 Id et 1 899 € #aH 3 Hgrdgr & Agsst =r
Y=gy Fadt I, Or & BFEht s7aedt HgS3T yeis Jadl I ¥9 € a8 BE usfsa
yragt, g9t utet, €u, fRaz Aeret w3 JQ »ife =7 ydu Iadt 31 far AR 997 A s
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o8 garedr (AiHeg i) 2 rigg-fefamrs
AE € Uar J Ater 3 3T GF € uZEl SE 7S, I8 i3 gaoledHet € ydu Iaet
I Hitmr yuz gas fug far AR fewa3st & gagrg & I J<t 3 @/ AR @1 &
gudrg @< < fifRedt € Agag & 9, Ie A 3F BH & Iuard ee #F feg Sgwardt
I37 @21 IH IFIe AN fena3t Agg fan gqwest = fiag J #Afer 9 3T GH &
wUTIH 33T S <f fHRedt Amaaa &€ 31 guw feg guuT O0sHe 9@« <t fanedt
AIad & I miz A3 I s 7 fenadt v adt ekbtean sdt 37 €7 <1 wadt g
I W3y AAag St Agarg It aadt I

fegt oHt gt =7 war g fersfoz dfewm 3, @1 € o& ot fegt Wt gt =r
Huwzue & 593 2u famr 31 Gerages @+ fefenr €t Ags3st & It & B2, ua® Ax
feg HIdd AUEE »fthud M3 UysH™®T e Jt yHu gaet H, Yz g fefenr e war
g3 fei® I famim 31 yfendt Ags, Iet »3 Hishid Adsdt Ha®, &, FalediHet
fefen © oo gg fem 3 ferm JIan, Ftas, Bdlemifdar, mAdlax fefenr,
It At »ife HIeghm aga smHt 9 famm &2 ot far <t 8939 & & =<2,
HAIIT € IH 9 §d3 20 Iie IS, M3 Ter ya'g Agadl €3 = War gg3 e J
famr 31 e =0 »afed Agaar © argdT © @0 A€ &7 & AIATd ¥dg 933 3+t
% 2g fagr J1 Agadt fex adt Aaag »idfaa Hies 3 ©HTg yge ur Hadt 3 w3
Agadt @3 fegz AHfaa w3 wiagfaa ufgedss fenr@= =t B Jaad =d T
3T AT "AA=T T

II. AJardl f3 3 4 (Meaning of Public Finance)

HIgdt €3 f&x »ifrgr femr I fAm 97dt dFedt, Yysa »3 Agax Hdad € »iHeEs
™I Udg € »ifids JI13T 7T I I3 AII'd § B FSEN € »ifnd Iad Ids de
T, Tagt & It fEas fenast &+ 39 3 €183 €91 o7 &dt I3 Haer| Hayu feg
Hddl a9 &t €3 fEaar IdsT It Aaadt €3 e fenr I »ufex »nigeg-HHIdIhT
TH S ATH MHES M3 Udd § JIT AIadt @3 feg mafhs J13 #ier I Adr fe3t
SEMT @ vHE w3 yge & St 7S Ji3T Jer I fer 39T &3 »iast w3 &3t
SIEMt @ Agadt @3 w7 wifduzet »iar gs1 @31 Iaat W3 siFdt =7 gaedt
Jer@rg, gHSIT MHES, dies Uud, us M3 miHes &F €8 fefanme 83 yge der
J1 f&em et Aaadt @3 &t g3 fafon™ a7 g9 ©w =@ = "H8g J|

1. AIII &3 it yfggmmet (Definitions of Public Finance)

nigg fefamiatmt & fem fem € fan o far Uy 3 g e 98 wmaadt @3 <t
SY-2Yd BdT &% Ufggmr I3t J1 magaradt &3 = "Wy g It ai3tfedht et
TS IHT HIEhT ads &% J1 for fem © yae Jyat & \Agardr @3 & ddta=
€dT &% UfgsS™MT Ida &7 W36 13T H, I Jd= wiadt Afa3t sdt 31

H&3aT Mdg HTH3IMT feg Aaadt €3 € 39 w3 fem Hegdt feamga3sT sdt At
ra wsH AfHg »uSt uA3x IHeT € us feg uae & ufgs fder 31 &8
fgaras »3 avAfHs & niHes €73 famer g fasT |# A8 39 se—F"as st
T YRS J, Gaat & Haardt f@z € g9 § We ot waze €37, »iug feg Ian
gACE® =T HI, for & magadt @3 © fAshAsea »wifmis <1 ufas 3T 67
HIardt 13 & ufggmr fer 39T 13, Haadt €3 91 € At »ifaardy <t
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guETr J17 FHSs & Adadr 3T € ufggmr few 3gt J13t, fem = Adg Agardt
gIrImit & »iHEs »3 Udd € 37&&8 fegt € »ydt AaHuHs &% <1 I
Y3y 39 3 HIadt €3 &t forw ufggmr =7 Heu Jedt Addd, &dd utsarer, feamt
™I fadt I ydodt fearght € mHes w3 bdd € AHUAS &8 I fefsu €t 2@
&g (Philip E. Taylor) afder 3, ““Haardt €3 Agadt HAE™ »itfts I1fss AHT @ A&3T
2 UF &% AUz J1°° Adadl €3 feg Agadt €3 & fEd39 agsr 3 feg feast ©
IFHMH IdET HHS J| HIIdT I3 w7 Heg AgdIdt uds & IranHis3T &8 J1 fer
Tt SIEFT St SIET g w2 for €t afssteht Wt afssreht g |

ferm 3gT Agadt &3 feg Tar@er I f& Agadl niftadt €3 fae fea3g ade Is,
BT gyggr fae a99 Jo, M3 »THES 3 a9 fedt A & wigfaa »i3 AHTAg Uut 3
fae ygre ur gdt I A7 yr2dft| fegst Uut 3 Agadt €3 € 839 & M3 Adadl €3
v fefamrs & emzsfea fefamirs (Positive Science) faar A7 Aaer J|

s fegrgurar € yge 3faz »irafia oz feg i3t viret »i3 asHias oz
& foorar oz fomm 3w = ‘win fHAl3” 35 »ifnd mAx, »rega @Rt # IF
AHHI- I Ifsset feg 83ds I€ Is, § ydr dds e &3 a1t gat=
SET SH »MuTg HJIEMT Jaer J1 fer v G@¥H yds dudrg € a83 e IJsT,
AfggzT 3 feam fenr@zr HYI fegt fegrgt = ygrerer 3 3d2d 373SS
(Dr. Dalton) €t gmie @& WStHs €t yAzat 3 Jdfenm HT fer 397 e 3
gda (Rolph and Break) =7 fegra I, Aaadt &3t szt € yge € H&de faar
A HIET I yuz JI3 Hfen € uaiaes feg 08 979 »igHs S AHs 31 »igfsx
war feg Agadt 3w g39 fers I famm 31 w3 Agadt 3 € »iftis &
mrega3Ha fefamis  (Normative Science) & fagr #ir maer I faGfa fggas €.
HAG[E (Richard A. Musgrave) & faar I, <@g dfsserd Adfmet 7 Aaag <
MHES M3 Hag € fedt feg e g&, & ududarz 39 3 Haxdr &3 faar
Aer 31 gd Hget feg Agadt @3 € fenr 3@ yds 39 I &df, ugd Iafax 39
3 Adad € Jad © 3 Iy % mEuzs 17

g: HioA. U (C.S.Schoup) afder I fa Agardt €3 fedt Aaadt Ae=l € @des
3 fer@As aget I3, feg gz el miefeadtt = AafRst feet 3, far enrar fegt
GERT BET yag & JIH & J, fegHl gaar yuz I9d 3 &<t us IHT (Ug FH=
&dt) =7 fsaue agd M3 Qug Idt ygr JI3T AiEr I gd U™H, A< HIII
HAEd M3 Jd HUS AS=T YU Jddel, 3 €gHT Irdt der JFit @agnit 3 A=
ydieet 3 3T gs IHT 3 JIH3 &7 € I3 JI3T At I feg €ret I ¥
HIAdt mfaadhut € mmies d€T 9ds € 979 A0S I (1) d9 Sarger (2) Gug
BT (3) feodt Iaa M3 ATTEIT B M3 (4) &<t gs IHT =7 JdaT AF we &
gre (Deficit financing) €7 AI™IT BTI AIIIN HIGT HEI AT Jd HI=ZT HIEMT IIS
A7 A 33T & yI3t Ids, IBET viwedint Ia3s, @3uTEs HUst It Aeet
ydiee W3 Jddar @mrgr d=7 3T @r3T W3 Aeer df gdie Ide 3 uddg 13T
e J |
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AIat @z € Gudazs ufggmer f'g gt g fa »mgfea A feg
HIAd €T §39 fews I famrm I, »ufea »wag AHE3IT Adadr @3 feo a=
MHES M3 °dd & It HTHS adT aae, Har €3t argnat § <t gd=a € HasT e
IJ5, 3T fa Aaadt &3 =1 939 J9 <t fens g= Aa | fgr 3 fro=er ¥ & @33,
29H, Bug 3=, we @ &3 »= Agddt uyd9 @ 839 feg &t I 77 Aa<dt I
ferm et ferdnas 3T 77 maer 9, fa Agaat €3 v fefoms of ae=s fea
em3fed AST Meagr3™Ha fefamis 2 3
IV. AJardt &3 € A3F (Scope of Public Finance) :
3IHAT A= Ire Jedr fa Agadt &3 @ fefamis =7 A9y Agdg © @37 o8 I, ug
Agardt @3 @9 »HAT Je® #gdz yd' Jds @t fedt € gu feg gw &bt
gttt =1 It »iftits st Iae AdT »iAt &3 aaat € J9 Tyt =7 <t wiftds
Fage gl fAae f& »At Aee of & aw & goidt Iaw I35 ue Is, M3 fegt
IradaT € ya3t BET €37 < Agaz U<t I fen et Aaadt fEz = =g fegt €37
v Haffgae M3 fegt & Su Sy IStfedht @t et feg IqHH IaaT I, fagl
Fragdat & I & g3 faar mwter I fer BE AIadt &3 € 8939 wdls (8) I+
g II3< (0) HIIST i3 € fem—=ng <& fanrfimr age gt

@) W@@T(Functions of Government) : I< UBZ SJdl yd'e
TOHlGAT & Y3d 33 3 mie dI3T HE, fa HIad § wrafaa w3 dig-oqrafaa €t
39T € FgAt § HAfs3 IJgaT gidier J1I° WASH HAHE TJdT »idg HHIIMT &
HIFTET ST wys-HieHl € fRuiz ' ygrg Ji3T H »3 @9 Agardt graAt € 839
™3 AIIDT HIg M3 Zan HITHZ ads & Ja &9 Hh Agag & giar feg A fa
g HET RaIt € IrgaraTdt few wu® o7 €2 HIT miushdt arSitfedbt § wigle
Hgdl 83T 3x It HH=E J9|
AIag = ufgsr dH feg At fa @g »fegat I3gs I AdH &1 JIfumm a3, €+,
far fdrraa AT »ifont yd=a aHd 3 €W < IftodT Id|1 €3 »idfaa Hees AR
HI 3Ad9 & miiagfaa fegrges’ M3 IwAT Bizal @ ferem & gdt 397 33 B3
w1 few et feraw aga Stafent 3 g= a9 & ggs »3 T © Id3<t 99
fegrggrar It ISt gvs Iret I Aad w3 QAT aHfedht & AUHe gu feg fem
% 3 g fezr, fa g It &3 aFifedht adt gaarg € 7a =ge 77 "#de
TJs mM3 fegt & gaaaad It AT Haer I
A € €13 o Ba ISE B AJId € HI'E3T U JIEll AIIAd & IIdl
Hg&3T, THfawT, aratst & worfezst, mAeEt »i3 83 g&Et @t J9
MEI AT HIET st Ot I, 3T fa A9 e < 3&=t feg ear I
HA | Adaadt & HE-HS drdd AT Jot fsue gt

1) PIRMISHIT TS (Protective Functions) : fegt arawt f¥g @n feo
MHS-HIZT JuaT mM3 @F § 9938 IHfeni™ 3 gg@er AHs J1 fern e Agag
gerel, aHtst w2 Adedt €7 w3 ufesr Judt 3, »3 391’ e €7 @HS&T JAdS
et Fgfadht AUz Iadt I €7 FIdsT @A 5T F3IET I w3 oF e
TH Uddl nieAdt & w9 8<= ¥ dH II<t J|
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2) yHgelt FIH (Administrative Functions): waars & @W € »iwg HOW
ydu el el fegar Aafuz agad U da fagt €3 99T »ggr adar dvr J w3
A I9d JE 99 ®IrgE Y Il ffg Ada9 € HUds IH I meErHdT
IaUTIT dEt UEhT I5 m3 J9 IET Ydtd € HdY dds Ue TS|
3) AHMHE S (Social Functions) : mH €t goEt et uH 39d Irdty,
ghHrg, Sdwdrg, »Uar &at & I&TEt BET AadTd ud9g Id<t 1 AIITd AHTHA
g (Social Insurance) =F fdA=e<t »use €3 Bt J1 Agagd €y gggar
JoHat et I, fagh = Jet @@gl=gn &7 Jd<2 1 fen 3 fezer Agaa 3t
Hfg, ASTas AgS3T M3 Agarat »ife € Agss et 31 ferm 397 Agag €H
o Hadt Aot & feam feg farr Gt I
4) IS WS WX I (Economic and Commerical Functions) : »rag
fefamis feg 3T wHT Agdd € »idfad W3 SUdd J'9dT &% AT Jde It fezr

1P

1o udp

HIIT & wiafga qrant feg faHs arad AHS J6

() Aust €@ @3 ¥IF er FFHA (Optimum utilisation of Resources):
i & it AgaTar for I9ts =7 & i viuE €3 3T I, g @7 ° 3f3
3 HOHt AOsT & fu I g eIz i3t Ae, fabfa fgo mus ¥y s, wefa
fegt 3 ydhit T A @/ a@™ B3T »iHHZ g8 »3 fegt Aost € @93 =t a¢t
yarg d Aadl I feg wAgdt I fa fegt Aust & fam yarg S »ATEr o grerfenr
A2l fem HI3Teude Iad & IE-II HI 93 C@= SE AIIT uAST IHAS
HETUZ Id<t J AR €7 ugg <t Adad § gd€ W3 Jdar der I

(i) wrafer AREEST (Economic Stability): »rafax Hies w3 faor & fsafeurs
g8 dueT Jer I, H Adad »idfga €39 g3=t (Economic fluctuations) & faswifzz
JI5 € W3S Jael I o f&g & I 7 AFE 3T HE g G3uEAT § 9a3 Iar I
I, for e fHer ardidt w3 Sgdardt der 31 #e &/ yag € Hae wr #e 3T
HIId fe® 8% @ udy Jdel J »3 el yd9d € dH Hd Jd e I, e Aza,
sfagt gl vifel fer 3gT AGEd @UT dadt & JdaT M3 »igfad AfgasT femGe
T W35 Faet J1 feg & It €3 ygg d€ I& + HIad € fHa O A7 Is|

(i) »rafE AMSIT (Economic Equality) : &7 &hr Su-y fJah € 3
feg g I g miafGad AHS3T HEUZ JdsT @ wmufsd HIFIT €7 3T dH J|
Agadt fez fer feg g3 mofea der 31 @9 »miHes @& &af Gug Idt ag
FIre A I5| fer 3T yuz JE gaH § ule wHEst @8 Bat & gmEl Qua
gdg 3T #er 31 fer 3T »fidiardiEt € uR § ule Ids € u3E JI3T AT J
HIFT »UEST I3 M3 Udd &S HIUI SISt &1 3T & »igfad »ix AN Jies
gt Hust W3 nies € Hage (Concentration of wealth and income) & <t Ifemim #fer J
H, dd M3 AIIDT Udg midfad mAHe3T wege feg fgAar ur Aae Is|
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(iv) »rofe R § AW IS (Accelerating Economic Growth) : ufe
fea=z ert &€t Agaar & fea &3t fd3r feg J<t I, f@ @n = »igfax feam fa=
37 JI3r A2 fer BE @57 & IET IH FIS UL IS AR @ni—anEt W3 nieEl o
HOST €7 fagmH, »ag3 IS, A3F, ITadTs, 379 Wt wife ur feam, feg fawst
AT g9 yag &€ wa3t v feam feg Haad § afgat st Oeht Is,
g3far »i3 Ay wr feam Fdsr der I 1 offadht Ags3t & Quasht rgs3t At
rafad mM3 AHTTHE Qudt UHT (social overheads capital) »mfam wier 31 AURE
I fa #we feg Ags3t Iet U39 feg Qusay Jd= 3T W = wmiidfaa fea™m 37
I wer I, udz fegt €3 uydg g3 M@ Er I nifadt Ags3t AT AJI'I
ouTaT dt HIehT JiZh™ A7 AeE T &1 9793 Addd & WIUTPHT WasTer Irdt
Jot, AT »iz faast Ovr 99s €3 I93T guT udg 2 I o ° sFa =d
g3 feg 29H < 93 ®EE U I AT W feafAz enF feg Agddr & »iafad
feam & Yiu HJa33zT &3t 31 feafAz ent feg <€t #dies dug & Jd9 @99 da=
TE M3 mafax feadm & J9 & 37 Id6 BEI AIATT »UST Ydr +d B IIMT TS|
wgfea AR AJATd © aHT aradt feg @mgr d= © fHe @ Adadr €3 © 939 »i3
HIs3T feg & @gr 9 famr 31 My I3d wMafsa g feg Agad edrar foHs

1) fegat »3 gradt "HafaT)

2) fesAae AT sarfat e fouetari

3) mrafgx 8 eH T faule »i3 @Jaf = Hass|

4) grdtat € A AfgHgTaa ISTET|

5) afza fimat & fefewfiz agsTi

6) Fead3t AIst € Gfgz =33

7) AIag € &3 y=rst, uyggr, niHeEs »iz &3t fouizdes = ydul

8) Sfg=z I yIui

9) AJATdT IIHITIMT &F aHfe |

10) UaH M3 UIfHa »ifgarg|
Sudaz Adt fenrfumr 3 IAET AW Ire I29T T Agag & IHT € Het fes-fes
gt A7 It I w3 fegt IHT § IIs BET ATad = yggr fes fes @u fagr Ji
fer ¥yg9 & UdT II5 JET HIIT § MHEs SuRer O Idt J1 H HIIT & IHT
Fgt M3 RSt feg Sar3d @ar d I9 AIAGT €3 € fem = 939 »i=
HJI33T &t wirg fes cudt =77 adt I
(or) feWT ¥AF (Subject Matter)

HIFIT &3 »ifdgr fefamis 3, 7 AGId € »HES, dYdg M3 ddd &8
HEgz J1 fer yard Aaadt €3 € Aagaa dht fe3t Ifssremt »3 st &
Sy-Tg Uugd I SuTT M3 »i3g-Adadr &@3T Adal v wfols IdsT I AdIIT
f@3 € fen ¥ @gdflags foHs waHag 3T A7 Haer J

(€®) wIaIt nimHES,

()  AJIET uggT,
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(®) HIATIT I,

() =1 yHo
@) wafga wfgazT, feam W3 fegmat fesare (Distributive Justice) ™3
(@@  Hut &3]

(8) wATadt MHES Miad »ida AI3T © niftmis o HE3, gt AG3T =
HIATd WU »HEs & IHT Hadr J1 fer e Adg €5 Uer Jds, dd
FIrge € U3 »i3 J9 HIfuz Ifsseht & Sus a7 J|
(») AJaTdt yggr : AgIdt @3 wr feg Iar »ifad gzt w3 afssteht
=7 »foAs Faer I ° fa Agadt €37 € udd &' HEfuz I AdaTdt
ydg Jrdl Addd widg feermar € &3 Ad=s feu vawes ugdt I
(8) waxdt Iad . HIIGT ddd, »idg feenmr § fefsuHzs ags BEt fex
HJI3QUJIs ATOs €F giHar faar fagr 31 Agadt €3 = feg gar @4
IIST =T s Iaer I fAgh et fa 9w yus J13T "wier 3 3
Fagu =" AG3, e & dvr Ias & €91, fenmd »3 ysg wierdedlt €
€91 M3 Gyf Ifsseht & Wiy Iager I 7 IIw BT M3 GF =
mefedlt a7 HIfu3 Ja|
() &3t ydu : &3t ydu Agadt gde, gde € UH JdE, &ed Jd&, »ise
3 ATE M3 nifadbdt It 99 It a7 HEfuzs J|
(@) w»iafga AfEaxzT, feam m3 fexge=3Ha fonit @ Agaat @3 € AT
feg »ivag waad € wrafagx a3t & feg dg famier HI3=Uds Ia|
(@) degd »I gHT fegad IgIer I AISIT & @3 : »izg-HIII &S B
o M3 E3 wiA3®s &% AUz afsseh w3 g€ Idt IHSE3T & HU-
T3 © WOg I AT M3 AI3T & Usad I3, I It Reret feg feaHasr
w3 faefex eddr fen Agadt &3 © »iftis feg HI3=uds I I Is|
v AIardt f¥g w3 18+ f¥fs fag »ise
(Distinction between Public Finance and Private Finance)
G g II7¢ HIIGT &3 »i3 &+ &3 fegaa ega g9 &€ne o' fea fenast
A Jfardt € MTHES M3 UdY €T WMaHS BdI A gde gITeEr J, udz fen gwe
™3 AJIET gdc @9 g3 egx I fgg eaa I&F f&u I
(1) AIgaat f&z =7 ¥y H3e Aaufaa gt suSer J1 feafAs et
feg Agaar Ewt wirgfaa fafaniter €7 g H3T Jddd HJEMT JdaT J1 »W&SU
FA3T & yII-fe €U, 37, HIA'S e HIEMT Ids 3 JiI3r Afer I3 &A@
feg fewadt 77 I9USHST €7 ¥y H3<e U I g B3 e I
(2) fEF fena3dt gae g==s 8 »mus ygg & fef3 »ust nimies
WMEATT JIeT I, 7 WMHES 20 A< 3T §9 ydy =ur Haer I, 7 €7 & niHes
we 72 3T GH & muTT ydg wEH I wet@er U9 »i3 ° ST wer Ad 3T Qg
Idd I&T T JA2AIT| »adg s fenmadt & g 39 I MUSET wiHEs = s adaT

T T M3 Udg WMIUITT WMTHEST @ WEHTd Id&T der J, fae da=t &t aa=3 I




o8 garedr (AiHeg i) 8 rigg-fefamrs
fa Had § »ust ged @9 4 Ud uHgs gdie IS
Udg, Agadt &3 €t 9f® 82t I1 AdIat Ufast »uE udd €7 MaHs BargeEht
I fEET g1 A & »uET ¥dd BT 3 YdT Id&T Jder Jd 1 fer 39T, Aaaa
TH WHES I3 A€ % Hdd & WaHS WMaHd fedsr di3t At J1 I Heg =7
HIT U5 AJAd & HEIAMI I |
"y g feg afenrm fa fewmazst miHes = fiors 9ud ugd9 dd=7 I, W3 Add'd
MUE Udg ©F fioms du d nimves fed3g aadt I

(3) fex feg &t ggx I fa fenast @ax3Hs niHeEs feg 3y =t 993
FIST wWgdl W3 BIEfEed AHSErT I Ud3, HIIIT Er fgg mgdt sdt fa Qg
MUE ¥ddg Her Jdt »iHEs! o7& We guE| Hal, et @9 feg mgdt J #er I fa
Gug & @ A & 8 d IFT HIY UJ dI3 #'F, A WU B3 AT »irafaga feam
€l 9e39 § 39 JIds BT I3 AE TR HIg|

(4) fomast »ug forg fazg & gur @ guer JI @ mige o5 fa vy
MUE U5 § yde feg 98, udz HIId 3T niuIT gde wugd &g gy fddt 31 et
a"r&sgwé?ﬁrabﬂw@rl Agardt farmg 3t foa &t fazg I, o feg g9 It AURE
U feg B3I ArgHE It At I, 3T 7 Ba Adad & 3 At § IS I3 AHT B

(5) fea fema3t et must miHeEs w3 ugg €9 gt 31T 3gdtat aaat
mHge J|I Udgg SgfenT AT AIET I Ud WITEHT ST 77 AaeTl MHEs Adl we
It I, ug =ulet Ifss I Udz HIIT S dd w»ife It Bar @ JI9 I, fem
ET niHEs g8t det WHge A7 dfes 9% &dt J1 fam Agag = g 3 fugs
HST =7 gdc 9ddr 3T U3t g&er J fa €aat &g fdar gga J1 393 <t tasgdr
1950-51 feg »dg I, €0 A% € W3 I © A% © gdc feg g3 »izg JI

(6) I femaIt niegasl g &dF & AaEr Mdgz G MU »My 3
fag ganr B2 fen =t g d=z gad It I9guT & AIET I, Ud3 AIIAIT T©H &
»ied M3 g7gd I »iegal M3 fedHt €& 397 © Iad & AIE T TS|

(7) HIgd 3T we @ &3 &t fedt gvmar »muE yag = E3tads da Aaet
I, ud3z fenmadt & &g Ags HIEh adfl 7 @0 &2 8 &< 3T 7% g% A=dr|

(8) wHIxd Iy BE =0T IIT YyHu I9 HIEMT IS | JEN Yyrde FEl-
Fet A fUg U3 I° I Adadl IF I3 o8 Gt g Aaeht gs1 fenast
TET MfAdT IIasT 93 HAEAES J, faSfa wer sae #ifiz d=r I

(9) HIAST Hag & uI3% i3t At I w3 fona3e3 uag et agt dem sdt
VI. m R dhdaar (»nalirar S ‘FD-I"ﬁTil) (Importance of Public Finance)
HIadt i3 &t w33 fom Iis feo I fg Agaat €3 niafaa w3 mifaa Haaga™
€ Yyt e fex ygen@t Aus g famir 31 g, fen € wrafsa w3 AnEa
Ufgsnt 3 HI33IT 79 A'eddl ITHS JJIE |

(e) I MIIIT (Economic Importance) * T.a&. »3I GRS =Jdr
feafAz =@rf feg Agadt €3 € © It @€n de JIs, »igfax AfaasT »i3 uds
dudrd § gl dueTl I93 =Iddl sy feafAz Wt few &3t siEt gdw




o8 garedr (AiHeg i) 9 rigg-fefamrs
asarfga & Irdtdt 3 HIz Id=T AIEMT TS|

(i) 3= »rafgx feam gdt Sgwardt €9 =t A7 AaEl 31 IIUs, AT
FIET W3 HIAIT ¥agd fHd &3t AI3T It Aust € Auar €3 Igd UHt foade
€ €9 & 39 JI3T 7T Aaer I fan €H € 39 »iiafgx feamw =t feg wgdt 9
fa gmedt »iHes e We we 25 yIwz fTar ¥Ht fosaus set gafanr #72 |

(i) »rafga ATz, Yds Jward W3 H3ISS u3dl feam fomBs fadhut finr
ardit St Agad Hfow It fegr maet 31 He=® A Pump Priming, Aaardt bagr,
yda yggr fefamrfe €91 39t @93 Agel I m3 HEdr AElst AR meG3uted! dia-
feaqm3HE gggT wefemT a7 Ader J1 Idudrd U8 &Et AdIdT ydgr 3T AT
AIET J1 &2 GEudr &ar F, 3 AgfesT gdt 82 UHS € 3 wadyg Geddr &
E3rfaz Iaad W= st AaHT »iffe 3 ydgT I9d IAdid =gt AT AT I
By feaAaz S & feam € 9T 3 3dsc BT H3T83 g3dt feam gg3 wgdt J|
ifgar us3x a3a7 feg f&Ht @vuvar mauz aga 3T A7 AaeT I wfdar Agda
€3t g, ARst Ay w3 faast, a3, Heg »ife &€ Ags3T € d J9 Aa<!
I 3 wfgat few Q@uuar &1 Itz we@sT et Agaa ¥yt @euar 3 =43
g HIIT HAIET T |

(i) AOst & IFHS Fgsr @ Agadr @3 & fEfa Aseg »foea
HJ3I3IT JI AJI'd A9dl 9937 € gy feg (qgus gdt) m3 S 29 g93 HAMHT
gt fesa H937 & Y3HTI3 a9 Aaet d »3 feg fegt Qussau wAust & HUGI
3dtd It 3w wirgfaa fea™m BET I3 A7 AGET I I 7. GZAT & MESHTT,
AdaTgd »iiafad @eg3=el § der d ISHIS I3 AdEl I
(M') AHTTHSE HJI33T (Social Importance)
Aagardt &3 a7 ez AaHfaa fout fonm@= v fea Aus 3 w3 »irafaad WAHTE3T
& Ule Ias w fexq wzg I, AT feg @n feg »iafga dies #F niafaa font
feafiz aas = ffa €3 vus €t J1 aat W3 G3uTTast Idt ew =T € Qusar
w3 B3ueEs & yIfes I3 AT AIer I 1 HIId €=z Idt Haag aH § fea I
ot Het €& g7 et I, Hagg d= feg der I fa AaHwa &g »ifuasH J<|
»dg HTH3T &' @EH It Hadt &t & euGer J|
»HIaT w2 IiIgtEt v usT g3 Jdv 39 3T Aust gdt ufan 77 Aaer 3, »idiat
€3 =09 I9 BIre AT AIE I, fesmzT @@t erst €3 Td9 39 Sarg AT
HAIS J&| I8, IUIT W3 HA'G =ddit Afde @A3T HdghT, Ida didigr € WA
MHES § Sufent A7 HIer J|
fegsmzT T@T ezt I fAr @8 99 BaIre JAedr 37 Gast & Har waaft w3
AUsT § Agd @3t € G3uTEs €8 Igdls I9 I3 w9 fan € fHe e ardtg
3 WO =991 Hat & &g Udari
Add'd, AdAdl 839 feg® Gwugrn f@u fo=on udgr agd »iy Bu3ddar @A3T =7
S3uEs I9 HIEl I M3 feg A3 AA3 I I gt § HIEMMT I3 Haet J|
AHTAE 77 Adfaga B3t € A3HST €1 Agad dt e AaeEl 31 AaSdl AgS3T,
763d a3, 93 ded® AIS3T, WHH 79 Ude nigHs 883, aa dug fefanrfe

1




o8 garedar (Mred ) 10 rigg-fefamrs
€1 79 & Td™gd B3 It I fegt A9 yriaet 3 HIITdT 49T Idd HIAd AHIX
2T ydht gt I fegt 33T & BET JET S meedlt s BET f3mg adt Jer
™3 HAJId BT 3 dd Bar d Jt f'r yag v &3ads gt J|
Busazs A9 ferdras 3 g rure 3 fg raadt &3 = W fers I »i3 »igfex
i feg fer < HI33T g3 =g et I
VII. weadt i3 @ s (Principles of Public Finance) : J5 <0 3 <0 AN
Ffene (Maximum social welfare) YUz Jds & HZ™ fI3r wier J1 feg fsuH Agardt
MHES YUZ Jd€ HH M3 AIAdl Hdd Ide AA d<f UH &g der J1 fen feo &
g Utgr 3 <Su I Su A »ifiasy Adg Ifenie’ (Maximum aggregate welfare) € fsod
o & fd3r I 3 fom foud & g 38cs & Su I U wiftasH AHHE &g
(Maximum social advantage) € & f&3r J1 Ugr 3 385 € fegraurar € »igHds
IIfet HAdIdE & < wifpgr Aoz fasr 9 7 fa fowades 3gdta © usas
(Valuation of individual preference) 3 »mofaz J1 | feg mure I fa &3 fafonret =
Bs Afsa oz I, 7 @ 20 <0 AHfia 33 © Ger & yust Bt Aafea de Ias|

1. fem O3 werA™d Agadt ¥dg €W AN 3I¥ ddeT gdtEr I AT
AdaTd €3 Hadl IrEt wiflamt feargt 3 I @ -8, Adadt MHEs & 6R
feagt 3 I =3t mAgwESt/aagst € gd™d I A<

2. HIFd € HUS Hdd & Het feg fer 39t €3 I8 vodie g5 fa
gIdx feardt 3 d= o=t H3EST gggg I

3. ggt € &3 fen 39T ISt gdlEt I fa I9 w3 BE IIT @A nier
FF IrEt yegr &€ HiE H3HEE3T gd=g J<d
WMTI3H AHTHE B3 mioA™d AT €3 & g I d9aft y=rat Qg I, o fa nuahit
fgrrat gnirar »fia3H AHAY &g ITHS Jdel J1 HIIG »UE HIY BEN I
T J1 Far =7 FIBSs THEET J, Ugd fewm I godIdT wdtl HAIII
fre-fre agt = w39 Tueel I &7 &% niH3Fe3T (disutility) J9 & =g #i<t
J, I JIT & FABS &S HIHZ »H3HSIT Tt wiel I fer § Js i3 foza-
1 feg foufenr famr J1 fd30-1 feg Qua I3t Tad (AX) HHZ »rzHe3/HIHE
Fagat fagt € a9 =37 A7 »igg feernar a9 T Bfamit gt I, & TaaGet Ji
J&t f39ret @99 A®. OF AHE &3 & ear @<l J, faa3T ag =37 #f »igy feengr
AIIET ygg I GOt 31 HIHIzZ &3 @dd It & f5aret I, fer v g= fgg dfenr
fa -2 AIag ydg & =uQer I, f32-f32 Agxdl wagg <€ Az feaet 3
YUz JdE 8T BF A HIASIT weel Aet I fer et maardt yag v Qg Uug
AJEl 34 J=9r 8 Iat add yuz JdE T8 HIHIZ AHTHE »H3AS3T Adadl Hag
3 YUz JT 8 HIHIZ AHfax &g € gagg J< faGfa @n wfast feg mifaa =g
WMiTI3H J29r 1 U »igHT™d HosT € €35 Sfud-=dd yudr feg few 39t Jdet grdiet
J fa @gt Afan™ 3 yuz J= @&t HiH=z H3AST g9gg Jd2 | fan € 9= J f& °uag
o g3 »ftgdt fearet 3 g9gg AR HE fer & AH—HIHTZ IRdtare = o faar
AT 31 gd UTH J9 Id eu-<d Aust feg fer 39t Sfenm wer gditer I fa o3
F AOS 3 HHZ wWH3IAS3T gdgg Jd=2 | fEdt ufeule I® wiEzHe3T e gz 3
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T A Agad O ¥dg aadt J w3 st It gay Zam owrar fEast aadt I 3t
HIaTdt Had 3 I @ AHTHE B8 'J € W A I 20 J| Add Adad fer 3 ufe
Hdg IJ M3 I He B o' 3T B2 ITHHH § T T ¥ € ¥I"d We BI Yyuzs
Jgagr fagfa fem g 3 »ygg & A3 feael 3 yuz Jd= @@ &3 (T'E?) HIES
A ©F A3 fearel agd d= @8t mAgHEesT (' ') I 2u J1 fem € G #
HIIT HIg M3 2aH Onf? 3 It I I fer dug 3 Sant add »H3IAS3T (¥'9?)'
20 M3 AIIET HIT I I &8 F'F A H3ASIT (wPE)uie I fer et Agadl uayg
™3 MHES €1 fgresy UTag O I 3 8 ¥z &g A3 gggTat © s9=9ad J w3
fom dug 3 A '8 20 I 2T JI

Y

AISTI WTHES M3 Ydd
H IGECEIE)

o

Y. fggds € HAdIdE & HIadl &3 € fesud & fgzg 2 enrar Efimr I
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7

B
~_

M

Fad

N

HHTHS &I, AHTHA &S
P4

S

%w ﬂ o:(d'uw) "3 Hdo(lcﬂ,
ydg =t H3ar

L\ Df\l
vY

Bua fex Jur fd3ad feg X »aAr 3 ITUs W3 AFEASd Uadg & famim 3 »iz y
WA 3 AN &3 I ANHE &3 Him Jier Iy WA 3 ° H3der X
wIHA @ Bud T HUbHT AT do 80 ATd3™HE J& W3 | X WAHA & J&T €%
HUbHT At g5 €T fae=3Ha Is|

gdrd Id fa Agerdsx ydw € g9 =@y feawel 3 yuz HHz A &9 (Marginal
social benefit) €dd AB J W3 DD €ad AHH & HHEZ AHTHE 913 (Marginal
Social Cost) @ad I & Td <@g fearet 3 a9 BIr@E && yuzs Jdet I1 AB»3 DD
feg »i39 Bu AT &3 (Net Social benefit) Ega@er I »3 fer & NN IUT @mrar
ygreten famm J1 gde e fTHe3H »iiad OM fsdurfazs d2ar fag wu HiHE AHTHS
=g fAeg J1 &7 wiag © gdc I AHHE &3 W= FHE ANad »IA3HSST Sd=9d
IS (SM=ML)| gac € OM»ET 3d AHTHA &I, AHTHE We &3 g JI g7 &
OM g I AHH €T HU &g A »fiasH Aadfaa &g ONM 83des © gd=g J1 fom
3gT I9T & S5 wWe I uie f3nmar MUz Aoersa Udg € 2 3 U &g oz @fgr It
I 3 gAS UHST € wH O3 feg fegh ¥at € AA® g9 a3 famm Ji
AIadl 3 € fosonr er des=aHa yaias

feg fooH Agadt 439 feg U9dg M3 wHEs A gdc € WMad fd-<d oaHT et
gs gHT &€F €3 § w3 Iy fewmadnii/egar Qua Iaf € g9 § s <9
HITEIT Id=T JI

feg feu gae €t S HU=T niHEs w3 dag § fgd A foguaz ag fd=
JI fern Iaz four & g3 ASTanT famm I, udz fer & gg3 Ard Hhet
I f'eg nifawr ger 3 fa 71z #3FesT <t gdger, far ogsr 3 feao Aoz
wofaz I fea Hafearaa »ifarm 3 »3 feg Y3t vdy sesdt Ifdet I1 HzresT
v feq ga &% HagsT &df Ji3T A7 Aaer| g2 It a9t € F9=Te I9d JIEt
WMHIHESIT MHIT =2 Iidig SET Sudt @udl Jd<dffl Addd € udd I JdE o8
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&g & &dt fHfewm A7 maer g< fen & gan € gu &g adt & &7 waer|
GEgde @ €9 € H¥d9 I I T3 BF § fag fHfenwm & Axer J1 AIIT,
Adadl Uydg B8 & O8F &% dIf adt Fast M3 feg wifimm wier 9 fa feg
feeH »irafea AfgasT & »iue forrs feg sdt fenrGer

VIII. AR - us uza 3t Ay 9@ 9291 fa Agadt &3 @ fen feu Agag-aedt,
Y= W3 AESE € MTHES M3 Udd & »wiftis JI3r Afer J, 3t aiEhi w3 &3
gz & Agadt @3 = »ifduzet »igr ga1 Agadt @3 Addt As3al, se—Ha=s!,
BHE M3 wigfca ufggmeT ug ¥ IHT A Ire Jd=99r & feg &f a@8 @m3fed
fefams I AT MiregA3Ha fefamrs & 31 Agadl €3 © 839 < gggr agfen’ (8)
IH & JI3Ie, (W) fer—=H3 AIIIN »iHEs, AIIHN Udd, HIAG! Jad R3T ydg,
I AfEG3T »ix Fult 3 < fenrfimr A3t IrEt 31 Agadt @3 ¢ fodft @3 =%
H3T € »og, uagg ©F @83, nives v fefds A3, udg & "y Jufen™ nimHes <

feera »3 39 f£dd Ids € »ug 3 foafmr famr 3 | Agadt 3 € Hd33T ©
rafga M3 ANTHE ufgsntt 3 Wit famm I




W2, @ g (oines dhn) woy fafewrs
nauwsa s

s & 22 Bhar : 3. Jofifes a9
Roxa] @9 : M@, Iq @ v W pa

22.1 ATUST
222 63w

2.2.3 HJddl Uyd9g

2.2.4 Wddwdl ydg ¢ fuiz

2.2.5 HJddl ydw &g el € ads
2.2.6 HJd'dl YdY € WHI

2.2.7 HWOH

22.8 8 33 B yHs

229 82 @397 T8 yHs

2.2.10 HJI3XYJS UI&TEF

2.2.11 UISHAT YHSAT

2.2.1 A ERIBT
wgfsd AN {9 Addd ©F 98 ‘dAfegneardl 9o @4 Aelad d dar J1 fen dide Adaad
& 993 Ad dad f6a@E U g1 fegst ot § I7ddd a1 &8 dUd 936 BTl HIAT
gg3 feanz &dt 981 fen v ads Ae3al maafefammamt & ‘Aaadt & Tysniemt
<t 313t »mus® aeEr " Agad @ argd HiWz du I wel Qast wr femew wH fa
Adatdl ygoT fenmgg der 3 »3 Addd o gafe f&Ht fewadmt €8 us <t <93 <ud
ddl €ar a8 diE 7 waet 31 edt 3t dar 39 wfESt few 3¢ ot adt g3z €3 Heed
¥ o8 foues Bet dad & AIadl yad § HJI3”UdE I
3T feenar &t mAe®3T € drde dduardt, dM3t &9 =T, »ies M3 us df WAHS €3,
Zqditt Wifimret der 3 arehni| fen § Huds Set wigafefommst »afaa §a3t, unset
h@m»@mﬁwammmémammwl
mwmm@mawwwmwmmmmm@
Jed3t AUS € yde €93 96 € W3S di3 WY JI&1 faew € @l € 3¢ Haddl yagr
& wes, deed w3 gudrd 83 aeid fQur 9t ggidt »Ha u@er 3
%22 Qn :

%Hwaaugﬁ@ua?‘m’r

Haddl ydg M3 fsdt yag feg 3v 99 wddll
- Haardl yad ¢ fiuizt &t 999 a9 AddT|
- Adddl ydd € @@ ¥ ddE A€ AGdT|

- Adddt ydgd & widfaa mAdt d fewrfipr 99 AT
14
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223 HIadl HI®

Adddt 48 I 3@ 3 ©F € Hdadl mifuadrdt ¥ mifad m3 wafaa @2nt < Yust

Bet dI3 W @8 yggl few €9 ded, I M3 HE'Sd HIddl €8 dI3 A T8 ydY

¢ HiHE iz Aier 31 YSHd md. B. WHd|< € WEH'd HId'd & HUST ©f HI €3 Jds,

U5 M3 MHES € HI €3 dds Afaa3T fem@e m3 Sudd a9 dds BEl Udd dds ©f

¥3 Udt JI

MG gT AIadl ydg M3 &+t ugw €9 3¢ o€ If1 Agdrdl ydeT #As3d dHi §3 dizr

e <8 yaggr d M3 {8+l yger fenaSiers I3 Bet dizr #er 31 €2 3¢7 € yad gt

del &7 det @¥H yar di3r wier 31 &<t yggt €9 aEt gda Is|

- A3 3 HJI3<Ude gdd feg I fa feast yafemt & @8n &9 <37 »izg der Ji
&+t ygd e @e¥n U<y ®9 Iu@e Jder 3, Y3 HIdd MuE ydd BEl u9d
femdtde adf musT waet fa@fa waadt wad v @ew <0 <u Avfaa I&El
JdaT ger J|
¥ 3T ¢ yds w3 fegst I Yyt fegdrd AHT »i3zg »i3 wiz Jer 31 fenast
& yad W3 YuIhi fegarg i e AT »i39 €t B3 Jet I I< Gnd di3 I
ygd 3 we AN € yust qast It 3 A9 fqd Hoaw B8 md €9 de
@t Yyt BEt S ugw daet 1

- Hdadt ydd € Mg 3 HIdTdl MHEs € Uud fadgurds di3r #ier 3, #d fa fen
v @3c fena3t &t »viies & warg 3 &+t yaw v Uug fsaguaz der 31 Agd9
J&| Addd dEl st Id W T8 gde < i3t must AadEl Ji

A-Yolas wiferH
YHG: HIddl ygd w3 f&Ht yaw fegaa € d€ IHI

2.2.4 ASad Maw € fials

() Hoad® yow g 7 w9 friz :

fUed wfimit {&9 Barsar AT OnF 89 Aaadt ygg €9 e dfemr 31 waafefamst W3se
¥d6 di3 918 Hdddl ydd € fendme € wmug 3 feg fiuiz 83 gs)

®) <29sd = Agadt wEifedtrt f@g @@ w fs@H (Adolph Wagner's Hypothesis of
Increasing State Activities) : M38€ a16d W fa HaHs »igafefamrst H, & waHs, wardles
fdars, »vdtar, gin w3 Aus ¢ fefsoma g @ wug 3 U Idt Aaardt fgmret er



#te. swgwr (wiwes ) 16 wor-fafows
foum fd311 2asd € nwigHa, fan en fegdm fefds Jua €t waara i fqmet &9
HuwEr w3 fenf3z eur der dfder 31 fen e 9@ 3 fd Hodd 8 ud'E Jrad’ § waisT
&% €3 UHE 3 ydr di3T AT I w3 & &< Jadt § @ Ju &9 femr wiwr 3
Hudus ¥ 3e J fa yazs dui-arar fég @mr dfemr 3 e fa adfimr @ 439 &9
St &St a1 3dslarl © =93 di3t e Jait I fen BEl 993 ude & 33 Ut JI
fenf3z aEsifedn 3 9@ 3 83 &2 &< oW &9 @ J fagr 1 Haadt arSifedint
JgT 34 ISE JdHF BET I Saitmt Is|
2916d MEH'T wdaleeHar € 0 w3 Hdddl fourel &9 Iran3Ha mdy Jder 3 fam @
&3 S Adadl 439 3+l o Tuer eser JI
2916d & HIAdl yad § € Heah &9 Sfzmr

(i) niegal W3 ggdt Hdftmr BEt yagwr W3

(ii) Afsmrgrd w3 IoEl Bt yaer, fan Eo fiaz, fifionr, wpemrel, Sfdar

Ag83T miife @ yad WiHs Is|

2ui6d dt feg We3r Ht fa Agansd @3t M3 Aeet Bt Har & »ies soa fearet 3
<y Jget I fen Bt a7 fenmadnt & mmies €9 @ Jger 3 3T Agdrdt en3t et Har
€ mauz 8% Tud Jd<t I
3t € gedt fegt qgst & yrel agel 3 W3 296d € AIddl ydd €9 B39 el
e four € uret It 31 noafefamist wientn. {3t €t Sasa € foud &8 Afonz J1
O wigHg, Adg fefds Sut @ »iafami § fegdonr A@ 37 yzr Harer I fa dgt <t @
H 3 Qg Jdudidas i3t A fededliaas €t i3t § wusr fgar 92, izt @ d9 &9 #f
Har <t Afa3t €9° e faor 92, <37 A g J<, @n ¥ ey adtwt waardt aiSifeamt
drde Hddrdl ygg &g emr ger dt @ faar i
Juisd @ o3 &€ 99 dui 3 wdgsr <t Ji3t wiet I -
@) 2asd © Tz féo feg mime =dt 3 fa €9

©) waadl g9 € I Uug €9 @0 ¥J IS dd I HS A
(M) d% gHedt dueg &9 Haddl yad € wgu3 ¥d 9% dd d9d HE T
(8) woafeenar €9 Aaddl 439 € migu3 € @0 < 918 dd Id HS|

HHdE @ fegg 3 fa Qo wiee fegst & &9 I I Haadt
437 € Mau3 U © 9% dd 93 Ha|

(ii) fea <t w3asr i3t widt I fa fen fhuiz e feg sdt wanfenr famr fa Agardt
ygg feu Iudiadt w3 fen &9 Jdt 2a3 €9, wun &9 ot w3 fan 3¢ & Adu I
HAdddl ydg @ @0 € 39" 3 Haddl yager fdar eftmr 3 w1 fdsr @g Aaer 3 - g3
2t uzr &dt wseEr
(ii) Trehpis-ulda fHui3 (Wiseman-Peacock Hypothesis)
TEs M3 uida 3 W.d. € 1890 3 1955 3Id € HIA udy © fendne o3 w3 Gn
© mug 3 feg iz Je €9 vifewr fen @ wigng, Aaadt yag f€o @ feqra w3
FAM3d &dT der Adt feg eur ae fequen fiprer w3 ae e J #ier Jd1 (Public
expenditure does not increase in a smooth and continuous manner, but in jerks or steplike fashion)

el @dt A€t wifadt mifir wr 9t 3 fan § I8 995 BEl @83 Hdadl udw € 83
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det 3 w3 Wder Adddl mHEs € Uud QW 4ad § UdT 9498 mAWdY der J1 fem e
3@ J fa Hger Hdadt miHes B3e Haddl yad &8 uie J widt 31 fen Afgst o8
shice BEl ¥d e @8 qeHt 3 35 wHg der de Js

1. fergus mAgd (Displacement effect)

2. fadtue mAd (Inspection effect)

3. Hd€ldde »Hd (Concentration effect)
TEhls w3 ulda nigAd fan @ mifi g/ €U Agardt yger ads & 83 ade der
J8 Wder HIddl MHEs w3 BIe @0 J€ HIddl ygg € »i3d § ‘fenaus wHg' faar
7 Ader J1 windt Afast e du #f 99 azedt wa3T w3 Hadd § fegst mifimret
T J& dd6 Bl Hagd dd fdet a5 w3 Qg Aaardt »ies cu@e Bt Ager gt &9
Bt el q9s BEt Afgwz I wie a1 e § fodiue wAg' fagr @ Aaer 31 few
3¢7 €9 99 dud &t Afgt der 9 widt 31 Sa few o d9 Afge & Uag (tax tolerance)
& Hs 3¢ g1 fifst @9 I det oot ‘femaus wAg’ der & J2, €& fogg Aaa9 =
ygg W3 dd fen fsqufaz Uug €3 ot afde s fenm 3 v feag det a=zast e
drge dHed! mrdfaa arsifedint &9 Agdd e uaes euwr wier 3 »3 dedldde der
gfder 3 g Hadd I &3t fifAedt Tudhmi afdeh g5 R § It Hedlaas
mHd dfde TSI
HIddt yad € de @8 wifsufiz @@ § Jds 3 fu3g adt feufenm 7 Haer J1

)

Rp

Pi2idp [PRHIL
RPR |PiPPH

£k 2

(2

HHT
TEhs W3 uidd &t uaer 9 fen 9 § wd33T 13t gt 3 fa Hoadl yaw w3
Haqdt mes f@g @ur whHugs Afadii’ der d qde w@er 31 Y3, g W
eH €9 34t o8 3ddt I 90t I W3 Hage3Ha a8t »r gdtni 95 3T Haadl ydd
w3 HIdEt »iHes e Bar3d w3 feufiz emr 9 fgar I
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AEYSias wisemm - 2
YHS: 2d6d & HIdWl ydd Tue @ dt ddE ¥R 987
B 3T e

2. FHIaOd yaw @ FETSASEH (Canons of Public Expenditure)

far 3T W3y wiite w3 J9 noafefamsimt & qar @ feas famg 413 g5 €A 39T
Adadt ygg & <t a3 feus &3 9@ gs1 fegst fount 3 feg uzr ¥8wr 3 fa AIadt
HdY dds HH HAdd § fegst d1& er fims  duer uidter 3 w3 feast & usst qdst
gdiet Ji

BF & %S (Canon of Profit)

€38 fiaaw wigHd, Hoadl yde fen 3¢ qder widter 3 fa few 3 Yyuz Je @@ mHfdd
B3 <y J21 fem v e I fqa I3q HiHIZ yaw & HHIZ Quulas AHs J2

#gz ®r RS (Canon of Saving) :

fen fsuH »igH™d Haadt yag fen 3¢7 i3 e fd edg® udw we 3 uie g1 ygdt JHt
€3 yagg & ufom St vdiet 31 uaw < €3 fen 3gT qaat vdiet I fa fam we w1 IH
Bl Yy dizr we, @ I yuz B9 U-<u Je

Mgl @ RS (Canon of Consent) =

fen feus € wigHd, H3 Yd'd ¥ Haddl ydfen € Hagdt ufosi war onst 3 et
gdiet 31 fen 3¢ d96 8 Su® M3 MEQuUAQ uydgw § Ifamr W Haer Ji

&1 ®'r s (Canon of Surplus) =

o™ € »igHG, “Hadd § & W wredt @ aHTEl w3 yagw Jdar gdter 31 gde wddt
Aegs der gidier 31 fen fsuH @ »igHd Hadd § wie € "ne 3 uddy ddsr didler
3 w3 A qaat gdtet I fa e @0 @@ dt I21 Y3 wufsa A €9 Aadd Et
BAM3d U IIMT fifAedinit Irge W3 Sudd ddat ade fen feus € ugsT qdst dfss
J drEt 3 M3 Hadat § we € 'ae mMuseE 4 9J IS

€3yreasr er g (Canon of Productivity) =

feg fswd HWar ader 3 fa Adadl ydger wifnd arant €3 dizr we fa @ 3 wWaag <t
mHEs € €81 e i w3 wrafad Qudt vid €3 d3r A @@ yagl

MHBIT @ QS (Canon of Equality) <

fen fswH nigHT Haddt yaeT fen 3¢ dasT gdter 3 fa »iies w3 us €t &3 feggnt
MAWSIRT €9 J W'l Al yder few 3qF di3T we fa miw @ 9rdte 3mad & fiffior,
a3, faorfedt wgs3t v 0 <u B3 13|

wgfsd AR &9 Adaat § gg-udt €@8n & Yyu3t da5 BEt yager qdsT der J, fen et
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fegst Ad feust € ussT qdsr HAfGS I

2.2.5 Aoadt Youw ffe ¥ @ o= :

fan @ wggfeenar €9 W ¥ uoes Je USIH Iw e &It fogor, feg g=
‘IfgmrEardt g’ &9 3g€lg I famr 31 It S wifadt wiafaa arSifedt sdt fan €
Addd € Tyswied! &7 921 W3t waafeenar fedfont Aust € aranans3T o8 €3 adt
dd Haell fer Bet gdd on €9 waadt yad € emur Jd fagr 31 ge AT fem @ @d
© Jiaget e niftimls addt

Ftmr €3 yov :

fan & @ & fedWt o8 I Jfm I9s BEt wg3 Yoy dder der JI mulsd
AR 1&g Har 3 wdfmr e yger <uer ¥ fagr 31 wufsd AR €9 78 AT, 88 ReT M3
gerel Aot €3 waardt sde v <37 {JAr ygw dI3r wier Ji

Ffborzard] moao € Je

Qalet Hel 39 Agad € dH "g3 HIfH3 A HWaad © dH fige €n § fedut oud 3
Qe »3 OH 9 mHs 85 I783 JfeH Jdar der Hil Y3 wid & Haad § d3dt
H386, MHES M3 U6 ©f AHS <3 w3 3d IS € dH & dd6 08 I 3d ISEr
J famr 31 fen &8 Aaadt yger euer A fagr Ji

srofya rcwe] :

H3 nigafeerar dht @a3reni; e Sgwardl, diH3t & @wr, us &t wAns €3 qde,
20d3d W wdfad Wasddl ¥ 91 musT 93 I&1 HIdGT Jddd 439 fu fsufaz yae
rdat fsae St gs1 fen 397 Agardt yaer <uer A fagr Ji

o o 3y wgr »3 mfodiass :

20d Yddr dds’ U fggr 31 wrafaa feamw de &8 Higdlaae er <t ggs @uer #r fgar
J1 wfgdi § €03 Hy AgS3T ¥ BEl soaufgar § < @d ydg adsr der JI
Fogrca WS w3 Aww w3 Woe oIt yIEhr FoeT:

e 31 e udt & yas, fawsl, wewrel @ Aust Enif AgS3T Adad 8 HJET
diI3mt et g5 Mfae enst Ga It gs # aidte femadt Tt 851 Widale 33t
ydr 9d8° MAHdY d¢ Ja1 fen Bet Aaard feg B3F vezs #F uie dz @3 wdehr qaet
J1 fenm 3gF Agadt yger euer A fagr I

wofya rfyesT -

ge on &g He 3 3+t < Aftst € HaesT 996 BEt Hodd § I3 Y9 dder der JI
Hel € fest €9 wiHes, dydrd w3 div3t § HAftd due &Et §g3 yad dds' der JI
dod ur <t feg fegg H fa wiafha wfiazr fen@e et Hoa@ § yaer das vdier JI
abz oo e wr:

8 g3 AN I W3 €9 34t 78 @ur g fagr 31 few Bt Haad § Hst I ydidint enzt
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M3 Aeet BEl 09 wededlt J9at A€t J1 fen 3gT Adadt uaw <u AT Ji

fevar »w3 wyg T TwSdiaed :

wgfsa Aaarat f&HT Gaint 3 QudasT ur inE das BEl, nives < mAs3T welE
el M3 AIdAdt yged BEt us fedsT ads et Gwuer w3 eutd T IHedlddE dadtt
I51 wivgr d95 &8 fEd 37 Ud@ Haat § Hnreyr @@ der 3§ w3 gd" Haddl 4349
feed Gent § s8 @ @3 g3 ydw wer Ji

Haadl E w3 STadiv -

Afe3t a9 HIad § gg3 Hd feenfuz Qumi qad U gs1 fen et Haad § €3 uydd
993 U¢ I8 fAH 578 d8 HId'dl Ydd HIAGl WHES &8 20 A I6 W3 HddWd §
<3 Yud 3 ddd € HIdT 3 Uur J1 fon Ige <u It faz Sxerdt w3 femma
<l Turt SEt Agadt yaor 34t s eger diwr I

wofyar feamr e g :

e feafiz Snf feg@i Aaaar § aidldt vr I-dd9 335 BE Sy Sy u3qr &9 &2
" adat fimr 3 m3 1 fagr 31 fegst yaot 3 feser 2 &9 a3tadt 439 m3 Gwutifaa
Y39 & feaw et <t 993 ydoT ddaT U faar J1 widfad feamw € &% IHeA mws
et aret 2y aret 31 &I e a9t It IHedt viws <t edt 31 fegst gt Idd
JHcdl ydor <t <eu fagar I

mhffa a3t w2 e BE] «¥99 woes dea:

yf3 fenmast »mies €9 @ de o8 48 Jmedt deed €9 Hadadl ydu = fJnr <ue
e 995 yfenr wier 31 e It yfs femadt mmies Tuet 3 i @n3t BEt Har &9
3t &8 @ ger 31 e e yf3 feonast mmies <cuet 3 @36t fitftmr, wudhit fioz
d1 fen &% Wdadl ydggr <uer JI

e-ystaz »fsorr -3
YHG: HIdE ygg g @@ € dEt ¥ Iae fsu)
3T e

2.2.6 AISd Yag @ YISV (Effects of Public Expenditure) =

HIJdt g9 € YIe ¥d TdaE dds 3 UfgBT HIddt udyg € wmu3s §7d 918 Jde I
HIddl 4dg & mMu3s 3 I I fd »yddd Haadt ydd e B9 fan § der 31
HId'd Ydg ddet 3 3 fen I we3r § qEt yad &8 B3 udeer J1 Y3 feast B3
Tf3ni g7d y3r Bar@er gg3 HAfas oW I fen wddt dEt dar fauiz <€ de fe adt
wiifenT) HIQTdt ygg € €W € widfad T It @3 S Fwr yge der 31 feg Iw €
Qun, »HEs, mrafdd AigasT, Aust € €3, mes €3, dudrd € Uud w3 J9 aEt 8
33" €3 Fuwr yge u@er Ji
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feg <t Agadt yad @ wuzs § fE¥5 fedini o Sftmr w7 Aaer 3

@) Heg—yeg feut

(i) B3 fedt »3

i) ydle Aa3t T GEsldde
Haadl YI§ @ WIS € YT Bnge STl fedit
1. oo ywT Rt :
fen fedt 3fo3 Hoadt yagw I Hedr gu 9 de @8 ¥3 § dt fmr wier 31 I< Haad
I fan qran I3 13 a8 yogw 3 faw § Wedr yuz J& I e Rfenr Qua yag 3
$ Hear gu &9 &3 fiser 3 3@ Qgst § 3sug & gu &9 B3 Jer Ji
2. ¥ fHt:
fen fedt 3fo3 Aaardt yad € &3 urzat v uzr BarQe & dfar diFt At 31 e Rfenr
€ yg9 I fdd fefenradint & fefenr yuz didt, Hoz Ags3T @ yde 3 148 wdlyi & B3
yuz izt wifel Y3, Ad ydfont € B9 UZdT ¥ UIT J96T §I3 HAMAS T
3. yfewas! o sEslasT :
7Y HIA'd HUST € U €5 © W3 &8 i 439 3 997 ¢ U <9 Aus frd3d 9dd fea fen
9t § J9 839 €3 udg q9 fiet I fem o3 ydle wast € wxg I3 9 At 31 Yz fem 39
dI3 gedldae a9 B3 YUz J9f3nt € Hdt mighs Bar@er g3 dfss I
ge 3HT ygg € ygei g3 »ftmls addll Adadt ydw € yge en i widfaa furet
g3 0 951 1@ 3®es & must yrsa 'Public Finance' €9 waardt yag @ €3ues,
¥3 w3 gudard €3 de @B ygwi & foufomr Ji3t 31 fegst ygei er
fend@ue dafem QU & oM, Fu3 W3 foow das © waET W3 s & Qo § feorfonr
J1 Jdaw € fegrgurar & HIdrdt yaw € HI33T It eur &St H w3 waad o 9
gt AfaasT fom@e @ <ar & HI3_UdEe AHShT Wi Saimt Is)
@ g& HIddl ygg € wrdfad mAd € fenrfimr qae ot -
Quir €2 yow :
F'BE € MEHY, HIAdT ydg € Qud Gug ygei e wdt uzr Bar@e et (B) oW w3
H93 d9ds € WakT €3 yge (v) IH W3 €93 Jds ©f f¥er €3 mAg w3 (¥) wafaa
Aust € 3uetst €3 mrg § fegrds wgdt Ji
di3r Aer 3 3T fen % 83 yuz Jdf3mi € dH d9s € wast €3 yge der 3§ w3
Qast € dH 9ds M3 ¥93 Jds € uazT Qudl Ji
Aaqdt yggT Bai € dH w3 H93 qds € fer § St ygfez wger I fer
204t #F w2qlt feg 98 AIardt yaw < fann €3 fsdgg qaet 31 gaaesl go=zs fand
€ HIadt ydfgnit S donst w3 Yide €3 adt et edt dn ads & e €3 war
yge @ Haer J1 gd uH @3ured! dnf €3 di3 ae @@ uad e waal, Iuf, e,
famgt mife AgE3T o8 Bat & dH M3 ¥93 dds ©f fEer eudt 3 w3 fen 3qF €w e
@3ures <uer 31 wrafga Hust € At €3 &8 < Qua €3 dar g der 31 fesmzr
TEMT TH3T @ @3ues § werd wgdl @3t @ @3uws €3 TUd WUs HJEhT qdd
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g di3 77 AEEr 31 AIAdl ydw Idt TI3HS M3 3y dhnii B3T ydit aas BEL
H38s AUz di3r der 31 A< Hadd 3¢y BEt Bar & g@El ur s 9y @ yd9
m3 f&em qoet 3 3T & fen @ dd@ yze d¢ Is|

43dt €53t Bt di3 wre @@ Agadt yad <t Quw Tu@e gs1 falfa »remwret @ Aus,
dI

" feg fagr A7 Aaer 3 fa fefenr, gz w3 wfad Ja Joput €3 i3 9@ Haardt yae
fagz €t yast w3 Q3uwazsT <o ga1 fen &8 Q3uws wuer Ji

Haad! you € ¥ QuT yww:

HAJdTdl yad Idt MHes w3 us € €3 § AHG dds € u3s di3 diY I&1 Hdadl €@
feq fsufnz g i3t W3 a9 i3t adt fem €€w & ywz q9s f9 vee fuset I
3T ddUs M3 HIAd ude f¥a gd € Hofed »3 Ydd I&1 HIddl yag st saGe
famit Hadd Jidte @gar § <UT HIS3T & <8 <Ud furs 22 3T AHE3T B3t fenid!
A Hael JI

WIS, PguSE WS WIS Yovw @ yIw:

YSHd 3'®I6 € WMGHT ddi <dl Haddl yag € <1 widdl, wiguza w3 weddt ygw ¢
Hae JI51 Qast @ wigHa, “‘ffq dfic @n AR weddt gt 3 A uie wves @8 yuz
qd3" § wguzd gu &9 gric 3 e fIar 8, @w Al wddt It 3 wd we mmes
T8 YUz 933" § d[c € 2Ud U3 B, »3 yuz Iaf3mi €t mies st Hadt J2
Qgst § gdgg weu3 &9 e yuz J21" HIddt yow I §9 wiHEs Idar € JaF §
B3 J fggr J° 37 feg Aaadt yagg wmeddt famw e J2q9r fa@fa fem wad 3 wimw
< Jrdtg egar § wWe B9 Jder 31 Qg Haddl yaw wddt der I fam 78 ¥ @ ardiy
2341 €t WA mes &9 eur Jer 921 B9 Hoadl yae wigusa der 3 faagst Aew
© fefds 2gar § Qas’ & s € nmigu3 nignd B3 fder Ji

Qudaz femrfimr 3 feg AuHe 3 fa wddt yde - e fa adter § o3 e et
AgS3T e ARt eH3tT W3 Aewel, AHfaa Hdftmr wWdHT - mHes w3 us @ €3
fegst »ma3T wel@er Ji

Foadl Yoo € wrofya Afyosr €3 yww:

wgfsd AR &9 Haad & &3 fqmret e wifon @8 wrafaa wfgazsr fem@er I
Heed #f 3t & wiadt o8 ¥n & wiofha At sie 38 J Hadt I Hee? €@ fest
€9 A< I8 Yzt Har uie get 3 37 Haardt ydger @u @ I8 Har &9 e di3r 7 Haer
JI A HIAT AHTHA I8ET € dHT @3 yagw qadl I 3 fen yde &8 Bat & mmEs
2g #Adt 3 W3 Q9 €U ydy ade JIs| fen 37 Gost & Har m3 Qudar e eur 9
wer 31 fen 3 feser Hadd my @3 € ydle 9d9d HA3 3mf 3 29 Hael JI fen
3 feger Haad AT widfad =g @ fsane w3 @3uredt dHT €3 ydy dd Hael 3
fr @ ggUyt »Hg 0¢ g1 e Bat § guard iser 3, Gast € »ies Tuet 3 w3
yget Har <udt 3 aIeia wing &8 en &g mfgasT et I

gd Ui 34 <t AfeSt €9 Aaag €3 i3t fen 3q 9@t 3 fa 93 Agadt yag uie
di3 A Hae| A Hodd gugedt guzs wer féet 31 melst @ €9 &9 wiel@3uea »3
Su8 ydfemt § wel@e <t faefan di3t #iet 31
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Haadl yag © wofya a8 €3 yvw:
feamHls @nf €9 woad 43dt wAWE3T weQe, mfia Qudt uHt feafiz dgs,
HIgo3Hd Bid wu fsaue ads, fefemr wife €3 et wgw qoedt 31 €d um, fEq
feafi3 woafeenar &9 Haardt yge, wafdad fgmel § T3 d9s et &30 Aer Ji
wigfad @@ € €9 cul@e SEt Aaadt yger dizr wier 3
g3te3t 439 Bet nahsht €3 13T are @@ yau d3tedt deeg eul@er 3 w3 434t
wAHE3R welger 31 fen o8 wiafaa @ Jer 31 fefds feamna ymaer €3 di3r
WE T8 ygg < Uved cuger 3 fan &8 wiafda @@ € w9 39 I 1 wset uHt
fsae @3 d1I3r A'e @& Hadrdl yger fqa3 € @3uwazr cu@er 3 fan o8 »afaa
0 €t 9e39 39 dEt T
2.2.7 AGR :
fern us €9 IHT Adadl yag M3 HE'Sd Hadal €8 dI3 A @@ ydyd (fAn &9 3
€4, Yi3d 4d8 HHE I¢ I8) g3 Uz WM J| HIddl ydw ¢ fhuizt &9 29isg <F
&3 woadt ygd € @0 w3 fAuiz w3 TEimisulda €8 i3 fiuiz feed femaus
iy, fsdiue mHd w3 Haddldae »Ag € Tdse dizr famr 31 g9 wigafefamsini I
HJddl a9 € 99 feus g€ 9@ J6 37 fa Haad fegs’ € user qa€ J€ Hdadt
Yy oISt ge a1 fegst €9 B9 v feus, ¥93 w feurs, weudt e feus, St er
feas, @3ueazr v feus w3 A3 wr feus WiHE g51 Waadt yad € @@ & wifan
qrger e adfunr, mirafaq tasdel, »iafaa Afaasy, wiafaa feam wife &t S fenrfimr
di3t aret 31 Agadt udge @ Quw, €3, mafaa Afdasr €3 d= @8 ygei ur Tgse dizr
famr 3
228 ¥ @39t ¥& yms
(1)  wrufsa A €9 Agadt yag 3 €0 @ Jat & fenrfimr Id|
(2) waadt ygw & deed M3 »HEs ©f €3 €3 U @8 yget v Idse dd|
(3)  waadt yad & fHuizt €t fenrfimr |
229 ¥ g3t ¥& yms
(1) fo+t ygg M3 Agadl ygg €9 3¢ ad|
(2) HIAdl ydg € mu3s M3 yge €9 s dd|
(3)  woadt yad @ dEt € feust & fenrfimr ad
210 HISwysET ugIswt :
. Fowca RILgEsw
HId'd 8 He3 W wWe dH3 3 wfami § udehr oS we
TBmT A3 AT wifddt @r3t € Afast @9 @3 qgs e
a3z @ sdat den
2. Afge ewsiAee :
feg urgsT HAdle @F I3t aret 31 Qo f&H wadl B3 # adlg
fera3t mu@ At gt ydint 938 maHde e Is1 W feg 33
ydinit &1 J& 3T AU € gdAs der 31 fen st feg 33T Haa9
& ydht diZt wiEht g5
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Ht. & wer gar (Mires i) wam fefamrs

yS 39T : 2.3 Bfyar : ¥ goffes AT
ot ur ¥gflaas

(Classification of Taxes)

S Us'e
vgfsa AIadt €3 feg I HI3TUdIT Wae™s U@e J&| ad HIIDT »ifadrdht
IR BITE AT TS| JI WMET IS B fen@3t W3 Agadl »ifuadt feg fE&x
Jg € €d Jg B & fguzr &dt Jderl g+ mget feg Ig »ier I95 T IJ
MET JIdG gE€S8 AT YIH B'F Y3 IIS & €M’ 3dT Id HIET| Id MET IS
TF AII'T UH B'F 3T Adgd YUI JIde Is, Ud faA Ige=zT & AJIIT °Udg
feg fem »mog 3 &3 YUz dds = »ifuad sdt der fa @9 ag & fgar I
AIFGT Udd 3 Hee @& &g fan & €t yuz J A’gE J5 I=< GH & Id »w=r
3T g2 A BT famer I famrer Bat § gt € wWI feg fenr@= BEt IEt 39t
¥ Jd BIATE Ae IS | JIIT @ DY 29 Mg I SJdiiadge i3 famir I, A
fa gat @ gu, farad, fog3 »3 fedt € »gg 3 I €t @9 @y fardt Js
f&g »egAg Is
1. gqu € »yg 3
(€) fHT a3 (Direct Taxes)
(») »fHT I3 (Indirect Taxes)
2. farmH € »mug 3
(€8) »mEs a9 (Income Tax)
(») dY3dg I3 (Expenditure Tax)
() Hu3t I3 (Property Tax)
(A) =A3T w3 AI¥E’ 3 I (Taxes on goods and services)
3. fegs € mmg9 3
(&) HW®Y3dx I3 (Ad-valorem Taxes)
(») femw II (Specific Taxes)
4. fedt € »mgg 3
(&) nau3x I3 (Proportional Tax)
()  »wr3dt a3 (Progressive Tax)
(8) m=ddt a3 (Regressive Tax)
1. m”@mﬂ(Dlrect and indirect Taxes)
gt @7 Fgditadds MH 33 3 THO w3 »ifHg aat ex J137 #@fer 3, i I3 »iHEs
3 BIl I9 I TS| Id BIMGET @& I I3 Id Jdd MET IId6 o8 fenazt & =
Todt wr @F <t ferw AfEst wigrg, e Qo fea fenwast I #F =uwg, fHor

fsogude ag<t I, 3€ Qg AT Ig w»ifuagdt (WmHes ag we39 €9) Iat =
25




o8 gar-gar (FmIreg i) 26 rigg-fefamrs
»efedlt I9€ TS| SH3T I3 HBdl IdT § WMHT 9 faar #er I 4. A & Y3y
w3 »Y3Y It fegrd fer 39 3¢ JI3T I fa @a g9 7 fenasdt &€ nives w3
Huzt feg 10 Aaag § »er 2 79 I, 89 Yy3¥ a9 I g4 uh, Hey =
»HES M3 HUSt & @R € Qusar Idt, 1 9 yIfezs Ide I, QT w3y II
IS It & SFaTdl MeT Ids @ffenlt @& fogurazs JiFT At I faGfa fea fem
g% 3 foggg ager I fa €9 ft ydiee g1 ufost ufos 3t 99 foausr A7 fegasT
3 Bfent Jer 3 ug »ifzy gu feg feg QuaasT & It @ der J1 ferw ag <t
refedit = €91 »ifigr J1 gx Haer feg fHur g9 fed fawast 3 Baer 3 w3
G ¥ yge QR Ugg €ug dIt Uer J1 Yz »y3y Id 24 29 fewmaIdhyt 3 It
I IS MF BT ' yge St 29 2y fenaIt 3 It der I
HG gt feg »mHes I3, AUt a9, #feee a9, us ©Ud I9, Udlas &3 44,
AUtes Bt »ife § AHS Ji3T Ater I, A fd »y3y Iat feg @Az a9, feadt
g, mrgardt 382t nife & AHs J13T wfer I
'ﬂﬁ'»I'a"bl'ma’a']"é'é"""’I'Q‘mﬂ'(MeritsandDemeritsofDirectand
IndirectTaxes)
HG agt € wddt B3 Is -

1. HJI3TYde THO Iaf & e fad nmHEs »i3 Hust 2 a3t § a9
™eT Jd& € AHJEr (Ability to Pay) € fHUT3Z wigH™d Sarfenm A7 Aaer J|

2. HO a9 fern ads forfgxs g fa Ia »ier Igs afent & fona3ie=
39 3 ufgge I A I M3 I & T w3 wiededlt = it ufgst It fegaaz
der JI

3. HT aat & mfeuwsa fagr A7 Aaer I faGfa feg fem »moa 3
Sarfent wier I fa fassr aue 6 foreg s wer ad w3 gt & wetfeaft
MHES Yu3t € »igAad Jist At I

4. fmr fenast 3 fifor a9 foguaz di3r #ter 9§ W = 39 €+
fenmadt 873 adt ufenwm a7 \Ager for STt I9 ®ar@es @@ wfgadt feg
forfes a9 Aae Jdos fa agt = g9 fam fenrasdt 3 I

5. fifTo I9d woaead & I I faBfa Adaad wHes =uSs =Tt
It @t wat feg T I3 AaEr J|

6. viflg feg feg &t fagr 77 Aaer I3, fa O g Himredfea &
ge Jol faBfa Ig »er Ids =& fer I feu fesgmut guer 9 f3 a9 3
YUz us € Adad Bfez gu few €93 Iadt I At &dTI
HO a9t € &3 € 8% &% o7 €t I3z gt g5 = 3 fer 39t I

1. HT 39t =" aH Ida < e »3 ¥993 96 3 gar yge der J|

2. Ha ag ferm Bt HAafas g€ g5 fa fegt =t gg3 A9 3ur

HuT »3 Jg IAHT It ydhit Iashdt JEt gs |

3. HT aat & f¥asr Ias 3 Fel yggr »iger J|

4. AT 39t =7 Hafefomifsa yge 2@ dvr 31 ad »er dds @8
WD IIT &7 O FaT g9 fammer #argx I€ Js1 €T AT mMHEs wer
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IEET T I iUt SEedl § We Id Hae Ja| O Iadt e fedu et gu feg
fegret fder 3 fAae & us feg =@r, I & »dH § Iddld W3 »arshit
gt feg <u a9 8= et Agag fedu @< U@ nifa)
WY a9t @ &3 I5 fei 95 :

1. fegt v 393 HT IIt &% fammer Afegrsa der I fagfa
fegt & @9 29 HA I 83T 8§37 JIA »ET IS der JI

2. feg QuadarsT & @Rz B3 »HT Iat § T8 HSS JIdas & Har

ﬁﬁwﬁ@ﬁ%ﬂméﬂ?@WW%%ﬂmg@M|
3. WG I3 Hefefamisa T8 2 wWer Ida& e TuaoEl Ide Is

fagfa @Az 3 yuz I H3He3T I8 J€ 3 Jd WME’ IIds € Iagst &
wred & udr g9 fédt I

4. AT T margey de I faGfa fesmzr @@t erzt 3 37dl
Id WAL IS W3 Hddl AT § A9 HIAI 3T Hier J|
i et dht Yu arahit

WHG I3 meddl (regressive) I Io fagfa fegst = fammer 3@
grdteEt 3 Oer I gar feast 3 yIudl uggr € 203 der I fabfa »fad a9
IJIIT JAT F BT Bt H3TT feg fEas Ide I IS
A w13 i 99t fe vI3T (Difference between Direct and Indirect Taxes)
HT »3 miHT 39t fegarg gsE!, ydudt »3 fegma Uddh 3 »izd Ji3T A7 Ader
JI

FEEH W : i e foar 8 goet W § Oy Jufonr wfifd w9t
&% THO aat & HHs Hfenm 31 HT Ia’ &€ ga=z feg I9d »=r Ida =fent
far femm =Az #F Quaar & Ui &dF Igasr der fenm =&t gseEr g Ho
gat & fagza Hfewmr famm I

mﬁﬂ"l{‘é‘u_oﬁ B3, IHS3IT M3 Gud U wifig 39, fFo agt
&% fga3a Jo1 &g Hfenwr famm J fa e feanz @nf feg »my S Ikt
g2 Jgs M3 Qg O Iat € w3 feg =dt »ree »=3 fen 3g7 AIad & I
IS I mer niHeEs &dt It »ifHg 39 A9 33t 3 fead A &1 I
IS I °dF AdII & WMHES fammar et 31 fEat 3 »93 < We et
JI

fgwa W : 850 »3 w1 aof feg fegma W0 3 @ »izd earenr
A7 Hger J1 us fegdt »mAHs3T weleE € Uy Mg agt & »ifig agf I
fgaza Hfenw famm 3, udz AT Iat § fesmH3T @@t @Azt 3 Bar
»Idrig <@g gTenT AT HIer J|
Had fens famedt 3 Sfamm A2 3T tHO »=3 »ifig 99 fex €a € udd J&1 Id
Fd yzrat feg HT »i3 »ifid g fardt € 99 &are Jie J& | 93 2Jdl eH
feg O I9 »iafga AHS3T fenm@e g we fa »fHT 39 BIrG=eT &8 MHEs
feg @gr der J1 AHs3T & QR U9 HO agt & fimrer nigrgey sdt garfenr
AT AIETl IGI TJar ©H feg »fHT aat § TuGer wadt I3 faGfa uns=et
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gdt €U Jwarg € Ha QuUBFT IT I& M3 AHH & IHWd Sddi € MHEs feg
egr der J1 I93T I9 yrat feg I9 de® MiHeEs Sue € It Aus &df, Har
fen & »wrafga feam € gez9 forfes I96 M3 AHTHa I&Et € »idg = <t
fer3HTs J13T "er I

2. (@) ves a9 : vmes 39 1T T e AE T FU HIITUTS
T »Iddt I9 »igEdl, 8 HIHT € Ag®3 Hdegh™ Idd M3 Jet fard it
I8 HgS3T € I fer & & I SH IFI yrat € fsuHT mags gafenT AT
AIET I, HAT »afad yarst enrar fogugaz @8Rt § @ yuz I3 A7 AIer
JI
MMHEs I A7 3T A" fenmt (Universal) #7 »fHE (Partial) 9 HI=Er J1 »HA
MHES JId HIg-Fomt mgu-igHdt (Quasi scheduler) @& AT migHdE! (Scheduler)
T J AIC IS| AHII WHES dd €+ fEAe uu feg |g Ji3T famm AT Aggfenmit
HEs 9 2t fer ferdt o feg e I Aaer J1 us &F €35 feg »niAHs3T
e Ids BEt feafagdt (mddt ag y=rat € @93 JiSt 7t J) vifad a9 © 39 &
gd fenadt 3 adt "Hfenr 7 "aerl fer & yHag&@t »=3 Het gaf Al feg
virgfaa AfEI3T afeH Ids BEt HaStaEt aftmirg @a feravrs i3 77 Aaer J|
far J9 a9 O MHES JI, Id »iET dds &% € HI3T § werger 3T J, ug
JIat It I fasas @8c feg g »er I9s @& § fan uH 0 3 »usT ydg
WeleET BE HAgd &dt JaeT|
»HEs Jd feg Ag I 23T Qezet feg I fa feo €d Iaf € HIE 993 JIs
"3 5280 IIs € I & WS IIds & JdE g J|

2, Mmﬂzmm@@emaﬁﬁ,ﬁa@?ﬁm?
euta far fena3st € & yag 3 Barfenr dAer J|
IS WIZ QUITT ¥dg I Mddt a9 AT 3T MHEs JIJ ' yd Jder J A few =r
ge8 Jder d1 uydx ud, feg fommer Qudar & da= BET IF »idlat 3 Sarfenr
Aer 3 7 Y3Y 39 I MTHES Fd I gITEl MTHES "TH 39 3 UHERE yrusht
3IF ydge BT Barfenr wer I TR gu feg °H9g d9 F-H3d mHEs dt
HJIgT gger J1 f&A o7 »igge Iadigs 8o egrfant 3 I & OF7 Id3 »iz
HI&s feg dfenrm 31 »Hes a9 € YIHaux @d °d9T dd #F 37T AHJII °dgr
g A fed AHS Ugd »iHg YdgT dd g HiEr J|
f&dT yggr ag & wifad moa fdgt feg Hfewm #er I 7 »er Igs & da=xn
TIATEET I W3 7 S=odt forfogz g =7 €fgzs wmog 31 feg g93t W3 fo=w
feg @r ager J fen =et fer & We feanz ent feg g HI33T JI
FI MET IS B & ASST QuIdrT § I& feu 9T wisHT fsguraz IgsT fmmer ¥
g3d Jearl (8) s ¥ wg feg g3 837 Wyt () yusht, iyt () "o €ua,
H&ET Jad €1 usg wetedlt At 8ug €= (A) Hael, Hu fse@w (@) Hael, s &
vl 3 899 88F M3 (d) AS ©J'6 GUITT HIdT|

1op

ﬁgmsﬂsﬂ(Balance)é@%?%ﬁw@ﬁ?m}m@_@m%

[
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gmie feg »ifad 8387 aeer @ efes™ J13T A7 "Aaer J|
HggT 99 3 feq fezam feg &t I fa fenw v ysdu Igs 993 yAas J2dr fenm
¥ fogurgs BEt g2 gt a1 & niusTenr A2 fsgugxz 93T § 93 Ifssed
Y A9 JuE UIdl Id feg @&HIS § I & HRI® J=dr| »iz feg fea
fagagr A7 Aaer I fg fAgsad 39 3 A3 w3 &g Ud 99 @ J9 feg gg3 Iag
fagr AT AaeT I U9 I9 B9 Jds feg feaadx Ifssemt et »r@eEht as|

2. @) Yt v Ht 3 9@ =0 © eow U¥ U = I= @9 WS
YId €T U6 d " Mt feg St w7 maer 31 fen feg »ifAgr Aea "HTHS
I 7 (8) afeee AA3 SH @3 (M aHt 3 fasfsan) »i3 g Aust A
cdalgd, IMfdd M3 "agd 3 »ife W3 Us JHI UdAl I3 g3 HI3QUde J,
farn fera3dt €7 I3 »er dds & AHgET € HUEs @d AU3t €@ Hsdh3 578
MTHES Sd3d BdT J1 AUt A ydAT I3 3 Auzdht § wer 3 niHes <1
HHS €3 Ide ®Er fead Hd3euds €41 g HIer J|
yHt 39 fedu st estst 3t aidht g5 Ifssead miafaa yerat feg mfad
gt =7 fegurde »3 Ha[fde JdsT ¥37 Hfdar der 31 Wedr HEIST AR »ifad
FIT E BIArGer mSfexz der I feg d93t § foa-83afazs Iae Ts, »i=z Gwuar
& yHt & yast we age Is|

Hy UdT A7 Hust 99 Jd& : yHt et 39, ydt 3T »i3 us 9|

() Yt Tedt |F (Capital transfer Tax) : e f& &F 3 It Aume I f
feg dHdt = Jg gest 3 BarfenT #E €% dd J1 fedmz € Jg gest @8
feg ag A3 36T (Death Duty) =t famdH = der J »3 A< f&€g 353 (Doner)
v Hiees I feg Igets i3 #@er 3 37 fem & 3Iger 9 (Gift Tax) faar
Aer I UHAt gest I9, AUt w3 fegmmz €af Rt @ wigtg 3 Bartenr
a7 J|

(i) Yt AT (Capital Levy) : faid fea WY 3 Humt & WSz wicwd
ydt BT g7dt a9 deedl faguazs gt J1 Ia &€ wierfedlt Aggs 39 3
fea AF © wafadt 3 @®f It I farg =t Aust © usa dF g S=erdt
M 39 3 Bt fmer gt 9 fa @9 ygr A mue Aost & udle 3 dx
Ir d & GF § UIT &dT Id HIETI HIS HAH AT Hae I Qudz It HIIT
=% fea AR »ET Ids T wMiud I BIre AT TS|
ydat 8 € ga feg feg =3t fe3t 7t I fa fev o Agadt Iad <
miefealt aga f'r feg gat aHt BTt & w3 v & Ax3T 3 IIT =TT II
weer JI

(iii) & AF (Wealth Tax) : fem 3Ig7T € I U € HBIMI €3 d=r I
w3 feg fem < gest € 39 3 9o 39T = der I fgg A a9 € gy
feg @ I Alxer I, w3 HAT' BE WIHHI (Once and for all) & I wAa=r I,
fae, fa »ifmgr oo ag 1975 feo U®z feg drfemm famir A s ag <t
farmH Agag & fer €87 3 fosgzg Tg<t I fa ag & S=edt & farm 37
ydgr 13T AR U5 Id € I JAME AT HIAY IS ¢ U US Fd WF gEesST
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Us ¥d| =dig us 99 Qg der I, 7 I=% IF¥ HEIT & 29 I It ygr 3T AT
AIET J1 g€ Os ad »iadt Uag 3 Sartes der 3 AR feg d9 mer I
T UH € IHI dT I&, fa #F 3T €T g UHt feg »i3 A must Arsst e s
feg® nrer IJ|
U5 I9, I9 Y@l = fgq Hdzeude fdur I a8 fa »mes ag =+ fer € yg=
TIASET Sdt de »ix feg €3 < nissr § wel@e BEt ygernst Ags J|

2 () ARGt M At F AT SusTr 7 TEIT I mIrE wE TH
T & WMHT Fd ST whimm wieT J1 SEIHT 3 SU-2d JdT &€t Hd HEbdT
TS FHSH M3 wEddl a9 (customs and excise taxes), dWdle® #AF feadt g
(Purchase or sales tax), H& #47 &3 (Value added taxes), (@A3 ag QuIar
fouisde dde @m3 fed @gadt gfgmg AEs d maer 3 e fa gotaaa
TH3IT I IJ|

() AFAEH M WEaEdt 93 . Trer 2an 89 Jo o »isd IHedt
YT IIS BT THIT I BAre AT J&1 g €W T gId A7 IIAT @3t
3 feaguz 38Tt @t @n feg ggd »G= =@t @rzant 3 iz 38Tt
T gu feg Sare AT Is1 areH 383t § nimies 383, faew3t fsGht
M3 IgAdT 38t @ »irftr wier 3

wHes Bt : oo v GO wmes Tule 92 fowwdt @It :
Had OH & oot Hae® I gu8T BE M=z @3 Ja Hidant Ig fiE3mm A=)

oAt QI : v o7 feiwm o € wm WAl eue few @
IJds =7 8em J=2|
TS5 o fa »maz JEht @r3t 83 IHeH 38Tt € 99 Ids SET Bare 7w
T

1

(i) HIhe At R a9 : oot a9 FIF9 T feadt IO T I
ZIrfentt M3 G uH JIf @Es JI3T #Jer J, #We @ udle I9 udleeEgd 3
FArfent AT I W3 BH d% It @ s JI13T A@fer J|
M feadt a9 Ag @Rzt € (Ie® G@Ff @r3T § 85 d o AJA'd €% Id HAI
Jde) feadt 3 arfewr #Ater J1 wH feadt a9 &€ IET gu J Hae dIs - ()
2da&ed 2dH (Turn over tax) (M) fsaue Tg3T = feadt I3 (Manufacture's
sale tax), (¥) 8 fead3sr = feadt &a (Whole salers sales tax), (H) udds
fea3d3™ I3 (Retail sales tax)

(©) SI56WT 8] (Turnover Tax) : TIaG=d a7 © »ifls fexa =v3
83 G3ar @9 Jg HJarfen #@ier I, st @9 g duveg »3 &3 & uz<r
@9 aadt J1 e =a fou a9 ©1 wmmgg & IHedl dvergd €7 ded J
w3 fer dht St gt 3 St U miHEs yuz JiFt AT Hael J|

o) fonmar e faadt ag: wfiror 39 feadt <t d=z £ wemEr 3
artenT Jer I feg feau3T @ feadt A Barfewmr #@fer I fsausT =7
feadt ag © AUzt & wmgrg 3 Sarfewt #=r J1 (1) The Origin Principle and
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(2) The Destination Principle.
Origin Principle € »mud 3 fogue € Uug 3 BIre # &8 Jd feg G
feawmz @zt § wihe Sz Ater 3 fagh e fegwt feg QuIar 13T Ater I »i3
fanmg AFt At I

®) B a3 ur feadt a9 5 a3z o feadt ag fsous aazT
2 feadt ag = Afor Iferm gu I fex fosaue aazT far ga fegdsr <t
WEdifast I9 Haer J, uydz fea ga feadst fan feae aazsT & »izarfast
&dt g Aa=TI

(H)WMW:@WW%&W?WW%W%
JI feg ag G feaaz=er 3 Zarfenr #Aer I 1 »iA® Qusdint & @Rzt 29w Is|
ydgs fexgdt a9 Destination Principle € aAet 3 & ygr €3ger J1 AGMAT
M3 A3 B3 GF AR a9 Barfen #@Rar Ae fgg wIdsm feadsr um wIds
BU3IsT d® YAt Ja|

(i) & WGr qF - W T G eH3T I At 9gt I BArE e
g5 feg Gusar €3 dvedl g Ja1 feg It waoul Int &9 Bare #
I5|I g wifagr a9 I « fan sad @3 g SaHT IS ydlEt et @r3t
M3 AT € W& @9 J3 I @y ds €3 sarfenm #fer 31 feg vs fem
M3 Haed' € HafesT o @nz feg 3a<dtsdt fewmf@et 31 fam s 3 @rz &
gdtfen famim AT @7 &8 @0 I 3 W @Az § Sfgnm Ater J|
H& @Ur Jd € »gd fer 98 3 feggg gger I fa gdbt eadt 3 udle Avs
o BOE3 M3 mMuat ead I feadt »mies fegrd oat ega J1 feaus, ad w3
ygs € uyzrer fegd Bwfent @rz 3g<taEt €t fer v g J
o wgr 99 @ 7 w3 TSt
H® =@gr gg =7 &g feg I fa fem fég 9dt & We Hgesr Idt I fagfa
feadt, udte 3 39 »ierfedlt € ygr faxargs Jusr der 31 fern =gt faaas <t
IITH Ifdar =€ € Ha=esT It T
H® @07 9d @ &% 9@ o faaguz feg egr 3T A7 Aaaer I, f'g & emer
T 7ger I g for o grssT feg =g der I fagfa 3=t &€t a9y, 3= 69
SaAs feg It @G & J2, »iust S=edt 3 adt Iv Hadh fer &t »iust Igamdt &
fgag39 das »=3 duea &€ B9 § welE T W3s Ja<! J|
form o g €3 a9 SaiE =@t AFfdT 2 gfgn A7 Ager 31 I HS® <O Id
¥ IF I I, Yz for it gz afsseEt St ga1 e feafiz @w feg fen
yrdt & »iusT@e mitAs &dt 31 feg fea dIfsseg Yyt 3, fa@fa agm dfdar
W= Jdd BU-d9 JuT BT feHsE g w3 IHS HHGTT & 83 T
3. TaRR W3 Yousa av
fsgurdes € 3Idd WMEHT THIMT I BAre A @3 Jdf § € Hat fegaa
ST 7 maer 31 ferm w3 H$ uda adl
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3. @ R a9 : foim 39 @Az @ foim 9= 3 wofaE 9T Ol feo feR
H Jdd dd & @Az € F9, fgrest A7 »irarg € w9 3 fsggraz JizT Ater J,
e fa Uz 83 ferm nmaardt 36T Saet € »mug I Baret Afdt I »i3 it
83 I3 € »gd I BIArEr AT HIE! I feAH gt § B IS MHS T

3 ) B U AT : =F3T © HEd WS © wUd 3 W @ I A
I5, Baat § Hsudx dd fagr #@fgr I M=z I3 JEr @Rzst & dH3 &
grg I JAMENT 7Y I M3 G eHI € wiag, BgEl A Ig = s
adt Ji3T #wieTl ds—udd ag fer et €93 € I gs faGfa fegt s »er
Ids < AHgEr @ oz € user It I
ferm a9 wmeddt I gs, fabfa fdas-fFas gt =i =@zt 3 fea feAaw a9
TITEE &% IrdET 3 it o8 U g% U= I for =t ggggsTt @ foun =
g H® udx dd7 & ferr Iaf a7 g Igdtg &3t =7t I
4. MUK, i3I I viwId T
I MOd FE Jd MET Jdds S & WHES AT wiafdx AHIET W3 Jd ©9
fegr® AU € WO I Id HMIUTSH, HMTddt AT »eddt I Age IS

4. ©) WMGUEX dF (Proportional Tax) : »aeu3d a9 g I, fAm
feg 9 nmog 3T g€ AEr I, Ud 99 < @9 8dt afd<dt 91 @wrads @9 #
II MHES TSIt I A<, I3 =9 8dt 39 3T 33 & Iau & TarEt I "A=ait
wifaar forvs Ifsar nigaa fegfewT famr I

3"33' 1
Id WTgrg WMHES Jd weegft war Id wieTedlt Gud=s
EGIGEL = =g Ig & IIH HO "HES
HES (30) (%)
1000 10 100 900
2000 10 200 1800
3000 10 300 2700

Busazs Ifear 3 AU I fa 7= fanast € 9 I9uar »iHeEs et J 7l
I 3T I e Ide Guds fads wHEs & g9t 9 Al Jd1 fu39-1 »igusa
wdt g9 GH HE3t & wanEr J|
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Y

dd Jd

)

fgzsg -1 &g ag <t

SEUCIRAIS) X
939 -1

T=d, Idd & wgg 83 »Aag ue fast Afgg afd<dt I

wifrat a9 feergr mrfaa-wafaa €9 feg agr &t ufgegss adt fonrGEt
iadt a3 Y=t miHeEs w3 s fegdt nims3T § @ we sdt aa<t
4. (1) MO AT : (Progressive Tax) : 93 »d Tus I g9 ot ©a &

zodt 9 | fam a9

& GH AN wddt fagr #er 3 A< »HEs € dUS 3H

MHES & MEUS WMEHT Jd deedr 2 @ At 31 fer § 3fga-2 gdt
TIHTTENT #T HIET J|

Sfsar -
Id TIdT wTHES g <t niaTfegft war Ig =& werfedgft
Sud=s
(que) =d g € FAH feds »miEs
(%) (que) (que)
5000 10 500 4500
15000 20 3000 12000
25000 30 7500 17500

Ifsar 2 F f£g AiHe I fa IIuEr »HES U &% BN »wicHd ad ©f ©d < <0 A=df|
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Y

gt €t @9

ESEESUIRC UL
fg39 -2

fg39 -2 feg © »f Jur g »ddt q9 & wIHEEr I II foraIe=z »meEs
g a9 & w9 @9 Sudt J|
WellE BT TUMT AOs I mifadt I7 Yyorat sgaHts @ 3 fabfa B3 @3
¥gd € w9 SuTEl AT HaEl I W3 HIdd SUJ €3 fEIsT a9 Hadt I fgH I9
yerdgt € Hy vrfas feg I fa feg dyt g=39 & sars udaet Ji

4. (@ MEIF AT (Regressive Tax) : A< II & WIAT 2O & I
©F €9 we #dt I, 3T »ifad I9T § »ieddt I9 afde Ia| »ifadt Yot afewmreardt
IH & G I BB I »=3 »d AN JEN & AGIT wfAdt I9 yrEt mius@er
yrHe adf Igetl fer 9 yzrat & »idr &3t Araet »i3 fg39 dgg9 3 It
TgHTENT AT HI=T J|

1op

Aadt
Id TdT »THES g <t niaTfegft war Ig = wetfedgft
(que) =g Ig & IIH ouds fods »mHes
(%) (que) (que)
5000 15 750 4250
15000 10 1500 13500

25000 7 1750 23250
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Y

154

Jar df =9

9 o mrarg
fg39 -3

wEddt a9 y=rdt fer 39t »wigfaz I, fabfa fem € sv& Sfesaet suet I, 3t
= 9% »lat &7 IidtEt 3 Suer "wier J|

fagdt a9 yzrat ¥a ¢fes 3

Sudaz fenrftmm 3 yms feg @oer 3 fa »mad S31f3q g7 feg uH Idd
woufeafhz ert feg fagst 99 y=rat @09 @fgz J1 yarsHts ag y=rst adt
st € Adt €3 JIEt I i3 us fegst wmHe3sT €3 wet I fem =Et fe'g
YTTH Meutsd M3 YadiEStdie a9 Y&t a8 =g Hat Adt 31 wisy feaazs €
HT BET »ausa Id Y&t € AfgUdr o7 YdiEtH®E 39 y=r8t, i a8 99 99
o €3 feord a3t »reEt I, &t =93, €193 I




@2, oo gwr (mines Jm) wou faferwrs
Aomwsa A3

s 3 24 B : 3 goffes JAa

a9 fosouaz @ fsoor

241 WAEUST
242 Q9w

2.43 ddi € Wdg
244 ddus ¢ feum
2.4.5 T&q daft a9 yzrat It feamzreht
2.4.6 UdAud fedul fuiz w3 »urt M3 < mifinr
2.47 ddUs &g A3t & urgsT
2.48 HJH
249 (©) €3 @39 T8 yHs
() &2 €33 T8 yHs
2.4.10 HJI32YJISs TS

2.4,1 HEUS'T

fugd us &9 3rt ug We J fqa AIa9 €8 Ju I Tu 3 § a9t ¢ vfed &9 fgmr@e
Bel 95 95 3qT € 99 Bare #ie J51 fomast & ada wiafaa fur €3 99 Barg #ie
I51 feg Y3y w3 wyZ3y 9df € gu &9 Jd¢€ T8I Y3y d97 € wuls W famadt o
fea fsguraz HiHT 3 Tu mHes au@er 3 37 @ § wHes dd € der 3, dad Qg
»HEs fed3d daer 3 37 @ § U+l 99 I der 3, Aad Qg »mvies & Je-aesl ager
d 3F @0 § 3geT 99 S der I Add Qg mut Hut § 2eer 3 3 Gnd UHt B3
qd €2 Uer 31 Hds Qud3 <ant Bl &3t HUSt &9 Qast § HUSt ag der der 3
feR 3q7 et 37 € »YSY 9 S Tzt @ Q3ues @3 Aedt mraadt 99 w3 ens3t
€t feadt €3 feadt qo s @ur 99 Bare #ie g1 dfge = e feg I fa fen 3g°
¥ ¥d3 HJ dd &II'd HIdd ffd fEd ui muet wives fed3d aadt 3 €8 Ja <t aet
82H - fae minies w3 s <1 €3 fegd8l MAHS3T T9 ddsT, U3dl MH3®6 Td ddeT miife
- Y3 dd& € W35 dael d1 H, 8 9t 9t Hadd €t »ies <uet 3, €8 adt e
qders’ @ Qudar €3 fifur mrg der 31 fen BEt Haa9 § fa HEe d9 3t nus@t
gidtet 31 fa Ane d9 313t wifndt =t vdtet 3 fan o8 d937 @ dug w3 fsduuqar
A3 €9 T 92, mHes m3 us ©f €3 &9 »ans3T we g wiidi-ardtdt ur usr we
wirdfad feam € w9 <@ w3 fraSt Wear wElst @ 996 § dd1 €A uh, q9eET @ Uy
3 < feg fowrs duer wdter 3 fa 99 ©F 379 g9 femast m3 gg <aar @3 fFa A
U2 W3 9d wefedlt AHdET € WEHd BAre WiEl dde3T I dd Miid AN THE dJd8
gdle g5 fa @n § wiefeqlt Al J€t Wiy Hfgaw &7 J2)

36
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ngafefamraint €8 99 Bar@e nddlt g3 foun w3 fiuiz 93 a8 g1 feswdi e mdg
qdt & mug, dat et €3, 99 BB T Tar w3 feast § feder ads € €ar 7 J|
fEq 918 funmrs due uar 3 fa fsunt v iy fewa3iaz adt & J1 a9 fHuist e Adg
Qast wHST 78 3 g3 99 39 § T3 BET HIE AT IS
242 Q@W :

fen us &g 3AT

- 99t € wigg m3 fen € I3 g3 AeEadl IHS Idd|

- qdt € fsuHT g7 wrEdrdt yust add
243 A9 © WdT :
dd Addd <8 fan wiafaa fearel et fonfoz o1t aret @g gan 3 fun @ Fa=s adsT
Bt der 31 fen wefealt 3 gfewr st w Aaer fen werfedlt € ged &9 Haaq
3 JdEt feim Aer Yyuz 996 u Jd &t w3fenr w waer) fen e 9w 3 fd 99 Had9
8 HJEhr di3t A @ gt dEt fern eng A ATl el mer ISt we @l vz adt
31 UZna Afsamts & a9 § fen 3g7 Yigfhz oz 3 fa, “feg Haag €8 wfomt € wig
fJ3t Bet di3 a8 yad € FA=s Bl fewmadni €8 waard § diSt aret It mereait
Jd1" ("A compulsory contribution from the person to the government to defray the expenses
incurred in the common interest of all, without reference for special benefits conferred." -Prof.
Seligman) Y@nd efifar v fegd 3 fa ““Aoad § I3 a2 ¥l o=z € &8 o9 fen
3¢7 1985 g5 fa 93 wer qas et w3 q9 wifgadh fegaa fan Y3y Bz
wade del 31" ("The essence of tax, as distinguished from other charges by government is the
absence of a direct quid-pro-quo between the tax payer and public authority."

- Prof. Tausing)
993t qgus dd JHet (1924-25)*8 49 €t yigmr fenw 3gF Hi3t et 31 a9 fan
forfez AHele € Hugl <8 HHS Jd6 @8t Hadt § di3 a8 uddl ga=s g1 fem €
ged &9 Jdet feinw Aer yuz Je & addt adt It ("Taxes are compulsory contribution
made by the members of a definite community to the governing body of the same towards the
common expenditure without any guarantee of a definite service in return."

-Indian Taxation Enquiry Committee)
aat € Ylemr @ &9 ‘wadl’ waw v fenw wow 31 a9 & w3ar, a9 & famn w3
nefedlt € AHT HIdd <8 dgse faduaz di3 #ie gs1 fen wnddt qge3 @ e @
yHt u fimrs we dt dftmr wier 31 Aodd €8 fsquazs o3 a9 & werfealt qdsr
fena3t &t wwgdt 3 fa@fa adf 37 €W & Aa & I wael Ji
Jdd ad € & I3 J¢ Is : Fq adt € wurg w3 gar 9t It €3t g wr I
3 fa i o7 €3 9 Farfemr 3 3 waf v Ie J fa »ug €3 a9 fae Farg wid
I5| fa9d3 HAd[E WEHd I3 9d WUd few 3¢7 €A € I8 S, mraardt 99 e mug
THZ T W@ A W33 ; &adt 99 = mug fan euga fearet &t feadt, amen f3@<t
o g ISl HiHT Bwe er@ht @n3i; Yiza feadt 99 € mug €9 aHed @ &9
Y3 & HiHf Bwe @i eH3T wiHes 99 € wug BT 3y g f€u fenmast @ fde
nEd3 ufgerd & aHEl mMEs|
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Qudaz femrfimr @ warg 3 feg fagr @7 waer 3 fa a9 AIadt H3r €8 fan wafaa

fearet €3 fan »murg wigHa fsgufaz o1t aret merfealt war fitkerdt 31 fer wefeart

3 gfgrr sdt w7 AAETl 99 wededt € €8 d9€3T Hadd I faA enz A

Aer © Y3y gu €9 Har adt 99 Aaerl fen 397 fed3d dist ot § wadd Haawea

I5El BEt yde qadt I qd IR mHes, Hudl, UHt A @R3t €3 Fad g5 Y3z frgst

€ nietfealt fena3ini § muet nies €9 Jdst UEt Ji
Qudaz femrfimr @ wug '3 g9t & Wy I3 ¥7d IHS I

(). —SaF e FOIBS A F : 7 drt fovaSt 9 @ Gz HISt widls
Hier 3 3t @A § 9T € FA3s BHl daer der I A dat & metedlt st diEt
we 3 fenadt § w3 Hadt I

(i), —IIES VW FF: Tgsc HAgdl T &8 B a9 metedlt fdv gast v I3 Jer
31 6 It Jet foma3t ag <t wetfealt gger 3 37 @w § wer diSt A @ gt gt
dige IHSIIE3T § Hige qgar der 3 Ie MHEs € 93 IWr 94996 dds’ der J

i), & ot vrefesft weae § HAF Wt T g & refedtt Aea9 § Tt
di3t #dt 31 Agad fan < Uug € J waEl 3 @ d'ed Hadd, I HIAT A
HU'Sd HIAW| ddd wHT fan J9 HAarddides mafedt, Wead #f argemd f€g
d€lt gt AHfia 38El BEt wier ade of 3t Qg 9 It I

(iv). aF feoradort €8 A vrer Y AR I5: 7 I mEs, HIS 7F en3t
83 Zure, Y3z feagst & wefealt fomadi 3 ot qast dEt I

(v). foar feRw Rer 5ed@ Fo3e oIt : o0 fan feam A< @ ot 9 et
I35 &dt maa3 feg wadt &df fa a9 2 @8 femast § fen € 9€8 Haaq
Wdd dEl felw AT yEs dd|

(vi) HIGASH JBEN : qdi 3 fedst ISt gaH AIAT AoEWed IsEl @ Wi BE
Yygg dadl J1 feg yger AHY AHW BEl iz wier 3, fan fenw fenmast A <gar
Bel 5t Qergde &, HIAT, JAUSTST, HAS, IS niife @3 d1I3r wiE T8 Yyl
ge 3q & fenrfimr uzs Qud3 AT 9af = »gg AHY I® JLd H Js fsu

yHst ¥ G337 sy
Ae-Ysias wifouw - 1
1. adt 3 dt 3= I9
3T e




#te. swgwr (wiwes ) 39 wor-fafows

244 qogs € fswr :
Haad <8 fefds G@ent & yu3t Bet mud ¥@n ¢ safgat €3 fefds fami @ 99 Bare
e g5 fefds migafefamraint & a9 Sar@= wddt fefds foui TR g1 »3w wAfifg A
3 ufasT nigafefammal Ht i & 3 S0 99 i3t ga@= et aat € o9 famr 93 sl
fegst foet &9 qdf @ I9e=T, HIAd M3 AW € Uy 3 ygwe § fors &9 dfr
famr 31
e Affr @ Ious wddt fswr -
W3H Hitg, fan § waafefams e fuzr Mfewr wier 3, 8 JI9us € 99 fsun €3 we
A fa »iw <t dait a9 313 BEt sta e 7T g1 feo fesun I -
e Afffs € Tous @ fsow
() THAHSIT | fSEH (Canon of Equity)
i) fomfazar &r ST (Canon of Certainty)
(iii) gfegr = S (Canon of Convenience)
(iv) ez er S (Canon of Economy)
() TFHS3T ' S : fon foun @ wigng, ffq dar 99 @g 3 o WHE3T @
foun 2 mmarg €3 Sarfenr wier 31 f&d Aus3T v g font 3 four wier 31 few wr
wag 3 fa femadt €3 a9 Qus’ & meredll Audar € wag 3 Sare Al eH ©
aaifga’ & mue €H € HIdd € HIe3T 99 BEt »iuet AHdEr u3aa tares uger
grdier J1"The subject of every state ought to contribute towards the support of the government,
as nearly as possible, in proportion to their respective abilities, i.e. in proportion to the revenue
which they respectively enjoy under the protection of the state." -Adam Smith) 9d7 €7 3'd HAH'SG
w3 Gfe3z dor gdler 31 fEa ‘mre3r wu gw feg adt fa mad f¥a e a9 g1 fEa
ISl ANS dds §3 g8 3T famr 31 fen foun v 3 gaast & Ane3T 3 (equality
of sacrifice) & fa dat & AH&3T A7 »iws €3 dd ©d & AHG3TI
fen fsom <t uger wddt a9 y=r@t aodt 31 few 39, il femashnt €3 ardim
femadmit @ HaEd <Ud dd Bdiedl o€ WA s, Afsais m3 €38 figaw 3 <
a3 @ feun € 433 diEt 3
(i) fomfaaar er fsur: fon o 9w 3 fa a9 foufos w3 AuRe & vdle as|
Jde3T § dat Addl & fednt dist g3 AuHe weadl Jdet vdtet 3 fa -
qgt dt »erfeat v Ant dt 39
fdat gt mer ggst I
fan €1 o7& mefealt qast 32
wefedlt v e df 39
fan dud &t Add9d § wefedit ddst I
feg wgdt 3 fa g mefealt e AWi, a1 W3 I wededlt dar gan wife dfst ad
HUHSIT J<| WM3H HiHG »igHd Jdd femast § dat & wiefedlt 79 Aume uzr dr
gdler 31 dat &9 mavs3r wist wdt st fifst fa »mfsafe33T1 ("The tax which each
individual is bound to pay ought to be certain and not arbitrary) few wr e 3 fa a3 Bar@s
Aedl Agard $ fan farn €t Honst sdt Jet vdietl Agad €8 a9t Addul AUHE3T geg
A &8 dau3r &g gdnr der ger 31 7@ 997 € mug M3 w9t ferfez de 3t daurasr
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wr fai famy T "AE &dt d13T a Aaer forfazzr € foun & usesr dgs dae3T w3
Hddd ¥t ¥ fJ3 €9 31 feR ade, »3H wilg & forfe33r € fsun § a3 € foum
o8 It eid wmigWimz &3t A

i) HRGr B fS : 99t © feg wI3euas foun 31 fem wigwa g wiefealt =
Bar M3 ANT ff§ 3q Hae J< ddu3T df Hfeur mgng 3fg agdsr gdter 31 feg fsum
fHeTan qger J fd dge=zT § da meredlt €9 det »iy adt gat urdiet W3 7 qae3r
& 93 merfealt #idt Faret J° 3T g3 A9 g9 ysw ¢ Hae Js| few BEt fea fsum
dd fedsr ads el nus® W @8 Bal &% HEfuz 31 #3H Afitg @ »igAa, ““gdd dd
mfHd AR 7 wfid €ar &8 Bar@er vdter 3 fa qgesr § fen < werfealt qgat At
Bt "' (Every tax ought to be levied at the time, or in the manner, it is most likely to be convenient
for the contributor to pay it." - Adam Smith) @€Tgde &+ I-HEmT gns 1 derel An fed3g
qdsr gidter 31 feR g A Hs dait & JEt 99 3 qd § wErg u@E Wi HE 996
Adul fsoH 98 9die gs1 dd &t fanzst a9 i3t we 37 St 99 wier dasT Hur ger
J1 wfeur @ fsun € uger qdd I8 el saufsae Hust d9 & mefeqalt faust o
d35 © wifamr fdedhni 951 AZ 3 It mHes a9 dfemm arer w3 dqi gdt qat
wiefedlt adsT qgef3ni € Hfeur et 9t ge@ e 981 »yIY 99 ¥ SH3T §3 Bare
e I8 99 metedlt €9 Wy & € Qegde gs1 fa@fa feg a9 @nz <t 4wz €9
8U de Is, fegst &t mefedlt v uzr & adf Jarer Sadt unr fema3t € 3sytg
€9 a9 de fomr we 3t fen 377 96 &% & Qast § niftmrel wie gt 31 fa
uh fegst Hfeget a8 qgezr § Ay Jet 3 @8 Aaadt ugd feo <t 3+ &8 dnr wier
Jd M3 a9 ddt & Haesr & wedl 31 feg fsun 99 €37 W3 Agd9d der e oIt
Hd3eyde J1 fa ffa uR qdesr § a9 mefedlt €9 nfeur det 3, €8 wifuadini §
qdt & MU3E g3 U3T I8 I m3 Qast § qaf €t Ju Yyt JEi g8 few o
dd fed3d dads €3 AN w3 wust & gouwet die get Ji

(ivy aBfeEd e fSe : 9d3d a0 &% ffd 9% »miws ddt 3 €7 On § fed3g ads
3 = < m@Et 31 suE ¢ €9 niftardn @ 235 m3 Wetdms v yaor wfis 31 few
B 99 Yt &9 derfez e fumrs duer wgdt 31 feg fsw Har qger 3 fa a9 wifdd m3
fen <ar o8 BRE vl g5 fa feast § feder qds @3 "g3r yag & wme| few e e
3 fa a9 fedsr a9 €3 HF I ¥ge Jd° e I dic ydo di3r W<l W3H Afiflg © muet
€9 (Every tax ought to be so contrived as both to take out and to keep out of the pockets of the people
as little as possible over and above what it brings into the public treasury of the state." W3+ Afig T H3
H fa f&d i a9 &< v Jd 3 adf fan 3 mnies we w3 Gn € feder das €3 ygor
< del

dd fed3d dds € BUE § 7 99 »HES € WaUu3 e wanfen dier 3 3 fen §
BIEZ- Y3t migut3 (Cost-yield ratio) faar wier 31 feg wiguz 99 ydu € Iandus3T
T YA dadt Jd1 fem v I I fa fifst we 99 fed3g dds ©f se= J<ft €t It a9
<03 @3ured J2ar w3 few I €8< nfast Sudt J2qt feamnts ew # fa a9 yzat
m3 ydu AEfu3z 996 € Yfgmr &9 Ie g5 Qast €9 mm 39 3 ydudl Izt Gdt
Jget ga|
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JunAs, feandts w3 2aed < qerfes @ foun § qaurs = auir fsur Haed as1 sy
i 28 93 fegst 99 feudt € wiv <t 993 Wd33™ I feagst 99 feumt 3 fegrer
wufsa waafefamiaiy fid dndes 3 99 J9 fsun €3 g5, # I f8d gs:
qoUs € I3 fswr

@3ymeaar @r 134 (Canon of productivity):

Jd ©H BEl feg wgdt 3 fa 99 WS wdd J& fd HIAT € ydy ydt 3 I8 Wl YSHd
AH3ES € MgHd, “Jdus e fhuiz G3uredt iy 3 yar 839 gidter 31 Haad € yHudt
dH JGHIHBIT &8 JUd U6 BEl 93 It aet us fedsr der udter J1 gd Huer &9
fer oo 3 3@ J fa <03 At &9 nel3uedt 99 Bar@e €t g Agad § G3uwd! a9
I< Qg e forest R It de, Bar@e odle g1 fabfa »=@3uwdt aa Baf et w3
Hddd Set HAfast der 9o da1 fen 3¢F aaf © @3urfeazT @ feun €9 ¢ dfst afig as|
fEa 3t feg fa fegst I St Gfoz nies IR w3 g feo fa feast @ Sn <t Q3uredt
AHdET @3 U3 AT & O fer Bt wifad 99 It Bar@e 9die gs fagst e Bat ©f He3,
fofm M3 dH qas < fEgr w3 wazr @3 W ygwe & Ul ddi @ @3uwazT @ fsun §
&3t Gfez3r wr foum & fagr wier 31 fer v 3% I fa HIad § 99 31t nifidt g=@at
gdtdt 3 fa Haardt »mies Aaddt ydfeni 3 Wi &7 93 w3 Hadd & wie & €3 feenar
€ HIG' &7 BT U

fsaluar =r S (Canon of neutrality) =

qdt @ faquuzr @ fsuH wigHag, dat § Qudazr €t de €9 wus niewl adf agst gl
fa@fa 7 wifvgr der 3 37 Aust &t fewesn €3 adf I Haeh Y3, wfadt &3 yarst fanmg
J3st HHfa® 3 i e Quda=zT w3 @3ureal €3 Jet yge or | fsatuzr er fhuiz
Har gder 3 fa a9t e yIivat Hst & argamdt €3 Wi uwe wrg v @egde o
AUgs en3t €3 feadt 99 v 93 fenn @Azt €3 Bare we & wEadt 99 I8 wie
fears u@e T AT U

€839 B2 BT @ TS (Canon of buoyancy and elasticity):

a9 Y@l €9 €39 m3 Bga ur Jer &t wgdt 31 €39 v wag I fa IwHedt »mws
Tue € 8 dd MHes Que € fsfaz yfedt gt vdtdt 3 9@ qg €t wai w3 qat
e 439 & <t Sufenr g feH 3¢ Bud3T € {SUH nigHT 9d Y@l ¥ Beded JE
FIe I fqd 83 U= 3 HIAd Jd & dd BA' d W3 Yd'@ ddi € wai Ut d 99
»HEs QU@ € uar Jdat wdiet Ji

fafdsar =wr SO (Canon of diversity) 2

feg feum <t dndgs €8 93 famr 31 fen fsuH nwighg 9ot €9 fefdasr dat wadt I s<
feg fa et 3¢7 € 9 BArGE vdie gs1 A feafadt I9 Y@t musEt a3 I Haer I
fa fai A& mafdd 9@3 wifddt I 7@ fa fegs 3 HIAT € »Hes we A, gd uA o
It Yd'd € 93 BAMe A 3 dd WHES wWeE € WHY We de I 99 Yy &9 aEt
3J7 € dd e Y34 m3 my3y 93 € udr fHede der uidter 3 31 fa Ad °n < niuat
HHJE WEHd AIAd €T |13 #ie yag € »iuer fJnr ur Hae| Y3, 99 gg3 fiprrer &t
adt Bar@e gt 37 fa G3uwasr m3 faefes €3 war wng & w_l



#te. swgwr (wiwes ) 42 wor-fafows
AISBIT & fSGH (Canon of simplicity) :

fen v g 3 fa qat & fann, W39, werfedlt @ AR »ife 979 q9e=zT § WHSE &8
AHZ it Arel gdtet 31 7 qo-yerEt Wgged Jdft 3wy Bt § few g3 mHg ot
w24t fan ade Qg Tdst @uger €9 & wedll 99 Y&t AIg dT 3 dd meEs &
wHst 578 fedst At 31 fer 39T, qdus @ fen foun € ussT 995 &8 99 YIrEt
€ Irgarmtdt <t Hudatt

SBAS @ S (Canon of co-ordination) 2

7 g5 fen set feg ugdt 3 fa fefds ag Bar@e AR feast Haarat &9 »urt 3I&H
B I3 JdesT € I3 W3 Haad' @ {J3 e fumrs 37 Jt It A7 Aaer 3 # fea 138
Ugd &t Haardt niudt 38R Idt 99 Bargel

feq <dbyr g 315t ge@e Bfamit Haardt »ifuardvt § Qudaz a9 AUl fsuHi ur use
qdsr gidter 3 3 fa qgef3ni, Hadd w3 AW Afart @ 33 e fimrs dfor 7 wA
Qg ffq @dt gaar ww ad fa qgus @ faa3-faa3 foun ngafefamsin & A9
qEe TS|

Aa-ySiaE misomm - 2
YHs: ddus © dEl 99 feun fadr

B 3T e
[ aaluusirﬁsm]
[ THERT o B —  O3ufomr o B |
| foafeszr or fowr — | fsaiegr o o |
[ i O — B39 & @9 o 5o |
[ w3 o o  — — fefosr = B |
— e o B

— s = Bwr |
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24.5ﬂa#aﬁaaww1’cﬁnsmﬂbﬂ
dd HZ w3 dld 99 H3' €9 ‘d9° Hadd € WHEs € Uy {3 Js! fan &t @
H § MU ydfeni & wigHs HU3Tad qanguz fifg B3t vdiet 31 fagst onf
€9 w2 T wve Jedl Qo fe agmeu3 cu@er gdter 31 Haad € mHEs,
ydyg w3 foe nddt fsa@ »izg-Hdfuz g851 I9 Y&t @fe3 mmes fed3q qds
€ AHdY Jat udiet Ji
g&3d, H'3d", merfedlt €7 AHi, »ierfedlt e €91, ff93d 996 e AHT w3 <ar »ife
g3 fors &8 {598 998 9die gs1 feast wfant @ qgezr w3 AHW €3 d<
T8 wHgt § fors &9 duer wdlter 3

- 99 Y@t § aHa3T @ ufgg €3 yar @398 vdter 31 @ 3F & AHe3T Iw
horizontal equity M3 vertical equity Wdlal g&7@3t 9wt 31 Horizontal equity =7
gy 3 fE&d st mmies efeni 58 a9 fsguds AR fEd fagr @a3mi1 Vertical
equity MMHES € WMAHE3T wel@e &8 Adfu3z 31 feamdts @nf & a9 yzral
horizontal equity &dT fem@eh fa@fa Harfs3 439 € »miews 3t 99 wfed g wr
et 3 Y3 dig-Hafe3 439 € mHes a9 erfed 3 ¥ad dfg #et 31 fer 3q7
€ Afast Vertical equity 3 € Uy 3 uret Aiet 3 fa@fa wddt a9 yerat § udt
3¢ &dt wusTienr wier) fen 3 feger I3 dud 3 d9 ddt <t fen e ffq wifon
°H J1 fen et dait 99 y&r@t § horizontal equity M3 Vertical equity fen@z €
BdT Muzs@e Idle Is|

- 99 Bar@e AN A3 fsudi e fans Juer gidter 31 a9t @ AHe3T @8 yIe,
fsut »igATd 99 fesgurde 998 vdle Is|

- 9d Yyl H3fsz dat udlet 3, ge y3u w3 »y3y 99t § HIt »igu3 migH9
Bar@er gdter 31 Hder 99 Yyt § B en gefenr sdt a7 Agen 99 yorst
fo 3uctadmt I8t I8t ugm w3 uam fem@amt adtdt gs|

- fea dait a9 yza&t § feg fomrs Juer gdter 3 fa a9 efzm @ & a9 Afga
wifuag 951 Qast § fan fand € udHTst ur AgHET &7 J9&T U | d9-Ads HE
J& 9die g5 w3 a9 deedl fsufez Jdet vdiedt I

©) <9 39 & I3 f¥q A Jet wdlEl 31 gda § mud uar fIJA Ie AHdEr
MEHAd dd €l weredlt 995 et fagr wer gdlter Ji

(m) fem 3gT @ 99 BIr@e I Is fa Tud W3 Quvar € mafaa fsafent &9 W2
uie 3geidl qdst ud1 gd wyer &9, BIre 9 99t € Wl ue Tdid g9 der
gdter Ji

(8) 99 =i nifggr der gdter 3 fa &3 i3t § wfgazr w3 wafaq @@ @ @<n
Y3 ds @9 vee s A

) 93 yerEl €fe3s mes Qugge € uar dIt ediEt i

(@ 99" v »uzs fsafez m3 wddt g vdter 3
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(@ 3 Y@l windt Jet vdiet 3 fa 99 ydua nmuged o' g€ HaE
w3 J9e3T § IdF ¥'d Al AW wr A

(@ ydudt 3 I3 II5 B A3 BB W we JEt grdlEnt gs|
ABPT e fegd I fa fan dat a0 Yost &9 feiw q9d 36 dist &5 fims
&3 wer 7gdt J -
(i) walGa Bl i)  walq yge w3 (i)  ygaal dast

(i) font €t fepet 3 a9 yzral mifvdt sdt Jet vdiet fa @a qoefznt @ fan ym
29d1 € {37 @ »iggds I w3 ehit € YEHias I2

(i  wafad yge @ ufgg I I9 Y@t § en < Q@3uread mndw, H€e93, 5w w3
Ger 935 &t ffer w3 uezr Qua det war yge adt der adien

(i) 99 ydu St Au9r dJer gidier 31 99 Y@@l HI® JT &8 fgHeed 3 g™ Jer
d w3 feH &8 99 ddt 3 < 99 Faret T
H3t foan & fq daft a9 yeet € ¥ ae ¥R Js -

(©) a9t It HIEdsa ARl @3 wilT @8 ydu el At T ydu I A wdier Ji

(M) o Bt I Id Gaat T IS AHDET WEHT BT e IdiE TS|

(®) o9 Adefenmil gu @ J& 9did g e f¥d fadt val Afast @8 femadmt set
a9 w93 f¥q mus Jder idler Ji

Ae-yStas wfsvrA -3
yrs:  fEq dait a9 yerst &t g fenmzein fog
B BT e

2.4.6 yarua feddt fais »3 wrudt A9t Wil

e dait a9 Y&t et Qudaz €n foun f&dd fedd @9 we 3 Adl Bae g1 Y3
fegst § fedfont €a3 &9 fem@e AN g3 mifimret @3ds I wehn g1 @ergge &
ad g5 €9 HIB3™ fem@e et mus3r @ foun < udt user qas &9 fdaz mieh
J1 fer 3qi, aefe3s M3 AHs3T @ feun fegard €e ufenr wier Ji

fegst wd @ent § fedfont yuz qasr wrfas Jer I, fen Bet a3 @Snt wedt murt
AHI3T dasr der 31 3= fan f&q § mus@e et g § g3 der 3

24.7 a5 fdg wmrsst & gosr

qdi &9 AHs3T wr e J Jaui3wi fedgdd ad I9d & AHs €31 I daus fe
fesauuzT w3 fon € Her Hagyes3 J, Uz feast ugaer § fefds nigat g fonr arer
JI

o' Ny mrsar & dx: va Jaft a9 Yot & Yiu feamzr feg 3 fa a9 e
AHa3T Jet grdtet 31 fai 99 Yor8t e Waide 996 et feg g andt dat adiet 31
Bai &9 qeadt 39 3 It AHs3Tfon Bet feer uret @it J)
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WAHGIT T8 99 YI@l 5% eH € IWsli3d, AHaa w3 widfad €9 €9 fears wr
#ier 31 99 AHE3T Jd mefedlt wdlst ge@et 3 falfa wmifeni @&t a9 ye&t ai §
ad 9dt 996 BEt Yaet 3, Add sld €d1 &% 99 Y@t § B I3 AR 31 AHE3T Tt
9d Y@l wafad wadt § a3 Jut f€e ot dfez de 3 daet Ji
qg e Réql € a3 HIzeyE mHE Al I3
1. &3 O3 (Benefit Principle of Taxation)
2. g9I3& AHJET THTOE (Ability to Pay Principle of Taxation)
1. &% g fon fedt wigng a9 miss @@t 99 Yot wivdt 3 i fee
Haqdt Aeet 3 yuz d13 9® B9 wgHT ad merfedini diZht wieht 951 (An
equitable tax system is one under which tax payments are based on the amount of benefits received
from government services.) fen 3 feg Aune 3 fa B3 Uiz B9 d95 BEt 99 39 <3
3 ufg® HadTdt yag ¥ w35 U3T JdaT uddr| fen 3¢ few €9 Hadd €t 99 w3
yggT i3t gt ur s It famrr 3
fen fHuiz <1 fegga <93 €9 wrfast w@dt g5 fa@fa waadl yaw wr <37 9w
A3 &3 Bel ydfomr Aier 31 wdftmr Aeel, fednt ndyl, »fe €3 d13 yafom € 13-
UT3di € UIT Jdd&T HHIGS dEr d1 €d UH ¥d3 A9 B9 YU Jd6 TS €T U3t I
3 & fon iz &t =93 adt o A Aadh e gewr dems, Sgwardt 93 wife
A Adfim @ yad 3 83 Yuz 936 <femt I @R w3ar €9 99 &df Qaad @
Hde |
2. FOS AHIEr Bz - fen fiuis wigng 9da d9E3T § Wt FA3E AHaET
MEH'd AddTdl MHEs €9 uaes u@er gdier 31 figst 48 <43 wofaa wa3t d<
€9 Agadt yad &9 Su fdnr u@e w3 g uwel AHgET HuE et MHEs, HU 0S5,
ufgerg € wag wife 337 § Hed Hoe © fegg 83 o€ g8, Y3 fegst mddl &
wiggfefamst a3 &t g1 feg & qge=sr & mmes w3 W € us § dar Hed
HiemT 77 Aaer 31 g FUI3'6 AHIET WgHd dd fsdurde ©f 9% ade JIfl I93'6 AHET
foun fen 918 3 murfaz 3 fa fenadtmt @3 9a a9 fen 3q7 Sfsmr a2 fa Qast &
‘AHS f3mmar ddar u21 88 f3mmar 3 3@ a9 & Hedr I feaghni ner 995 &8
Jder3T ©f Iuet A H3mS €9 aHt 9= 3 femm wier 3, Y3 AHs wies et seEt
3t feg fsun AuRre 3 43 WEar mdar mes Sfeni et Ans Iaus mddt 96 fsud
&3 e gs|
(€©) ws d& FIFST (Equal absolute sacrifice) : femr v ge 3 fa 93d dgez 3
Srdt mmies <t IRt It €3 filshit feareht st )
(‘ll') AHS WIUST FIAST (Equal proportional sacrifice) : Idd dder3r muat
MHes dF 98 It wr fEd fifar wigu3s wier 9951
('E') S HMIZ Feaal (Equal marginal sacrifice) : HiHIZ gaurst gargd J@ <
Jdd dder3T 48 ad meiedll Qud3 =dt IRt mits g3t wdtet 3
IHS Hefefamrfea wifgr de aae fen § Wil &dt a7 Aaen feg & fen foun &
fene 39 €9 fodt ies d9, HUSt d9 W3 wifeee a3 & wddt 99 waf Sar d
musTTemT famr 31
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2.4.8 AEW
3HT Uz ¥d I fa HIad § a9 Bar@e Sfam fimrs duer gdter 3 fa qgersT,
Hdad M3 AN €3 Jd mAd d=1 d9 wEdl w3y wfita @8 99 faun i3 are asi
Jaarfant @3 Jat wr I'd AN w3 Gfoz dar udter 31 wefealt wddt mfenr I3t
gdiet 31 a9 fonfe3z w3 AuRe d& wdle Js1 Ada9 § fen 98 v & fums duer
gidter 3 fa a9 fed3d qds 3 BAE W e W2 | fen I femer aat Addt G3ureazr,
feaqttuzr €39 M3 Toa, fefda3r, HIB3T M3 IBHS ¢ fsun &3 I® T&I
2.4.9 vif$wrA & YRS :
(@) I gzt ¥3 yrs
1. w3H witg <& F3 daaus € feot &t fenrfimr ad|
2. feq dait 99 Y&t & fennsrehn En
() ®2 €33t ¥ yws
1. 99 & € 33 ©HI
2. dat @ €39 M3 Bod ¢ fount &t 3BET Ad|
3. NS dagst 3 df 3 39
2.4.10HJ3wYo5 UqIoE
&@F WId'd B fan mrafaa fearet met fonfoz a3t €a gar fam <t nerfealt
wgdt 31 fen € ¥€8 Hadd I dder3T § dE Y3y AT W B3 Yyu3 &dt Je
€vg e s - Iuedt wHEs TuT © 3% ad MHEs wue wr fafaz yfest
BT T G - 33 U 3 AIdd Jd &2 dd A HAdl I w3 ydi@ dat
¥t wadt eur @ 9 MHES U HA |
goE? - a3 wefedlt ade »ies <t 3udt féw de @t



#2 Fw g (oiwes ) wou fafos

nauwsa s
s & 25 Bhar : w. Jefifes e
Roxal @ : 38 [l W@ @ B
2.5.1  giHar
252 2w
2.5.3 Wdawdl fae

2.5.4 WJdardl faz i famit

2.5.5 WHddwdl fac @ 39

2.5.6 WIadl fag @ wafaa yg=e

2.5.7 Wdddl fae gael € €ar

2.5.8 HWOH

259 (@) <3 37 @8 yus
() 82 €37 T8 yms

2.5.10 3daldl Hawest

2.5.1 ghar -
HIdd e ifAedint fed fes Sudh A7 gdhni g5 w3 fegst § Udr das Bt HIaT e
Ygyg" HId'd © MHEs &8 <uer A fggr 31 fen drae Had@ € gde 9 wrer cger A
faar fern w2 § Hadd Bai I TWJ 99 Q@0 I, B 48 QuBIY Hedr T U § wer
d 7 OF @ B A fedHt I JauT & A Ydr 949 HAEl JI HIdd <8 ©H ¢ B A
fedwi ¥ ®B€ I8 ddd § Haadt fae Ifde Ts1 HE3at wigafefamst
& W3 wfite Agadt fae § dar sdt mHse wel Qast v fega H fa »H gs3t &
HId'd & WWUET HdT 4dgT WSt 978 »Hes 3 UdT Jda' ddter 31 g 39 Hee J°
Haardt fae € HJ33r <uet @ adt 31 mufsa woafefamrat €t afe 3 fa mrafaa feam
d fir 1&g = @8l vedr weldt ¥F Haes™ dds BEt Hagdad fae & <d3 |t A maet
J1 3= Hfgazsr Afgz feam 95 BEl Adadt foe € €93 oIt # waet 31 4 A Q.
HJ3™ ¥ wgHY, “‘HIgnsd fae e @ur fene &9 Ba33dt Aaaar € feam dge Jd fagar
J1" Hadd € mHeEs € gdl AUt € 397 fae & ffq Hd3eude wus g famr 3
2.5.2 @@w : fow us § f&v 3t
- HIddt faz e »gg AHId
- Hdadl fae € fefds famit &9 »izd ¥7d weddt IHs Jddl|
- Adardt fae € Qudar, @3ues, €3 mife Qua U @8 yget a3 Areqrdt
yuz 9ddrl
- WEdl fa Hadrd B8 I8 fae w3 fewry § Tun d9s Bl guei €3 afen
Jgdt 3, wee faust &9 wietfealt qadt 31 fen 3 feger faz »ereft
€ J9 qEt dar »us@Et 31
47
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2.5.3 Hoadt fa& : W@ (Meaning of Public Debt) :

7o faR 27 €t HIdd WuE €F € BdT AT Jd »edd {3 #f ¥dd8 eH I Jad BEl

Jd 3 fen § waadt fae fagr wier 31 w1 fan femast & 37 Haa@ e yggT WHEs

&8 2u "er 3 3 fen § Qug B Uer I Qud B I HIAT wuSt mes <urgEt

3, Y3 feg mmes e q9t gdt Quardt we @@t mHes € AUs eddr Hus &dt

g fen § us3<t dizr Ifemr 9 (Deferred Tax) <t fagr wier 31 W8 Haaa § faz «t

H® IHt w3 femm Tun qasr der 3 @8 F9t gt yuz diFt gt § Tun q9s ©r

widgr dEt @mier adt dI3r A

Haardt faz € ugsT § et migafefamraint 3 fer 3gT Yighwz dizr I

. €38 oW € nigrg, It fae ffq nifngr fag 3 ¥ HIdT »uE sarfaa’ »3 €d

et 3 Qug Jet 1

q. Hl. WA gu & waadl fae #f Qug § few 3qT Yoz dizr famr 3 fa ““fea &+t

439 fegd fema3dt w1t gani § &3t nust &t feqdt qas 3 I <&@ yushmi gs1”

4. ¥, d. Hfg3T & HIadl mHEs W3 Haddl fae €9 »i3d Jafen Efimr 3 fa, ““Haardt

»HEs e BEl aiel @9 vedr wiis 3 faA § Aadad €8 eun dds < dEl fifAedt

adt g€t 31 gd um, waadt fag fagt 3 fewr wier 3, a9 <8 fen ot § Qast

fera3tt § eun 98 &t fifdedt & 3t At 31

B Haet 31 g7g98 {3 €9 wizg-amedt &3 Hraet w3 g7g9d ent 3 Gug w3 &3t

Hafe3T BEt widt 31 Y3, Adadt fae €9 @ € mu@ g @ yIt d=<<, Haadt

JgHgTdT Eor mier &7 diE Isutat w3 faerfed I wE gmie wer diE A gt
A-Ystas wifem-1

yHs: Hdadt faz 3 ot 3w I

3T e

2.5.3 Aaardt fa& it famt (Types of Public Debt) :
Haardt fag § qet €ar &8 qEt gt &9 Sfsnr wier 31 feg <gditade et dst €3
fogga ager J1 e

1. W3t fam &9 agqr Adt di3r famr 92
2. Jaq <t fimre

3. ddd &7 H3<l

4. ferma <t wai

5.

qdqT dde € H3|
@ ge waadt fae § fefds A &9 <3¢ g
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1. gt fog w3 feddt o€ (Internal Debt and External Debt)

HeH #F niegsl fae @0 3 # 2n & niwd dt four famr 9@ w3 fedHl foac Qo I #
feeHt waarg, feddt saifaal A »i3g-gHedt HAgeT 3 fgnr famr 321 YSHa 3785 @
MEAd, QT dauT niwdsl dur 3 # dadr B <@l uslsd maradt wuls Qe 43d9em
e Bat A Hagret IF 37 famr 9@ m3 feg gadt der 3 A< few 439es® © gId8
Bat AF HAgeT <8 I3 diwr 31

niegal dai € »fad H3 Js : @8 ¢ fomast ; 99 afdar €3t Wraet iR g Jushn;
3 B8 W' T8 dad HHS J¢ I&| wiegsl dad adf f&q 3gF en € Ba & yiw wast
€ Je-aedl df det 3 m3 us Sw & nieg dt gfder 31 few 3gF niegat qafimt ur et
Hfed 979 &dt derl g4 uR gadl dad <l wietfedt qEt edt deeg @n © uer €9
gt di3t Aiet 3 m3 fen 3 fewer Qost € 99 Hazt § € Heer der 31 faA a9
ggdt qdd € Hfed 3 »HS 39 SUd der JI
wgufeaiz Snf &g mrafaa feam & va § Qo dae Bl grgdt qafmit e Haar Jr
der 31 43, feg wda fors Juer wdler 3 fq ggdt aod & @n < wafaa a1t €3
gJ3T T & UL

2. @3uea w3 wEQ3uea 9 (Productive and Unproductive Debt):

fiforet Aatit, €3 Guviar <t mausT €3 di3r wE T yggl €38 fiyjaw € wawAg,
“G3uedt aad R A G0 3 Su WE < Hust @ fsae Bt @93 A0 I w3 feast
I Jd TE mHes Idt fem qad w3 femmg & wefealt diEt At 1 og@d
U, Mel3uwa ddd BT I Is fagst 3 ATt mmies adt It €38 fiiaw @ maet
&9, “me@3uwa Jad adt aet Hudt wr fsawe adt der1” fem = e J fa feast
Jafmt € @93 o eW € Q3uredt audar fe dEt @ sdt Jdenl feast qafgm §
w98 379 (Dead weight) add < faar wier I3

feg <3 fefomrsa €3 adt adt ar maet fa@fa emze &g dadt <t faz meB3uwa sdt
der g feg et ydfewi & uar das BE It =afsmr famr g2

3. weraEls W3 dilewadls fez (Short term and Long term Debt):
WIUIATBIE ddd 6T I° Is o3l Ua v w1 fer 3 e A et B8 e 993 &9
feg uger fasi, Jedt 9a7 I wizen, sAud €9 My, € Ju B2 A JI51 feast @3
femmr w9 wie d<t i

wfnd daq frost &t wedt en w1 fom 3 Su w J2, G0 lowasls dadn Ie Isl
fegst qafumit § faular3 dad (Funded loan) A7 HETET dad (Perpetual loan) &t fagr wier
31 mfad aafpmt €3 fenmy &t g €341 It I fer 3P msuasis w3 dowasis
Jdht @ fegdd Hua®ls dad <t d€ I »id 9 Hadah <8 38 3q7 < wedl §
firs &9 du @ Jad BT A I6 M3 feast &9 H3ss Agfuz ads <t dfim o3t At
JI
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4. fsdlag w3 wfsdlee fo& (Funded and Unfunded Debt) =

foutarz qaw feq fonfoz B8 Al Bet B8 A J61 feast &t wefeqlt nddt fEa forfes
AHE3T di3T wier d1 fegst € @udt BEt Adad 8 us fedor ads wEl fEa fout
(Fund) Aerfuz d13t aidt 31 wifsdtarz dan i ws @9 B8 we G0 w89 ot W33
de I51 feg qad wsuaEls wfa@adnt 29 a3 yuz di3 #ie Is|

5. FH3S UW M3 FAFS W93 fo& (Redeemable and Irredeemable Debt):
FA3S WAl dafgmt 3 I J HIdd €8 BT TIE nfnd add + fan fsnfez medt €3
TYH dds € Imfer di3T famr J21 g4 uR 3936 dfg3 Jafamit Addt HE It eun
dd5 g3 Jet M3t fsgufaz sdt S5t At 3 fegst e fomm fsufiz gu €9 eun
di3r #er 31 HIAd § FU3G Ifg3 Idfmmt €3 gg3T fod3d adf agsr wdter fa@fa
fegst &% fae dcerdl eudt afdet I1 Y3, Aad Adaw fem faz § @3uredt odui BEL
233 &9 fome w3 U+t AUt v fsane das €9 aHue g #e 37 fen 3 yuz Jde
TE WHEs &8 UG JHE M3 foww w578 wer 913 A "ae Js|

6. m w3 M dfaz fox (Marketable and Non-market Debt):

mfid dad @ fa 4yt W3t €9 fae U39 w3 Afa@admi 29 3 fedd di3 #fd g8 @3t
§ feadivtar qaq faar wier Ji
@am»@m@mmaww@emmmmeﬁmw
77 Haer Qast § feadt afaz faz fagr #r waer I

A-YSiaE nifserm - 2
yHs: foutas 3 wifsdtars fae fegaa »iza ad|
B 30 e

2.5.5 Aoadt foz e ¥9 :

3T ug 9 J fq Hoad @0 € wied w3 eH € ¥gdd H3' I Qua B¢ I fegst
det {3t I B e Qug w U Sygr g9 der 31 feg 39 Wigad gu fe »3 emzfeq
gy fE9 J Haer 31 Afed 39 weddt fagr w7 Aaer 3 fa IHt Jad w3 femmr <t werfealt
BEl B wE B 3t © 39 Bat I3 der I few v e I fa AIa9 A foz wvdl
Jadl I 37 femm wiefedint Bt 5 a9 sar@eEt 3, fen 337 Sat € MHEs Addd 98
g8t At 3, Bt & mies f€u feg it Agardt fae = €3t 99 wf Afea g9 fagr @
Hder JI

feR 3¢7, U 93 Haddl fae dde Vale @8 &2 &< da € B € dH M3 H93 dds
€ AudEr w3 f¥gr €3 gor yge der 3, fen § It Aoadl fae e €d wad e #f
Tm3fed 379 faar wiwr 31 WG g wiegst W3 ggdl aad € 39 &t fenrfim g3 gt
1. wlogal oy & FT

nfegsl adfemi ardt fed3a oISt ot fen &t mefealt w3 fonm <t wetfeaft w3 fEg
39 fa fen @Sn Bet Bare ' &< dd fHde udle Has3t § ©w € »iwg ot fFa 3 e
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Jui &g gese 9fde gs1 3I< Hedr @n € »iwg df Ifd<t 3, feg aHedt vear WSt 3
g9d &dT #idtl Add Headr HaSt € feo Igdlsdl ffd 3g @ Bat fegarg 9 31 fon wr
99 &df Uer I # 93 I839 df qdesT Je| Y3, 7 "3 I839 w3 ddesr T4-<ud
fenast d= 37 wHes w3 us € I3 fu 3uEtst v HaEt 3
fen @ emzfeq g9 nddt feg & fagr wer 3 woadl foz € Uy It w3 fomm <t
et 5% MHes € wAHs3T <udl J
yfia wigafefamrsl 38es wr fegrg 3 fa woadt wfa@admt & »w 39 3 ust <gar
ydleer 31 fegst @ waus w3 femm € yust Quds feg <gar »ifla I wier 3 fa@fa
g3 J83d »H 39 3 WU »HEs <9dl M3 §9 mHEs 2Jd1 '8 HEU dud I8 #d fa
dd »HEs Ad Baf I Quadt wiet 31 adte SRt €9 3T it mmies @feni @3
T0d 99 Bae I51 fen 3P fo Turt v 3" mHes & mans3T &t fsaser 3
niegal qdfynt € Y3y Tw3fed g9 fa Jda 3 <t feut fder 31 few o8 us «
gedl didtgt 3 mpflet €8 It adt It AET dAest 3 mwgar €8 <t It 31 falfa
HAJddl dad BEl e Wdles "gdddr H937 3 Hfe3 Hedr @9 qde g6l A fa
nerfedlt w famrer 83, daest @3 a9t @ gu &9 der 31 fen 3¢ wifnd agafput e
em3feq 39 Samst §3 fmrer Ter )
gIgdt aafiput @r $F (Burden of External Debt) 2
Jdd 'S feeHl dad w3 fen @ forma € nietedlt Bet <3t gt €n 3 g9 g8t et
d1 we usus feddt Hear €@ gu @9 wer qgsr J@ 37 ISt wzar &w
feent § foauz 99d U Is1 wifnd fesaust 3 8w § det auet adt det | gadt
Jdd © fen 3T € 39 Y3y Hedr 39 Jer I wfdgr 995 &8 qEt et e &9 en3t
m3 Aewet & ait Jd wiEet 3 w3 gwmedt gzt g ot I wiEt 31 fem I femer
feoHt fae 8= <&t Aaaa fen fae w3 fomma & mereqlt Bet mud S & swifaat §3
20d 99 BarQet 3, fun o8 Qast < ydle-Ha3t 3t weet 3 w3 qet @t I3 a9t I
Qast & dH M3 H93 dds < T M3 wa=zr €3 W3 wHg der 3
2.5.6 Aaadt fsz € »rofta ysw
JIUE M3 HIAGT ydg € 37 It Aol faz o8 AUz et 78 udle a3t A
€ fq <9dr 3 €d <901 €8 IUEB Jdet d1 YSHd I'BS € WEHW, ‘WY Hdd'd dEl
faz W3t € @3¢t 3 37 Hoadt Afa@adini @ ydleal 3 us AdaT I8 g8 #Awr J
m3 »3 €9 Agaad fugst @3 feg us ydw aaet I Qo Id® g8 wer I fen 39t
we Hdadl fag e femmy wer di3r #ier 3 37 & few @Pn BE fgst Bai @3 a9
Farfenr famr 92 Qast € Jut &9 veoar wa3t 3uels Jd #Aiet 3 w3 fer 3¢ AT
Adardt fag efun dizr wier 3 3t S Wedr Ha3t & gagedt ot det d1°
Aaadt fag € AT a9us € mAd &8 95 d¢ I5 fa@fa we3xr &8 qaus adt €3
HAgds 93 #id g #< fa fae oot €37 < gedl ne-fEer o det I
fan A3 3 waadl fae fomr famr 3 w3 fam @En BEt <afzmr famr 3 -

- fegst dist @ wurg @3 It Agardt fae @ Qudar, fsen, @3uws, »3 us

€ €3, yge d¢ Js|
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@uWa @Qua yw (Effects on Consumption) :

7o fae fena3dnt 3 femr 92 3t feg dfg HJI33T duet 3 fa Qast 3 waardt Afa@adnt
MUE TI3HS Ydd wer 3 7 Hfgl He3 €Y udid gs1 Add €9 Agadt Afa@adni
m@mw@wﬁuﬁe@m?@aﬁw@u@m%ﬁﬁﬁ{gmm
gyt Hfg3 de37 189" Aaardt afa@adht ydied g 3 Qusar €3 det ygwe adf deri
fer 3qt Fafmt I fedst diSt ot Aag G3uredt v €3 yae diSt w@ 3t @Rzt wr
G3ures <uer 31 3T wedht g5 w3 Qudar <uer 31 few I fewer ¥ few foz €
nefedlt 32 99 Bar @ diSt At 3 3t ydle HaSt wedt 3 w3 Qusar weer i
@svwes Qv Y& (Effects on Production) <

HIddt fag @ {3 w3 <93 € €eF @ wug €3 @3uws €3 adt 3g7 @ ygw U
J51 ddd Bd f&dt faew wer @ Quviar @ It w3 fadeat § @9 d HIadl
Afa@admt ydlee 37 Quuar &e faen dist U+t we et w3 @3ues < we war
Aaqdt fag € €93 €@ mug 3 <t few @ @3ues Qug yge wr fadlue dizr @ Haer
31 Adg @3ured! It @3 Haadl faz & @93 di3t widt 3 37 faew Tus 8 Q3uEs
<t 2tar wfnd faz < eurt A St @03 99 BAr@E &dt U@ W3 Bai € dH d93,
H93 dds o AHdar €3 d€t v yge &dt dern

@ @y Y& (Effects on Distribution) :

Haadt @urd BT &8 ydle Ha3t ffq <gar 3 gd <991 €8 g€ty I A I 7 Adadt
Afa@adt npila 2dar €8 ydlemt widht a5 w3 fen gt €1 <93 ardte <gar <t IzEt
et diSt w1 3T vivies & aret €3 wedt 31 fen v gar Wy feg 3 fa few faz w3 femm
€ wetfedlt 578 ust <gar 99 niild I AeT I W3 A fen @9n BEt &S 99 Bar I3 W
37 9idtg S99t J9 It I wier 31 fen 3gT miave3sT <udt 3

yeor Wt @uo Y& (Effects on Money Market) <

H HIAT »H 763 A UAr Qurg Bt 3 37 &+ fadmar €w aidta vagsr wg I #Afer
J1 nifagr fen Bt der 3 fa@fa W3t €9 foenw €37 <t yast <u wiet 31 g uA, 7
Hadd 9aF 3 Qud BEt I 3t adHl Tue & mHT der I Wi Is|

" ugl W3t fur &8 »iafaa Afaazr mafuz 1St @ waet 31 feg et w3 vear metst
dat At § ded® dds e ¥a1 HUus JI

Rrest 7o @ yIw -

feert aad € wigw feemar €3 203 Fu yz<e UL Is1 feg <3 d9d Wy wWardt <t
ydte #f feam3na ynidet € fsane A 3936 gdt § H3ss €9 das Bt fonr Aer
31 feSdt qad 7 Qudaz @uni BEl dt B2 " w3 a3 &9 fegme we 3t feast wr
eH € waafeerar Qua dar yge der 3| feg wda fumrs duer gdter 3 fa fedut fae
&% €H € HI393T § JE yzar der &' Je

H AT wE 98 JLG fa Aaardt fag v A3, fen o <93 w @9, neredit @ dar wfe
dist @ wiggfeenar @3 dd W3 W3 I 377 € mAd ¢ Hae Is|
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Ay sias wierw
yns: Hdadt fae v Qudar Qua fam 3g7 = yge der J7
3T e

2.5.7 AGadt foz wefesft @ "I (Methods of Debt Redemption) :

Hddd B8 Ie fae § fema mi3 ¥ forfez wedl Quaiz Tun qds BEt sty Jet

31 fen foz & fouz Al €3 Tun T Mt St 31 wifig 995 &8 HaaT & yf3usT

<udt 31 B § fenew I AeT 3 fd Hod'd BT I8 dad & TUH dd6 € W3S 2 qdel

31 fae TUH 995 &% HIdd i gafemt Serdnt U3H I AT 95 M3 HIa9 fEa

g3 Higdt € y2n 99 B¢t I W3 & I9d w58 B Hadt 31 fae Tun das

&8 faz ydu et mifimret & we aidht g

»@ g HIqdl fag wefedlt € wus® A a1 € Tdse Jde It

1. Tt ¥

feg <ar fag wefealt v w3 3 yarer <ar 31 fen <a1 wdls Aoadt fae € gazs BEL

grie f&d° 939 A8 IF JaH fae € Io=3s BEt Sudl q9d f¥a dn &g du et At

3 »3 FA=PS € AU w@E 3 fen &9 mefealt qg 93t At 31 aat € wHes e

J1 feg Ae w9 A < w9 3 <udt wiEt 31 mefealt €t fimre Qe I feo aHl I9qd

€t 9wt € gdgg I A T

fen fedt € agt ¥3 9o

@ foz Turt <t fimre Ugie 3 HoaW § faT FO3e 995 BEl & 99 &df BargeE Ul

() fen €3 €9 fae dt garet mingisinaa Aus 31 fen BEt feg Hear wEET AN <09 @a3
Re fonidt 7 Haet J1

gd UW, As3al wigafefamal fen €3 § eu® uadl cu@e Bl Haaad & fEa d@o=z

AHSY Hsl @9 AHse e fa fen fsult § we@3uea It @3 udafewr wier 31 feg <

wifinr e 3 fq Aoad wig AR fem dF § @93 B¢ 3 w3 @n Afadt e fae =

FA36 JddeT WyT J d"ier J

Y3 wufed AR &9 Haad nifigr &dT qoet fa@fa waad Gua ¥R nigna fen €3 &

nEdf3n adt duel, At w8 wg Afa@adn w3 udle @ fae e II=® Idd W'Y

Jgdt afdet Ji

2. &7 #8 gEe © ¥3F (Utilisation of Budget Surplus) :

fern fedt 9dt Hodd »UE ydd § wE ¥F d 99 WHES &8 W dudl 3 3 fa @1

gdt Jet »iies It fae e 3936 a9 HA| Y3 »ndg few fedt § mus@er wiyr I

fa@fa fus® I3 W& I HIAd MUt MHEs &8 TUJ Yd9 dd ddt I m3 we T3

gie & muzfenr ar fagr 3

3. HBST f&E3" (Terminal Annuities) =

fen fedt wighg foz e fanzst €9 ga=zs 43T #Afer J1 Agad Qua <t gHl § et
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gar feg €3 det I w3 g9 Fq g1 et Quad € Iz e AHi foufez qg Vet I

fen 3q7 g9 fEq ga1 € Fa=s A g dizr wer Ji

fern &8 gve € ydu &9 wmst 9fdet 3 w3 fen 3¢ fae e 39 gdq W& a3 437
ueer dider 31 fae <t medt yae de 39 @8d39 JHl wer di3t ar gdt Jdet 31 fen
fedt § S3ted g3t gdt wefealt @ f&d 39 fa que &3 <qdft fedt <t faar w1 Haer
dI

4. WW(Capitallevy):Wﬂﬁﬂﬂﬁﬁ%ﬁﬁﬁﬁ@%@?
f&a =@ a9 (Once for all tax) Bar@et I1 fan fema3t € auqd &9 fifg o uie we I
€ U+t Hust o8 fifsht Su U+t enst deaitmt Qast €3 99 Zarfemr wier 31 feg a1
faaas, Ular <gdl wiafefammat & a1 et A wiuza@is Afasn €9 B8 dad e
gAI3s Jds Bl 37 Hh Y3 wufsa I &9 feam unse € yad § Udr 9ds BEl
BE 98 Qug @ Fuzs Bl & fen fedt & fhefam dist widt J

fen @ Jq &9 wdls &3t widt 3 fa »ifug q9s &8 f£d edt qad e 39 €39 wer
J W3 HIdd wafad fea € dHT €8 fumis € Aael J1 UHl 99 € 99 uat Sgdr 3
fmrer Oer 31 fedt egar Haardt qafami € 3t 9t ydleer 3 w3 @w e U+l a9 gt
3'd Hd€H3 dd HAY J&l fen 3IqT Ut 99 § 3f3da3" €@ mug 3 < us & 3 mHe
dd6 BEl fern3us di3r #r Aaer 31 fen @ fedu w8y o3t widt 3 fa U+lez aHt Qua
dd BdIE dad fen €t 3T we HaEt g5 AR e Addl wigafeenar 3 33T ysw
y2ar feg <t fagr #er 3 fa few 99 € BT € dH 995 M3 HE3 936 3 <t IF ygwe
der 31 Qg Ba # €93 qad¢ Is Qgf § frg I3 S der I w3 Q9 Ba # HU3 &t
dd¢ Qg fen a9 € mefedlt 3 Haz Ifde gs1 fen 377 993 d9s € gnfe B Uy
yadl a5 Har d=dl|

Gug ¥R Idifami I femger Haad aafmi &t werfedlt 3 fesarg St 99 Aaet 3 @ yae
adfirt & nietfedit et 5 fae 99 Hadt 3 @ Jafgmi § ufgedf33 d9a wadt 31 feast
war € Tdae J& dI3 famur I -

©) foz wenrefl F aara (Debt Repudiation) :

HIdd MuE 3 Ufagst Haad €t Seerdnt ga@e I feaard 99 Haet I wifuar a9s
&8 HIdd © Yf3usT § Uar Farer M3 Bd wdl 3 HIdd § JauT e BEl f3nrg st
dgel

(o) @opET YfEIFa (Loan Conversion) :

fen wr 3@ 3 ya@ foz § &< foe &9 geser 31 Haaw QU fomw w9 @8 yae
Jaht § uie fem w9 @8 Jafgni 89 98 Haet JI

(&) ®wA? g% el @& (Refunding Bonds) :

fimre yar 93 a9d <t merfedlt et Aga9 s g3 M3 Afa@adnt wdt q9d us fedsr
dd Hadl 31 fen yuz us § uad Jafmmi § @395 BET @93 &9 fenier wier I

" Qudaz fenrfimr 3 3IAT AHY 918 I fa AIad qet €arf o8 fae < @urt d9s
o W35 ddel I



#te. swgwr (wiwes ) 55 wor-fafows

AEYSias wigvmm - 4
yns:  ydt 3¢t ot fae wefedft € St B9 92
B 3T e
2.5.8 AW :

faR ¥n & Hadd €& muE e 1S9 A 7998 CHT w3 i3g-dHedl HrEe' 3 B8 wE T8
ddd & Aaadl fae faar wier 31 Had9 fae U339 w3 Ala@adni udtee et § fewmra AR
3 HS JHl TUH dd6 € ImEr dadl J1 HeHl fag w3 fedHt fae 3 femer feg <93 @
g 3 G3ured M3 wEh3ured faz o Het &9 <quitfqz dizr # Aaer 31 fime @ »ug
3 fen § wiguadEls w3 dawadls, faz eurt € »ug 3 FIBEUA M3 FAESEAl03 fae
nife Hehi &g Sfsnm aier 31 wiegsl e AeeHl w3 gadt sw fedrt foe @ de @8
99 € ;s 995 Qud3 3HT Haadt fae € Qusar, G3ues, I3 W3 wedr Hst €3 d=
T8 ygei wr wifthls 93 ¥ J1 39§ we I fa AdaT fae € mefealt et aue €3
HEU3 99 Hadl 3, A& fau3’ w3 Ut 99 SJdl €ar »usT waet Ji
259(@) ¥ gsat ¥ yus

1. Hdadt fag 3 df g J7 HIadl faz & farant €11

2. Adadt fag & mefeqlt Bet fag3l <ar muse wie J57? fegst €9 fagar

war Ui 3o

3 fen qus 3 999 931 fa wiegst Aaadt fae e mHefe 3 dEt 39 adf deri
() B®2 @t w8 yms

1. @3ured M3 wel3ured faz &9 3w ad|

2. g'gdt ddq € 39 CH|

3. Ut 99 adt faz fan 3gF gafemr a7 Aaer J|
%5.10 3I3NET wEEwHE

oz azedt -
AJdd 28 ¥H ¥ »ied M3 9Jd8 oHf I BT I8 Jddd M3 fomma <t
wietfedlt war 9wt

Tort frEregstl oz
Adad #@ fae @n & Bai, dig dfdar €3t Hrgei, euga daf w3 dedt
g8 3 3t di
rawt oz
fai @n €t Hadd <8 ed eH #f »i3d-aHedl HAgeT 3 fgnr famir dauT
WIS FT T :
fam foz <t @93 o @0 < @3uedt AHder &9 det e &1 J°
Ty ¥ -
fac & 36 € HJI3QUde Ba1 J1 fen €ar muls Aaadl fae € Fa=s
Bl gne €9 93d A fae & Fa=3's Bet 99 daH dudl dad fEq dn
f€o Ju =El 7t I



2 so-g (Afinee dim) nioT-fRfomis
Aounsd f&&Public Finance)

YS9 : 2.6 3yq: yofles &y

w2 e fidlaes
(Deficit Financing)
L w2 o RiAaes : viow
I feafhs 3Ll fee w2 o flass
L. fenlls ¥ fee w2 e Ridlass
Iv. 93 fes w & s feemr
V. 2 ¢t iz fewrrer w13 w2 @ wne fee wise
VL. w2 fiees e gell
VII. uwe e fdfass B ysw
VIIL w2 @ RElass et vt
IX. 3 fewu v fldlass
I. uwe e fflqes : wew Deficit Financing) : Meaning
A 3qf »iufsd AgaTat By 39 3 93 »i3 §Ud »iife AT I »HEs YU Jaemit s, fer 3gf niafed ars feg we €
f&3 = 291 & »miEs YUt T HI3RYIS HUS B famr 3 | A Leet fes fer 39 3, o<t Hedr © fensd It Aaardt
nHEs & Haadt [Ioy feg 98 @0 998 Uer 98 W & y3s (It means the filling of gap caused by the
excess government expenditure over its receipts through the creation of new money.)
Deficit financing = Total Public Expenditure — Total Public Revenue
feg Fgardt [gg midls, niHes 38 »3 Ut 38 € (199 »Be g5 3 Adadt miHes »idls 918 38 »3 Uit 39 &
s Mg 3 | ufgst 918 »iies yuEit a8 yad € @b [ dt we o &31a9s niftmr #ier /| @7 Al winies
YuShft feg AIardt 8urg § adt Afanr wier | | »iies 3 [J99 © HU § 936 el Agadt adl] 3 Jet »iHes g ot we
T f&3tags »irfimn AteT /| »gfea AR feg AgaTdt 8Ud & AaaTdt niHEs € Ut 34 feg nfenr wier d w3 fer 3ame
& Fag »mieEs w3 (oo feg dur 39 37 81 & yde & a1 It we v tags I | v Al Agarg e f&dt a3 ae”
ydtnt &1 JEft 31 wie @ 231ads e a1 iua@e € 33 uEt | mifna fer Bet Ifenr faBfa vu s mduz Lge &
WHES € AUES B9 &% YT 9a' HLIa® J famr Ht | Heht Savs & dererg »3 3lara € Uug § G97 dae et o »H
5[] €8 nrafad 3131 € AUs @ wie € fRStads € €ar € U337 d1St aret |
Ay [get feg mAgagdt »miEs »3 Hagd g9 feg mu U &3 @ @ fEHds  d9e
56

A gt we ¥ fFtags v €1 8 fam v 8ug 3 3 7 gilledt Ueeg feg (o =ur a9 | &3tags € »igg 3 I
wulle 995 wet feg Llgdt I fa wirt fer ggar & feafirz 2l m3 feaml i 2l € Heag feg we oEie |
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II. feafs LM e w2 e idlass :

feafrz 21 fes fen ugs § fen 3g7 Yorflz &z mfer 3 fa »veat yustt s8738 Ard =g (199 & Adardt ael]
m3 <t Hedr € fians’ o, fedtaas age ot we v fetags J | gve feud 4 § e aafl vt ardt ufgnmr Arer I 31
fedt wre = &tads J | g »A € Fufl gve feg »es »i3 Urt Lsfanrt fegrd Lga st di3T afer | ud3 ave Ligg »i3
3t fog 3 83 s fegd [ga Jev 3, faBfa Ja gedl gu=s m3 @nst w3 Aeet 3 o1z [J99 € »efaa yge 24
de T3 |

fen 3qt UaHft =l feg wre © ff3tags & fem 397 Wil I3 otz #fer 9« The excess of expenditure incurred by
government including capital expenditure over revenue receipts, is referred to as a deficit financing,

even if it is covered by the receipts obtained through loans.
fen 3gt Rl fe 9 fa Aaard €t 975 »miEs 390 A9 (199, we © fetags »uefe g6 m3 Saf Af eudd 8ot 3 feonr
famr gglr Agarg <t »mHEs adt AT e |
1. feamils K fee w2 er fifaes :
e feafrz el feg =urga &fdar uie 9 a9s €U a9 ysu Aargs Hear (Common money) 3t ger J 37 ure ©
fedlads 23 3adlas A9 Gug Jedt 89 I8 BT AR I% | Ufgst Agerd muEht AfaGfadh Sedt &3 um v i<t 3,
A © 5€8 Jedt 89 FaI_It Hear Ardt gger 3 | fm 39 3 fa we € tags grdt Bl few I Hear yast =u Aet 3
w3 fer 397 wigw feerar 3 HEd™ & Mg SBmmaa UeT J |
yd3 fer At o% AgsT BEl nige Lm3dn 28°C as™f fid3 7 J5
1 UfgS fegg wigAg dag we © f&3iads ot feammva [afont § §3uredt w3 woet teed ¥ o
Uraet feg sarfent we 3t Ueed o @ §3 fad AR gmie &t Sommad Tam § 3 ST |
2 o feua vigAg wre ® f&3taas & Had Muags Qudt-Unt faR w33 »i3 ggwdt Uaet feg sarfen
T2, 32 E3 AN feg a9 Hllast mi@aaini, fabfa g Jiee aret Si AR feg ud Ie o5 W3 i AR’
feg 9% Ueeg & @O, Heg" © S8mMad T § 99 BT | »iigfae Gudt Ut € feam &t we ot fegt
2Ll 2 nrafa feam et W garee It 3 | 799 a @9 feg gaee g9 I A 31 nigw feemar M
iy feam 8 I I 3T U T |
IV. 333 fee we ¥ i3 AT (Deficit financing in India)
3793 feg wre <t &3 feeme € nigg, feafz Sl St we S ez feemar o™ P53 1 fed wre 2 &31a9s = wigw
A3t [Igg feg de @8 we g 7637 3 B¢ I’ I Inft € It yaT a5 3 adt fenr mer | 393t uwer afil s
g wWie € F3ads [T &t =93 gne € we evfgr 38 Il ledt [I99 fev yzu @t =t o1t aet d = fea
wreT wiHEs U3 feg 92 A Udt U3 feg | few 1St 379 Haardt »iHeEs H »HES HISd di, AdaTdl mEtant 37
nHEs, 99l Ayt IR, €51 M3 I9 TN AUsT 3 YU It J | Adardt (199 578 < 37F, Agard wre & »ud I
feg uet saret myf o d 7 §af 393N 8 I YT 99 AaEt I (W Fd 2 © dedt 7 I8 w3 fern 3t 5 Hea At
F3d) |
HIId We § YT 996 BT dudt 89 98 g0l B¢t I w3 Judt 89 feg el a2 '8e g d fder 3 | fallee 89 ¢ Aaaa
fer aal] © gu& feu Haardt yStg3nt (Securities) ® féet I | fallae &9 raardt yigs & Aoz €3 feg 0 3 a2°8<
BYIAIIIS T fider I |
fen 3gf mulle J fa 3793 feg gve feg d @8 W 3 Ud™ 996 BT Jo fod 3da nivse mfe g6 w3 fer & ot we <t
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&3 feermar nifim Ater 3

(1)  wIadt 4L feg uet saret Ayt o I wWie g UdT 995 |

(2)  WIII L HET At 99 HaeEt J |
fen 3g fegt 3ftfamrt ardt 20 feg Hegr & w=za few @ Jer 3 | »mg s fuet € [eet feg Thus deficit
financing by government for filling up the gap in its investment budget would result mainly in an
outright expansion of currency.
V. w € s fewmar w3 we 8 sne A ul3g Difference between Deficit financing and

Deficit Budget)
wre 2 ge a3 wre € 3 feenw el s uger 3 | UaHt 0rdsT nigHS Agadt WHEs 378 20 Aadt 199 ofs fa
AISt grie feg I o8 W § 7oz 3 a9l 3 F YT 99s ©f feenar § wie & &3 feemer faor wier 3 | wwe € wrer
753" Eit 193t 3'yar 3T wer 3 | fen wet feg (o-nStwea (Non-inflationary) famy & der 3 1 gx ui I3zt
35T WEAg Wie T gve falJae §a a8 8urg & 3 ufgnr Ater J | fer Bet feg niang AL Eea der I |
W2 2 grc 3°9e 87 grc 379 fan feg Agardt [, AIardt mives <t 38« feg <03 der 3 | for @ ©8c wie 2 gnc
feg Iz @8 we 3 ya" 995 IE! A fedt niuzet At 38R § wre € &3 feemwr faor Ater | fifgg gafl 3 3 we €
g M3 Wi € Rads fegd I Jafen faar, fa we & g »Hes w3 Ul 341 ¥ 3 LIgg mi3 ynudf e i 8
orer J fam @ uller fast & feqd! ot ufenr AT 3 | g4 Ui wie T &3199s & Haad § follae 89 28, A €97,
[y e [(Jo = faar 77 merer 3 | ("The overall budget deficit denoted the gap between the expenditure
and the receipts under the revenue and the capital accounts taken together and this gap is met by

the sale of treasure bills (with a maturity period of ninety one days) the major part of which find
their way into the portfolio of the Reserve Bank. Deficit financing, on the other hand, refers to the
increment during the year in the net Reserve Bank credit to the government.")
wre ¥ g1 &8 HEU3 UdaTe
gre © fefds Sftmit € Ty 3"wre €t uger § I 8 nigArg S weT I

(i) HEE wreraH&@t 38 3 wreT (Deficit on Revenue Account -(RD)

(i) U+t B8 3 we (Deficit on Capital Account -(CD)

(iii) ="c wer (Budgetary Deficit -(BD)

(iv) &3t wrer (Fiscal Deficit -(FD)
(i) vt wernrdt 38 w3 wrer(Deficit on Revenue Account -(RD) : 5c © Hdl 38 St yrughort
8 WS B € TUid 499 g @t wreT faar Ater | Hist Yy € & 99 niieEs »i3 919-a9 MiHEs § LIMis dftsr
A I | HEt B4 3 yay o fsufinz »i3 Je-foufinz yaw 3 (Mg dizraer J |
(ii) Yt 38 3w (Deficit on Capital Account -(CD): Urt 38 e yught &8 Urft 38 © =dia wa9
3 Ust B8 3 wrer fagr Ater I | Ut 38 St yuEnit &9 FeEwea §umg, sradt gan, gdht H931, yise €3, St fug
3 qafrmrt &t niefestt nrfe & Lfig i3 Afer 31 91 feat € wizoa varsr fagt & feadt 379 @rght yunt »i3
all 887 wer 3 I I yuZinit 3 Ut 38 Short yughort feg [ adt iz Arer | 72 fa grdlt I9 famt € vt
ot et Tt fast €t feadt m3 Aaardt Hut €t feadt 39 Tatt yun § fem feg [fis itz we 3 | Ut 38 €
yafgnt &8 foufs Ut yaeg m3 dig-fowifiz Ut vas s i3 7w a5 |




g € ggr-ga (AHAed ) 59 niag-Lm33

(iii) @WawWe (Budgetary Deficit -(BD): ffg mes ¥ T we »3yft Sy s we e as J |
(iv) ¥t wer (Fiscal Deficit -(FD): &3t wer g% yuzvt (Ju Gurg wer ) »3 oo ydd w »izg J | fen
&g Agardt ¥aw © G fIAr »rBer 3, fam & 8urg m3 saet My deer d fetags 3T A J |
V1. ue @ fflass Q8L (Objectives of Deficit Financing) :
nfed % feg wie ¢ f3tads & Aus fée HI3euds AUs g famr d fa Jet & Aaaa fen 3 fast »muer dH adt
% Aa! | fen Aus It »iHEs YU 98t B AUST € HAES 93 »AS J | fer Aus § fast gg3t wlas 37393
I 7 IS J | Bt 3 HSfefamiad »rg @ vt ad1 et fagfa et St § fen 918 v Uzt & odt S fa Ggf &
TH3fET rHEs We et 3 |

1 U0 T AN ARG muaht et St feR gart ardt hiuet mies T 3 ydhrt gaet 3 |

2 Qo Jal] <3 S wefaa 313 © AU @ Het € 053 g9 99s @t dllarg w3 e v U

U8 B, fon AU g wie © fetads € g3 it aret 3 |
3 e feaz =l few wiafea feam ags et & fea Ao Aot ger 3
4+ i3y feema fegr® @y, 899 UB M3 nigedl AU § RIS ga8< wet & feg Aus Hd3—yae Jer
ol

g g it fa fegt @Rl &yt wre € ffftags gt far g Aaet 9 |

1 Haz Al"un ©t s fewmr : »ufss 7R oo fefomed yaist @ ods Yo @ 2rdaT g9 §g3 Hidar et
J | Wu AR AIarg © (e ufost 578 993 2u AeT J | »HEs © g+ At It fer [Ja9 & yar ageT dfss J AT J |
fen et Aaarg wa Tt ST ydht 9ds Bt wie € 3 feener v €91 viua8Et 3 | fer © 3 aEt @R3t w3 Aeret
&t =g we AEt I | g U wide feerar €t E3ured! AHgEr we At J | fabfa Ae3r © Jut feed AU wu © Am-
s 3 [Jgg 99 fii3 7e I | for 3g7 <n3t ©f Uved wee 55, w3 Hal 2ue & fafa [Idte (a3t =g aret get
3, vigg feeny feg ALt S o=z Uer I At 3 |

2 Het a"un2 & RS femmar : viog feerar $ idt < o3 fed dee BTt we © &3 feema © ywar wiFt
HIZRYTE 3% fsa@er I | fen A nwigy feermar feg Yyt Har &t ot et 3 »13 ferm args Sl lordt =ust wet 3 | I Har
feg Iz =t At 3 T3 a9s wet Lgdt 9 fa =0 feg I [ow =urfen AR | wifiar Aaardt [Jav feg @ar a9d Hae
gfent 7 Aeer J | wie © ftads It mifra Gudt Ut 3913 feg ear a9d w3t © Jat feg [dte ot ot
Aaet 3 | i ® &%yt Vgt 2iaft, sllarg =bam, WS 89 Yzt Har <t m3 fite =i el lara <ter m3 ferm 397 feo
93 98 At 9Jar | Is] 3 fon & 'Trea ygt nfimrr 3 1 fom 3qt feg mille I famr 3 fa Het mwe & 3 feemer
It s Jem weet Yyt Hat & Ifam 77 e J, AT ygre! Hat € @l &% 999 g 918 e fonier 7 AaeT d | udg feg
I Yy my feafiz 2Lt feg dH st a9 Aaer fabfa feo e ygrt Har =oder 3, ygt yast &t fagfa sy
feafiz =Ll feg yat yast & eulz & mifimr Yyt Har eule fiat ot Hazeydes I€t 3 1

3 niroft feam et w2 ©t i3 e i 397 we & 3 feene € 33 wu TE W T, A wu 37
gmiE T8 AR miafed St € Aas @ fen & =93 3t waet 31 et (Depression) &t AfaSt & €9 a9s wEt
Uererg w3 3LJarg 2 Uaad § G Sfamm 7 AaeT J |
e fiA Al Aaarg miafed feam & TG Bet geH daet 3 31 &3t 3t (Fiscal Policy) we feafis 8337 @t mifan
I3 foa@eh I | s9urs, Gua w3 Fodt €3 & & Ae 30 »rafaa feam wet fsRI=zva [Tgg yar st der 31 Agag
8 Ten g we ¢ E3199s © Ba1 It U3 Tifgn 7 HIeT J |
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IR W T Etags niwy-feafiz Sl € feammava treet & A 938 © Hd3eyde €1 3, ud3 feg & feo
fUnms Jier gdfter J fa nige feermar feg AL feg e Afge-Llast 3 €uar d2 |
niafad feam © vl e wre & 3 feerar I feu €91 78 IH daet &

(€) fea nige-feere few ¥ige O AUt § QuSTy Ig=gl I 7 &3t Hust & we a9s wie-=d3 9fg Ae

5 |

(m) feg wedt 983 (forced savings) € gu feg &2 AUs Uer gget J |

(€) wigu-feermar v feam w3 st €t ydst euge fée Hee a9t J |
©) =l "3 w93 rust g i lis sade
Helt A ey faa3 »3 nide feerar feg UB J9 nie-2d3 st g wie & 31 feemar ot J9 a=ilts sefent w1 Aaer d
m3 fer 3g7 Uuerg »3 I lare © Uug feg e Jer 3 | ud3 mifnar feafiz =1 et I Ader 3 | iy feafiz 2L feg
gt 8439 yos Jer I w3 B It & uzTe 7 maTdt 899 adt det | fer 3qt Geufara 839 few @ Sar9 G3uredt
AHdEr st det | Of, aStarst 839 few Sal o fags &t <8t wzar [gg I<t 31 7 we ¢ Stags ot fer dglama
fagz & a0 3 Sarfent AR 37 wigw feerwr feg ALIS & ors3 Uer g et | faBfa atest w3 Geufoa 8339 few
a9 G3uredt AHdET adt det | fer Bet we € &31a9s ¢ 23 yget gehe st ufgst aterst »3 Geufae 839 feg
S3urdt AHJET § TUgT ¥ QUIS 938 TIE I6 |
() WS dera
mey-feafrz Bl feg feammava unset i3 o378 =t e o3t & we Jet I | fem et we @ taas e Ao
BT U 3, 7 3T 2o fder I | udz euhot Iehtt Szt Qusar wer féent s | fem 3t [ledt su3t [Jg J A
I5, fen I96 5931 ¢ TR sahe el w1 feu afd B2 fa 52 AUs Uer a9 sEt we & €3 feemar = mifgn 98
3 | fegst Aust & feamva wneet € feSlads Set @afzer A e J |
® fmIBwonfeemardso3d N
A 28 nige-feerar feam 99 It Iet I 3 fen © foufiz niafad feam € fife e leeg m3 Jlerg u gT IR T3 |
nifadt gre3t feg mirafea feam € w9 § o7 dae w8t we & &3 feemar vifon 3 fog Faet 3 |
fen 3qt feg mulle I famr 3 fa wre € 31998 & A feam s 2L © »rafaa feam et »ifor gfiar fsgr Aaer 3,
yd3g fer ot 2338 mH3fE3 feam © fu3 578 i3s3 feam € fraiz & 3awto ot Lgdt 3 1
VIII. we @ fiflqss @ ysw (Effects of Deficit Financing):
i3z HEa™ YU3 996 5% HEd™ € S 3918 J Ao J »3 foR € 57 dti3t feg wret @ § AaeT J | Aag fen <t
za3 feld] Mint 37203 i3t A 3t fem © 33 e foawe Is | wige-feemer feg 29 Udte U=t Al a3 ygt Har
3t Ty Atet J, ud3 enst € oSt AEel &7 2UT 996 JH3T e Aemt Is, i o Hes b St s etg g At I |
nifgar fen =t e 9 faffa wisy feafs =l feg Quawr yfeast G« It 9 w3 fEa ui Vst St nygezet
(Market Imperfections), €1 Ui ¥g mardt &t Soa e et J |
wre ¥ fetags § Alls se8e set feo Lgdt 3 fa »maragz =rzt e e, dat, fifdt T 35 nife & yazt 3 <ar
&3 ydl 39" ded® 3T AR 3 1 nrare! Evif Lgdt 837 @ uar 3T 7 AA | »ifAdT 996 € 378 »if3fga3 Hed miHEs w
yge gt @Azt 3 U=aT faght ST tug 3 Hies fsgarg ags et »i Sat st [gdt st der |
e 5+t fsold dhr 32 31 61 @8 wre € gne © ftads 3 we AL wie ot fagfa fem ot vt nieat & tug At
Je feg Horfesr 33, Ug Had W € gne ¢ 31998 & i M3 digw-adis feam [ midge »3 &+ fseld U Augs
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Fg&T I, 3t fed widfaa ugmi © eme fer v Hawt vear AlLlEt e yge et §a3 9 Aear |
UM T g &< HEdT ©f J% 3 vz e 9, fon wet fen | Aewt vear ALl @8 yge 3 a9 =93 ol due <t 33 g&t
3, &< J% feg fonitet Jet vear gg3 ot Llaskes et 3 | 83 A HIe feg go-tft Ba9 & woH v &9t J | 5t Uer gt
HEJ' 928 It 3¢ Jt &t e feg Aaarg & Jadt §d 3 mf3fga3 aellr & I Haer J 7 Agard S sae alft feg avft & 3
Aaet 3 | feg Ugdt ot fa we € sve = Slags 3784t &t Udlee a3t feg @ 9= | ot 9ozt feg wifvar ygre ot
ufemt {ieT | AT @0 e AdaTd 2udd 8§49 3 fae U39 fadas a8t 3 37 81 @ ade AU 20 AR J6, He 39 54 mud
IS S 2 JT aae LI 3Qud & T BR 28 39 rHm &t Ldte Last feg at @ st der |
wre © gve ¢ fiStags It vea rLit € os3 I ot Jiet 3 foggd aaet J -

©) e 983 : A9 WS © fost fem wie ¥ g v fEtads otz A 31 =l f wigw feemer w3
Jat 3 Jet IF7 yIe &t U=9r Hl fer 32U €53 I w3 SLIerg =Uar, ug Hag 89 fem 2 itz we e fEH 39
3 fsl] ydt 3g7 sl is I2 3 fea fen &% 993 33 yge, 3= Hear ALNET Uer It |

() Q3urex [Ja8 o A W3 W ;7o Faard © [gwr §3uee 92 3t fom 3¢ weer Al & 9t 59
U 5t der | fagfa fem € ot =l few enst & Ueed <o weaft w3 ILKra T neng et Gusan J aradt |
HIag & »HEs fael] ads Su wedft | fer 397 3fdy feg raarg wr wrer e J Aeqr | §3ures LIge 37UH & rea
Tuer 3, faA 3Rz E3ues i3 e I Al | fen 397 we € e v tags vear ALt § o feg morfea der
1

(€ woaw vt yaa it :ure @ ge @ fEStaas @ wear AN @R yge & fsguas ads @ fa I9
HIZ=YIs 33 3, [(To-anct 83at few Aoad & 313t | #ad fan AR fsaust €t sfe mers fLvmer Iz 31 wifiar e
wre ¥ sadtags 3 et Iet mifsfaaz [log [la=t wr ymas (offset) g €2t | fen 39t foa Gerg mers Sizt wre @
gre © fdtaas € 33 yget § ygedis ad 2=t |
R feg mulle 3 fa »ie@3uredt (1o =et we & &3 feengr & eg3 Ueerg feg aet @ st aget | Gegde e wu-
Tt g feal Jardt avt 3 der 3 | udz miafad feam wet wie @t &3 feener €t <93 Ueed feg oo agqft | fife =
AMH3T &t TuEte | | niafd feam et wre & &3 feemer 209 HI3e Juet J |
VII. une @ fdiaes dint dhiret :
migfss I feg wie wr &3 Agard €t »ies © fed gar Aus g famr 3 udg fer € =93 a9 Hivet wits ot sgat
gdtet 3 | fer =t feg Ugdt I fa ufast =l feg nized3s AUs YUz I | HEd™ 3it 393t - 3t fa 7 Sz we 3t @y
Hedr § feder o3 w /el | wie & 23 feemar & &t &t w9 few ot yoiar otz A 31 A fem ®© 93 yge § 3fomr
Ha | Bt $ 9937 fen dfs T famis & 9= fa 85t & Udte [at 8 wer i3 famr 3 5t 3t fen a7 G3ues yfger
feiEs 33 J | B »3 HLIEI € ST TU A 06 | We € &3 9% # a3t 3T o Suett g 9 we 3t fen
375 TUTgd BT 2 Aet g5 w3 fegt & At euraa farest fiest g3 9 et 3 w3 wifadt mfst fes feo Gusatt,
@3urea, Faag, ¥93 Faf3f, feRl] aafzwi w3 Gurg T Tfenr wife want et 33t fita It 3 |
wre &t &3 feeme € 33 wiAg' 3 'goe Bet fen § 99 JT 39 It Tgze gdter I | fen & mftmiz Hhvr fsguras aa9s 23
I3 fodnit dist © famrs v ordteT 3

1 gy feeHer et 831 ot g5 ?

2 A9 &8 AU § IS ags @m3 aft Afl LI sttt 7 gt 9?

3 3T 3 Ttz |
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AJaTdt 839 € Uererd feg @ |
niE-g3uredt [afant feg Mt |
fogur3 [ZAds ™3 »e3 YSHEUS |
AY 3 feuizde m3
HL g3 =9 feg Afgs, »ife |

1 nigg feemar Tt 331 nighd fer Fin 3 fsguraz iz 7 maer I | fem medt wear yast m3 v iz
g fegd mefg ol Jedt Uererg €t feam €9, Ay € »iiad w3 izt feg 98 @0 rddt Sat wr yStaan medt 9t 89
Aardt (fUued 318 € murg 3) [gg 3t vdtet 3 |

2 nirafaa feam € a1t =09 30 995 et Sat 3 [ edt H93 gt gdiet 3 | fen us & 52 AUt ©
fsanre 3 Zar@e gdter J | IR E3 AN few Jat € miveEs feg 209 T adt e M3 Gt € Sugar g9t we Aet 3
m3 e @ SH3T 2u At 96 Ud3 9% AN gmiE UTed S0 &% AIdT IS ad® J AeT J |

3 wre & f&3 feergr € 939 yget 399 BEl #dd AIAd Ins uead!, [Igdt @nst € s 3 fevizae Juaft
3t & it fearss 399 ARt wiga3 Hegr AL & sl Je 3 Sfam 7 Faer J |
wre &t &3 feener € g9 »HT 3 'goe Bet yds! eule @8 yH & s J9a grdter J »de3 AIad § Haard! GeHt
o Ueerg =ugz ©t gayad Sl 1] aaat ardiet I w3 gn uh &+ 833 <t Ieea sude et & §3( a3 d9s adter
3 | yg AT, ofET W, Budar @Rzt Ueeg Turde €5 89T fims S gdter | @R3t €t yat T @ v vy
AL &t o83 & 35 ur s2ar |
niz-g3uredt Liafontt feg ot & wre & rftt § 9oz feg movet der 3 | G3uredt Usfontt feg e w3 83t Ueeg S @@
Undet 3 Lag daa grdfter J | wifvdar 99 o & ALIST &t 53 § deds o Haw J | fabfa @H A feg Ueea S
T Yride 3 otz famr Llger =g Uer It a1 & Arone 83t Yast =ur 9 adt ag Ader | wie © f&Stags adt fedd o3 Aus
3y AT w3 Gudar erzt €t Ueed Tl 3 SareE gdier I w3 Ay 3 fotizde a9d < ALt & ae3 & gfemr
AIe J | §9 [y & <Azt Tamf § Jue w3 HeaL Tt € 8=l o =afsnr wier I 3t AL 8t I | fon St mifdd dut =&t
9 AN €1 2938 JaT gdteT J |
Sugaz fanmitmt 37fe0 Aulle I famr 3 f wre © f&3lags &t Haw a% 0t =93°  ddat odiEt 3, W3 9%y oM
et iR fa G3uredt vt Bt ff, Ao fer St ez w3 ddi u s dist Aot st av e Ia fem @ w9
ygret § 3famm 71 AaET 3 | Addt 839 fewst Ueed e a, nie-83uredt [Iag wer 3, w3 yfzmausT 8 630 gz
I3, A 3 I BT A M3 HLIgd! B9 & Afta 99d Agara wie © f&tads & AWz 99 Faet J |
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2.7.1 TE UBE

2.7.2 @ew

2.7.3 q@t € wHI/eE™, wWu3s w3 yYsw fiv »sq
2.7.4 99 W35 v Wiz yeswt

2.7.5 49 wes

2.7.¢ fTefds Wit osst fife av "mes
2.7.7
2.7.8

2.7.9 WI3WYss uygswt

2.7.1 A&UYs'T :
Usd ust €9 At Uz ¥d J fa Agad <& et fann &€ a9 Bare #¢ Il adt €
OTH AT® mHEs fed3d Jqasr df &dt der, war fegst € Jd9 gg3 Ad @2n < d< gs,
e mmies w3 us & &3 As IdsT, AUt € 83 I3 qde, mrdfaa AfaazT fem@er
w3 43dt H3ss fem@er feg wd @¥n 3T It yuz I HaQ JI6 # Hadd <8 Jare
ad @R Az 3 dIt @ fam 3 woa@ widel IR I wHt feg Sy e If fa ot
HIdd 8 Bare 99 @dt femast mier 99 g5 faost €3 feo Bare 9@ ge g8 #f
Qg fegst § J9 fan @3 wErig ges fée g1 fa@fa aaf v Fa=zs Bt gder 3 w3
fern <t nwefedlt Qud3 qoezT § dEt ferdn &3 wf Aer € yust sdt I, fen et @a
feast wr g3 grfgnt €3 y@e < dfaw qder 31 wifdgr »H 39 3 my3y 99t €t Ha3
@9 It ufenmr wier 31 fam AR wdt 99t @ 83,39 < 98 qde of 3t w§ fen nAddl
9d Ugse gd deEadl det wgdt 31 feg g5 Id © wHG, d9T € M35, ddF €
gedlads M3 99w yIel
" fen us &9 3At feg uFd fa 99t € II3 HEd™ Id I< MAd, gEdlade M3 W3ST
39 I »u3s 3 df e JI I3 & gest fan g Hae Jet 31 fem 3 feser ydt
wggfeerar €3 ot yge 4¢ g5 - g3 <t U3
z7.z€é:r fem us § uzs Quds 3t
ddt ¥ MAg (3d3 HEdr 39) M3 Mu3s (MW vear 39) €9 39 99 AddN

- Jdt & gedt »3 muzs §3 yge ule @@ 337 ¥d weddl yuz 99 Hddll

- 99t ¥ g giimt @3 u@e g9 wufsa fauiz 3 arg I AGd

- fefds W3t Afadini &9 a9 € »uzs e »iftms Iddr
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2.7.3 ¥t @ WAY, WSS WY ysw v gIa:
¥ HId a9 Bar@et 3 3 fan & fan § feg wefedl qast ot d€t 31 i 39 3
¥ 89 a3t & merfedlt 99€ I, €T feast v »if3w Hedr 39 efmat €3 ur €L gsl
8 33 Y34 99t v wE J Qast wr Jd g9 efmt @3 adt ufenr A waer, U3
»yIY 93" € Haz &9 99 g9 gfmit @3 3udls q9s & ead Gte It 31 fen Bet
mifier 35 dfst 78 wdg dudt I

(1) wg &9 a9 mefedlt d& qager I

(2) "HS &9 99 379 de nfder 3 ; w3

(3) 99 39 & "est fan 3g7 Hae det T
@t & »PIT (Impact of tax) ST WIT :
ddt € MHAd (Impact of tax) QW femadt @3 der I # wg &9 fen < mefeql Agaad
8 qder JI d97 & WHI I Ie IdI HEd' Id J ° G fewmast 3 der I gz W
3 ufgst fer § wer gder I fen § aat e yafia »uzs' @ fagr wier 31 fen 39T
997 € MAd 3 I feded U @@ 99 I & fd »ifsH 391 Y3 I3t € »uzs e Ie
a3t @ wifgard de @8 39 I JI
Fg' € »m3S (Incidence of tax) =
Jdt & MY3S € IE daf € wifydad de @@ 39 I I Hay &9 T feg afg Aae
gt fa o »fld 3 I3t wr 39 Alde g5, @gF 3 It fen v wuzs der 31 gxd Haet &9,
qdt € MU3S gI3 AT wigfaa fearet @3 Qe 3 A fa 99t € »if3n 39 Afge
JdE g5 w3 feg widt fen 99 979 § idl 3uEts adt 99 Hadhi| fen 3gF muzs
6w »ifsy {3 €3 Ter I T8 I3 »mies wet I
qd Mu3s e e Qg °f 3 e fegs’ € mydt ming Jer 31 fen Bt mu3zs @W uan
@3 der 3 o Wiz &9 fegst @ 3@ § nfder T
. 3786 <8 &3t wiuzs & ufgsmr »igng, ** 99 S Bare 9 f¥a fafgar e wear
39 fan gd uan €3 der 31" @H @ wigHT fen »pildt 379 § gow™H3 dds @8 §
¥gz € mifimr 993 wrfas I
. Afgans @ wigad, * wuzs ffa 3¢ 58 widld €9 99 ga@e @& 3 d9 I9
yge e SHaT I

4. f&38 firaw 99t @ muzs § few 377 ufgafhz qae g6, “wmmuzs € mifir
feg fsaurfazs qgar d fa qdt & wetfedlt de qger I w3 fd8 A7 @ Id € Hedr 99
der J1”
4. 7.3 Hfg3zr & wigrg, el @dt muzs § feg afg 3 yigthz dizr aer 3 fa fea y3u
Hed' 99 J1 I3 QEnt Bt 31 feg yismr sl 31 Y3 feg 918 S q95 @@ I fa HI
Y3y 3 "Afed 39 § »u3s &dt faar 7 AdeTl @ergde S 99 €3 99 B o8 a3
99 Ud dds &8 8§ 2Jo¢ I5 Qaat € wHes & we addt Y3 few @ 39 § q9us
T W35 &t faar A waen feg ygwe €9 g dgsr odter d1°
th-l?')r Gansr faan migag, ‘fey@ € wuzs' w3 1{?'@"?:!3'1 mMu3s& (Formal Incidence and
Effective Incidence) fegard gaa 31 €W nigid 378cs m3 Afsanls feu? @ muzs g3
418 q9¢ I, MAdEd MU3s 99 &dfl A fa ygead »uzs 3 g a9 @ fenfzz
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wHd 3 JI

HSt foan wigaa fey@ @ »uzs 3 g qdt = dfed 99 J|

“feyrd @ wy3zs I I BT & mHes € @ miguz I W Qast I8 adt Aer ¥ Qast
ar”

YIFedrdt MU3s € I€ dd € AHY YIe I J fan i€ 39 € o8 8 yge <t iy
de I8 393 € JdUS Ud JIHAS T8 93 €9 93 Muz3s ur wftms d95 BEt Hivst
faan 28 &3t ufggmr § nustfenr famr 31 afiHs €8 Formal w3 effective Incidence
& fen 3gt ufggz &3 famr 31 ("Formal incidence is the money burden of taxes resting
with the subject on whom the burden is intended by the taxing authority to fall and effective inci-
dence is the real or final distribution of tax burden after its shifting in consequences of changing
demand and supply conditions of the taxed commodities or services")
Wﬁwmﬁmﬁmmwénﬁwﬁﬁﬁm@ﬁmm
35 ugsT € femrfinr 15t 31 @H v H3 3 fa a9t @ 39 § SuT BEt de® A9
wes @8 Ui ¥ dt s sdt Qe wdter W feg @ Quer wdter 3 fa waad
yad 3 fdar 89 I fagr I

@ar Yyar ag w3 (absolute tax incidence)

YT FI3T JT WIS (Differential tax Incidence)

€ar Yar you wwzs (absolute expenditure Incidence)

YT FST Y99 WIS (Differential expenditure Incidence)

Haf®s sFe »RES (Balanced budget Incidence)

Tt € wHT WS wmEE S waT

qdt =" wHd QW fem@3t 3 der 3 # few & w3 I ufgst nefealt qoer 3 Y3 wu3s
O fenast 3 der 3 # wpila &9 fenm § wider 3, € wawe &9 »iAg 3 I< Hg @&
99 d M3 muzs 3 I wyldt 979 I J97 @ AT § Hes muzs & fagr AT 3

L N N

q@t o wHT ouE a9 © WIS
1. dd Bar€ AN dguzr §3 few v 39 1. dd devdl forfoz d O
der J 3 Jaezr §3 few v 39
der JI
2. feg ag v Wesr g9 I 2. feg ag e »ifsy 39 JI
3. few § wmwel o8 fan da 3. fem & fan 99 3 =Hest adt
3 gt di3T A7 Haer Ji d13T A7 AawT
4. 943 < 94t did agat Ji 4. a7 3 go™f dld Igat adt I
5. fem @9 Wfgad mefealt ais 31 5. fer 189 y3d wear 99 wihg J
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2.7.4 99 W3S T8 AU Tasrer

qdt & Quradt e @8t 9aH &% fan &7 fan € ygguer »mies &9 at yga meEt
31 »y3s fen@ne fern Bet gt 3 fa fefds mrafaa gt &9 fegst ur 39 Sfamr
7 Hd| fer BEt 99 »u3s &8 AEfU3 ugse’ g3 wedd It

RUBa wy3s T »afa WR/IS (Statutory Versus Economic Incidence) :
feafsa »uzs 3 g 3 fa Igse 39 3 0 fifnedt fan €3 fsguaz i3t aret Ji
Qergde & U3 @3 wardt 3@ v feufsa »uzs v3 @ @3uwa €3 der 31 feag
7ddl adt fifer €3 ag v feusa »uzs der 3 Qg ot 9af & »ifsw 39 § wige @3
<t d=| fagst fema3int €3 a9 wer 996 ©t feufsa fifiedt det 3 89 wanag ot aat
€ 39 7 Ad 39 § QudazT #F Ja feaet €3 aest 99 S I51 nigafeenar &9
wigfga B8 gt feg 3geiat Hae det 31 fewm 397, Qg qgesr o »ifsw gu 9
qdt w9 Hige da€ I8 Qast @3 dat € wafaq 3@ der 3, feg ot qat e wifzn
fermaw mas 31 A d3 €3 Far wgadt 99 @3ueq & Qudazet €3 3ElE 99
fd3r w2 3t Gaat (Qusez) €3 few a9 v wdfga muzs u=ar|

W g fa W3S (Absolute Versus Relative Incidence)s

fefds »mies @8 femadt § wives €t fist-fifst W3ar qaf e f3mmet d€t 3 @a
HUJS W35 J1 gd UH mMHEs e fifsr nmigu3 9df & »er i3 #er 3, Qg fey
T M35 M3 ygeddl muss Ji

Ry & wWu3s w3 YFeardl W3S (Formal Versus Effective Incidence):
feu? @ muzs I I I d9 nifuadt fam €3 J9f T Hedr 39 uge I ge JdTI ed
myge 39, fefds mmes Het @ Bai €8 didmi e <@t qa miefed @ wigHs
Is|

Y3y Hedr g9 I feger qof @ I3 wfnd yse S U g5 fiast o8 fanadimi w3
ufgergi € Aifya »iafda wigdt ygies I waedt 31 °, feg ygead! »uzs dt qaus
e wafad yge Is|

fPeard]? ag @Muas (Differential tax Incidence):

ufgst fifst dt mHes fed39 d9s Bet ffd 99 § €d 99 &8 gese 3 qof @ yge
EELIRTE U ELNE LS

Fo B WSS WS o @ yww e W

ddi € W3S ddt e »if3H Afed 39 I we fa 997 € Yyge €d 39 ydl wigafeeHar
Gug 2t 0 wae ga1 e ¥3 & Qua @3 Bdt a9 € muzs yifaw ifea 39 QudasT
3 dt der 31 Y3 few wu yge ¥q 39 U Haer J1 fen d9 dde 43 € Qu3ddr we
Aaer 3 w3 fen € yIwaua € Har U Aaet 31 Quddr wee % Q3ued § qEl
fagdi § dH 3 ge@er ¢ waer J1 fan &% ddgnard I8 faasht & mmes we
wdftl QuU3Tr yow W3 H93 we wEd| o we wEd w3 fen a8 Qua w3 wafaa
feam 3 W= »Hg U HaEr J1 99 € mHes ©f I3 @3 S yge 49 gsi

@ o gt & ¥ FR @ T (Tux Shifiing):

adt & gesl windt yfgmr 3 fum a7dt qaf e 39, O fewast 3, oz fem § w3 3
ufgst wer aaer 3, 8w fewat €3 v wer 3 fagzr fen § W3 I »rfla 9 »ier ager
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31 de8 gedl gt oIt a9t e g9 3 &9 fsaufaz oIz A Aaer 31 YSna Afgants
wr fegg 3 fa a9 © mHT, I (Impact) ©F AST GW U3 78 J fifd 99 A3 3 ufost
et AT 3, Id € gEBldds (Shifting) fegarasg uzmi 3 w3 feg Qg fur 3 fam
9t 99 € 99 & fumar @ widt faR da 3 udenwr wier 3 W3 99 € HeEdT IIMUSS
e HEy @ u3m o8 3 8 w7 @ 99 e w»ifsy 39 der 31

feg I8 fimrs &9 duet wadt I fa 99 & gesdt »ara 8 &t w3 fugiag €8 <t I Haet
Jdl

(< s w m 4 W (Forward and Backward Shifting):

fai aa @ 39 § feadt &t yfqur w1 udte yfaur ardt gefgnmr v Aaer 31 Gergde e
A fan @3uea § On<t @z €3 maadl 99 wer q9s BEt fagr wier 3 3 Qg @Az
€l feqdt dH3 <ur Haer 3 #F fHE @9 99 W& M3 J9 »e's ydleer d @ast § dH3f
welgE BEl Hygd 9d Hder J1 ufgdt Afast qaf & nEra € gesl 3 w3 et nfast
adt € fugla <8 gest I

" 3T AHY 9@ JLd fa A< f¥q @3ued 99 379 widl €8 I< muel dW3 € ydied
3 He fder 3 31 feg Idt & mErg 8 gedt 3 W3 7 Q9 99 39 file <8 Heer 3
g€ doT W, fadzs, UHl »ife uder qds efeni § we diHg wier qaer J 37 feg aat
€ fugia <5 gedl J)

2.7.5 a9 wedk (] ool @95 W& I (Factors Determining Extent of Tax Shifting) :
df @3uted @A3 99 € 39 gHET QuIaET @3 ur Haer d9 ew3e €9, 99 € 39 faH
H3ar w3 fenr &9 gefgnr a7 Aaer 3 feg 98 aet 337 €3 fsdsa qodt 31 fagst &9
93 HJ3QUde 33 u Tdse d&t dI3T famr J:

o & #(Coverage of Tax) =

A faR a3 § fan @nz € W9 Yf3maual €3 Barfewr a@ 3T 9 v I9 QusasT €3
gege AT der 31 Y3 + fan ffq eng €3 99 dar 7@ w3 @n € yfmaua 3 99 &
¥Jt 37 G3ured BEt 99 IT gEse HHfa® I wier I @egde e ° vg €3 wrgadt
dd a1 A< w3 det €3 o Fat 37 Qust BEt feg q9 I@ Qu3dit €3 wEseE HHlaE
J&ar fa@fa wifwgr a9s €t Afgdt g Qusazsr det v Qusar <ur Hae Js|
”#(Ttme Factor) =

»YIY 7 € ' 3T BET AHT I3UTSt w3 Har dy deF Yyt 3 Hd3eude I @3uea
43 \i &9 99 g9 QudasT €3 3918 &dl 9d Haer Y3 ¥8 mi &9 Qg Har wigHg
yast § feenfaz a9 Aaer 3, fen BEt a9 39 <t QudaeT €8 3I8Els 99 HAwT J|

fer 3qt Har Uy 3 & At 33 99 39 Hfge AUl HI3Qude 98 fsa@er 31 # @nzg
€3 a9 a1 wier I 3 YWEirguat & niede &9 43 AN €9 3t eng Gst dt udiet At
g4t Y3, B8 Al & YFHaua »r 7 drge Qu3AET 99 3 gde € <a1 ¥3 HaAQ
ﬁ P4 ﬁ M FOY (Elasticity of Demand and Elasticity of Supply):

eA3 < HaT B9d m3 ydst B9d 99 I & I3 K9 HI3eude I8 fs3a@e gs1 fen
medt » fsen feg I -
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1. Har & Beq fifst edd Jeat @or It @3urea @3 a9 v 39 <UI udar|
2. ya3t &t ®ud fifsl edd J2eit Qor dt Qususr @3 a9t ©r 39 <qd ulari
3Jstdl Haeedl &9 fagr #r waer J fa QudakT w3 Q3ueq fegaa q9f e 39 fan
U3 &g Efgmr wier 3 feg yast & Bga w3 Har & Bea @ msuz €3 fsdga ager
J1 38Ss ngHY, ‘TYE T8 dd € Id Yd3t wer 4 mMud 98 Bge < A qde
I5 7 fa ydtee @& Har § wer 3 fen 3 "o 9de I wfld a3t d<f ot <qar
@it »iyrt Afmt @ fE9 foaser 3 W3 a9 wuzs e fInr ydterat w3 fedfanmi € Har
Bdd M3 ydSt Bga €t At wigatg It fifemr wier 31 few 3gT € It fewa Afgans
m3 wiwedy & I3 g5 A Har € Bga w3 yd3t € Bga €@ mug 3 99 39 €3 ©
fegrg € mug 3 wufsd fHuiz gfenr 31

fen fAuiz § Js 93 fo3at adt wamfen w1 waer Ji

T aF oo & e w3 uast & H e o)
Fow gavEd
Tz (B, S 6.3 i fesor w7 yatara = i Bew &E e
o9 I gaHd TLI D J%I(e >Cd)

A Har € Sog uast €t
Boa a8 €U IR (e <ey)

SKip
e
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dur f939 14.1, 142 w3 14.3 &9 DD War <dd I w3 S;S; YISt a9 I a9 B
3 ufgs® PM iz 31 OM @ng <t feadt & w3ar 31 He 36 PR a9 s 37 famir
J1 feg fed3r a8 Quafonr fomr 31 fem g S,S, &<t uast waa we w2t
P M, &t iz Jeaftt OM, &<t feadt w=ar Jeath fem 397 dhiz fde <or P TR
g9d Jear »3 PT #F MM, fiaera wedft a9 e »uzs @ fdfimr e <fsm aar
ydted 3 P Tw3 fead3r 3 TR uear few 3g7 P|R=P|T+TR &3 ¥ feg niou3
Har € 9d w3 ya3t & Beqd 3 fodgg qdar e fa

Har € »igu3a 39etst

dH3 < miguza IgEtsEl

dife3a €ar &8 fen & widt 3 <91 wigAa 8t 7 Aaer J -

Har @t B9d (¢g) =

AQ
Q AQ AP AQ P AQ P MM; PM
eq= = = = — X = = X
AP Q P Q AP AP Q P, T OM

1
P

Q= <n3g & &3t War, p_ eng & i3 W3 A = Har wF diz 9 el 3uEEt
& wana@er Ji
fed dt yast €t sead I
TR MM TR MM PM
eg = = + = X
OM OM PM TR OM
PM
€
s _ MM PM .MM, PM
d TR OM PT oM
PyT
_ mm, pM o T oM
TR OM MM, PM

P|T ydteg 3 g9

TR feadzr 3 Ia
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g Ad fg3at § fumrs o S|

939 &: 2.7.1 Har €t ga w3 yd3t € Bud gaggd g5 few wiESt €9 ydlea »3
fed3r @< fegdd a9 979 gorgg Efsmr fomur J1 P T=TR I

939 &: 2.7.243d3t & Bud Har € Bod & <ud I fenw wfaSt €o fedzr € 3Bar
&9 ydterg €3 39 <@3d J1 P;T>TRII

939 &: 2.7.3 €9 Har & Bod ydst & Bea oF TUd I few wigdt &9 ydiea «t
38e" féu fed3r Qua a9 379 <83 J1 TR> PT I

i 3¢ fa 3HT wee ot J2d fa @n3’ § wgdt en3i, »ravefea @Az’ W3 fegmH3T

@t et &g Sfsmr 7 Ager 31 ggdt en3t € Har ga we det 3, wamefea

IH3t d 831 Su M3 feadmH3T @@t en3t €t Har 9g3 famirer Bgaea det J1 fen BEt

fegst A3’ €3 BT Id € Muzs S TG-Lygr JLAr 9 W3S € EF T U3 BarGe

et IHT fo39 g7 I nifg™ ad|

FYSlas wfserm - 1
yHS:  Har € Bud »3 ydst € Bud g9ad 9T 3 99 M3 fan mgus &9
Sfzmr w9 939 g€ |

My3s € Mufsd Az € marg 3 Har & Bga w3 yadt & Sga <4 Sudl de
€3 Qu3a=T m3 ydled €3 de @8 q9 mu3zs § Hau R Jds fedt 3fgar gt
EIHTTeM™ [T Haer J -

Ha w3 yasl eag & flamn w3 wded w3 fdx 3 Je @3 39
Hal ead 4d3l eaq wdleg 3 9a kq3 3 3@
1. ed =0 €g=0 faga HGT 99
2. €d=o0 €g = o0 AT 979 fga
3. €d = € eg = €d qHd qdEd
4. ed < € e > €d <ad ue
5. ed > € eg < €d ufe a3

2.7.6¢ fafds Wt a=sr e I »muzs -

uadt &t soa WSt <t fami (M yde yIhuiazy, Sarfuardt, Earfuardt yfsuar »ife) 3
fogga dadt J1 fem BEt fegst Wit fdg ag 39 <t gedl & Sd-<y J2qft

Yo Yoo et wdls g T © &

yde YIiudit Hst 189 993 43 A7 Hiadie Uldiviz Bet uast @ng € e 39 Hifuz Jet
3|ﬁmwﬁﬁmﬁwmﬁ%§wmlfgﬁwm
eA3 €3 Bdl 99 € I9 § mefemr &df w1 Adenl gd uhA, fgg-maet enst & Afbst
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€9, Hed & I3 AHT AZT dad < dftmr w1 Ager 31 fen Bt 99 ¥ 39 I¥ JE I
gefgnT 17 "der J1

¥a AN €9 gant § »ud Jrad € UHST gE8E W 9d Bdl Qeudr § €3 d W' € T
T g wier 31 fen Bt yadt € Bua <@d JdEt d1 fen 39T B8 Al €9 99 I9
€ gedl Hae det I

Bafyard! wrdfis s o ©fF &

fern W3t nfast &9 99 v gedlads d9 € fann €3 fsggg qder J1 Haad &8 Bare
qd &8 @3ures BN ygriexs det I 3 99 € I9 Har & Bud wigHd Barfuardt w3
Quadini fegarg Sfsnmr wear gd uA Bafuadt €@ wee @3 99 Sarfenr wier 3 37
qd € 39 wdl Qudukr @3 &I mefemr war fa@fa wifwgr a9 H3Bs Q3ures
MC=MR €3 Jet yge &dt u@er

afyard? ySlorsT vdls s T ©f &

Barfuardt yIuesT wdls @Rz fefdszr, gant &t <83 dWftmr w3 dhvz e fda3r
2Jditer feRmzremt ureht et g1 wifndt Afast €9 gan ag Fare €3 HiHE »mies
3 HHZ Bz €9 H3Bs § U3 AUz d9s Bet dM3t § a3 9 Jf <ugaitl gan
€ HaT <99 <03 Bgaed det 1 fern Bet 43 Al &9 90 39 <03 gaH © Wad 3
M3 837 QudazT @3 ufenr aam

2.7.7 AW :

Add'd €8 BAre #ie ddf & »if3d 319 § a7 ¥ mu3s faar Afer 31 949 Jaie & Hed
uI™ AN o He® 99 Uer 3 O § 93f € wHg A wamy fagr wier 31 Wed uzm w3
Wf3H g9 € fedgad 99 I9 € gedlads € Yfgmr Jet 31 fea gedl »arg €8 @Az
€ dtvz Tur 3 QusasT €3 39 ur 3 di3Ft 7 HaEt 3 w3 fugig €8 Ie mes T3
et wie 3T wier 99d dISt A AaEt 31 qdt € gedt M3 wu3s €3 wHg uBE @@
337 &9 A3 3 HJ3<Ude TH3T € Har € Bud w3 ydst € Bud JI51 Tdl IS AHE

o,

gfge 3 dq9 ew3T € HWar Bgaerd d 3T q9t ¥ wuzs feqdzr €3
20d y2ar €4 uH o A3 d ydst Bgded d° 3T Jaf € mMu3s ydied 3 U
y2arm few 3 feger qat v wuzs fefds W3t mfadhnt &9 < s fds d2am
2.7.8 »frmr sE ymEs
@ Osat 8 yms
1. qdt @ TE™, gedidds M3 Wu3s ¥ ugsel €9 3¢ ddI dat €
gedl fagt o83t §3 fsgsa daet I?
2. ydtergt w3 fedzer fegdd Sy Sy Har »3 ydst o83 €9 99 mu3s
fag Sfzmr wier I fo39 ger I femrfimr |
3. qdi € »uzs 3 & I I? »u3s w3 yIei § fad Sy 2y diz3T W Haer 97
82 Q39 ¥& y§s -
1. a3t € muzs € Yigmr fe@
a3t € nErg €8 w3 fugig I8 medt I &t e I
79 yd3t € Bga & f3ardt Har & Boa @ 5ot o8 uie g6t 37 99
99 ydlerg m3 fedzr €3 fda-fdar udam
4. yde yIiuait Wt 189 a9 g9 faw 3g7 Sfamm adam
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2.7.9 HJISWYIs uastEt :
It E WRI/EFM (Impact of tax):
dd € Hed uzm §3 didt e o=t mefealt)

It & QIS (Incidence of tax) :
Jat d@ »if3n ugmr @3 i3t e @t merfedlt v 39l

FFt et ge3laqF> (Shifting of tax) :
dd B ufg8 {3 F @< few § wErg Iz @ur I ydted @ fugi
(mrerst dinit We dH3T nier ddd) 39Ely 13T dier 3

T S Jg WIS (Differential tax Incidence) :
dat g gt dT @@t d® mes €9 fast det gaa ufent ffq ag < &
3 gd" 99 Barge &8 (M feadt ag < €9 wer @ mes a9 & €9
aur d) mHes df 3 &9 dT @vsl 3udlsh



2. o gwr woq fefomrs

us & 28 Bfyar : 3. gafifes Fa

qI0NT AHdETr W2 R @ fssuaa

2.3.1 & U<
2.8.2 @€w

2.3.3 qoUNT THdEr
2.8.4 fsoluya =3
2.3.5 qoUw mWHdur
2.8.6 IoUW MWHJEr
2.3.7 qOUT WA
2.3.8 393 v aeuw
2.3.9 Aailw

2.8.10 Mfswrn =t YW
2.8.11 Sasldl wuews

!

ITAT T
awm e oise
war

waﬁ
o8

fsauaa
mdar

2.8.1 f"&Us<T
faR <t 2@ & Haa9 ffd AR qEt @ent & yust BEt 9 &t "s3r €3 qElt yaa @
a9 Bar@et 31 Y3, feg I8 993 HI3eude I fa wa3T I° B et mes e fdar
fJAT HId™d & I3 e @ WA Is| A, €d Hue f€u feg <t faor w7 Hawr I fa Had@
763" A8 fdat gt qaf S Qurgg wHaet J1 feg It Jauar AHdEr J1 W HIdT § ©
H € JdUdl HHJET € U3T BdT AT 37 HIA9 fHsT fan yge I #A63T dF qd o
mHes fed3d 99 Hael I fefds Snt € qautar Audar €8 Judt det 3 w3 feg et
33t @3 fsdgg qodt 3 e @w fam 3¢ @ usgm &Y dwa foor 3, fagzr
433 243 feaiz 3, »rfel
2.8.2 €W

fer us & uzs Quds AT Jauiar AHdET &8 HEUZ fors ufggnt 9 wig I wGdl

- JJUdT HHET €7 »dg|

- Jgudr AHdET Addl fefds wgafefamiaini @ fegrql

- feaufya aguar mvdar e uzr Bar@e wrfas 3, Y3z wifyad qguar

AHJET € u3T BArQeE WHE I
- JIUAT AHJIET W3 dd dfe €< ugsel €9 »izgd Ji
- U AHdET HuE € €a1 T »iHes €ar w3 93 Y3t <anl
Jaudr AHdET ¥ fsguragat g9 we I W6

2.8.3 aaﬁar AHIET € oW

Jauiar AHdEr § fe3t mvdar & faor wier 31 AY muer fSu feg fagr w1 Aaer

75
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J fa Iauiar AHdET AHW € adt e meredll 996 € SU-2u AHdEr 31 Jaudr AHdEr
nedt fa@ 38es wr feud H fa feg ffa I8y u@ W3 wHune ugsr 3 few et fen
& fonfez dqasr gg3 WHfa®g 31 Y3, AA-an fefds wigafefamraini & fen urasr wedt
e fegrg €3 Is|

Wlg AU @ feea (Josiah Stamp)

Hd WHlg AU nighg, “‘d8 @3uws &Y wonfun Bl fsggrguar dugd v ydg w3
Q3ues widl due € gy § wer d W "ger J, @dt gauidr AHdET J1° (Taxable capacity
is 'the margin of total production over total consumption or the amount required to maintain the
population at subsistence level.") 89 »idl ¥& d dafde g fa dguiar avdar €g <u 3 <a
daH 3 Taast f€a €W € Bd Haddt g BEl, fas Hdies fsggg dud § wefenr w3
G3ues €3 fast fan 33 yge I »ust ydHt &8 € HAE| ("Taxable Capacity is the
maximum amount which the citizens of a nation can contribute towards the expense of the public
authorities without having a really unhappy and downtrodden existence and without dislocating the
economic organisation too much." - Josiah Stamp)

fon f9 @97 @ U @@ §3 yge I woT @ o5 A ot 1 Yz Wi feo 3 fa
faR &t 99 &8 sarfgat & ydt €9 It wga det 3 w3 yHt wsfia wrr 3 fem € Wy
Hae &df w3 fen 3 feger qat &8 wggleenar & ferafuz gt 31 fen ufggmr g3
3y der 31 fsagrguar dug € HY qds" <t wefasg 31 fer 3 feger 3 Qudar yag 3
fegrer gdt A @3ues § HIdW a9t A & B2 3T fsew el df "dar

€& g @ f€9a (Findlay Shirras) :

. €38 fiaaw qauiar avdar § fed3zs € Je' 39 €Her J, I< Hadd 3di 3 7 20
<4 JdaH dat I @HS dd Hadl 3 A 593 wadl 31 feg It aautar avder € Je 3
q. fagw widl ¥8d IAC I fa T33ns we e Qu3dr ydw § Udr dds Bl JaH 83
d 9% Q3ues &9 udl gl 9an § 93t @ eHs dI3T W Haer 3 w3 feg It qouiar
AHdaT & d¥ J1  ("Taxable capacity is the limit of squeezability. It is the total surplus of
production over the minimum of consumption required to produce that volume of production, the
standard of living remaining intact".- Findlay Shirras)

fen &9 aaus i3t mfvdt ge@e < 98 dist aret 3 fa fan &8 gfae Afge € Wger
Ugd &g et aHt a7 w1 Y3 aEt evdt Haad Helst & fouizds feu ads et we ¥y
d Qu3dr ygw we@et 31 fen I fewer fogzs € J€ @@t d® < wdesr v femr
g2t 31 fa@fa waaa €t wast marg det 3 W3 fen yard AIad 99 THS I35 BeEt fan
&t Je 3q 7 Haet J

BT TIWI € FOT (Sir Drummond Fraser) :

3IH3 edud © fegrd Ht fa faR IHead € qguar Audar € Je udlst 39 3 €8 u3n
J #AiEt I 7 I3t § »ud I3 mier 996 BET 9T 3 Qurd BE BEt Hggd J& U1 (The
taxable capacity of a nation is surely reached when the tax payers are forced to borrow from the

banks to pay their taxes" - Drummond Fraser)| Y. 3'&c& W&H'J ddWdl HHJAT € U3'
Farge Bt feg aidt < sla odt fa@fa Q@gf Igufamt fugi @ d€t 89 y3 &dt de
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W3 HYEd A J9 ddtY S @ Javiar AndET € dEt Je sdt It fa@fa Qg 3 fan
AR St g9 3 JdEt q9uT yuz dt daar I |

s a@ada @ YT (Colin Clark) :

df$s a8da & ferHgd 1950 €9 gaud Aamls €9 8 WuE wadtas ‘qat &9 u3d
" f6HS" (The Danger Point in Taxes) €9 fen AHdar v uzr sar@e < dfam di3t whi
Qg fen dfg ur <t €39 ffer 3 fa y33 wr g ot 31 @n v fegg Hl fa 7 d9 a9
BIr@e &8 diH3t &9 @ur der Hd I A< 3T AHY B gdier 3 fa gt € Je o
aret @nd qaus BEt Hdftmz HiWr amedt mHes e 25 Yf3e3 fJAr fsauas dist J
("The safe political and economic limit of taxation is somewhere near 25 percent of national in-
come." - Clark) @wer fegrg 3 fa ¥ few whr <t marzg ¥-fFs vy @Bwer d13t 7
3t 2 &9 I3t <u aeaimt w3 @3uws ga aear Isaa <8 I3t fenm winr <t
I8d3" 94 Y3 WBEsT diSt wiet 3 1 feg @t fagr wier 3 fa 99t § HI39 39 3 ot
fgnr 77 Haer fegst € 293 ade Uz @& yge w3 fen I femger fegst I fed3ad
WMHES &8 di3 A€ €78 HIddl 4dg € yge e < firs duer sapdt 3

WHIW N3or @ ET (Amtoz Morag) 2

MH3W HITr = fegd 3 fa a9t &t Aif €1 @8 wr widt 3w <dld qaus < "Wz
AHTHE BWI3 ddf 3 B2 a'e @8 Guad © ¥9R o8 U Wl A¢ d9uUs € HiHE
AHfHa @3 €U d #e 37 &3lads @ Jda €ar & @93 Jast vdiet 31 ik fem &
939 € AofesT o7& AHgE Tl

-

Deficit
Financing
St =4
?
E E yfosr
aa
0 A B C X
aadh ames

faza & 1

fen féo f35 gt &t AWz mfaa Bz 3 Aure J fagr 3 fa ufad® ag 3 20 <u
wHEs OA ot Garadt wet odtet 3 fa@fa f&a It ufad ag <t iz e W=
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gd 99 o #iz mrfag Be3 @ goad 31 fen g0, ©ft famn @ a9 I ABm3 It
famr € a9 3 BC s Guddt wet odlet 31 98 a9 mmies OC 3 <ust &dt
gdiehl few dugd 3 amiw Ada9 § we < &3 feena nust Bt vdiet Ji
Hﬂﬁl' v feeT (Musgrave's View) 3
HAdle 3 fen nddt {95 <ar a8 fomrfinr S5t 31 @ afde gs fa fan »gafeenar
€9 &+t M3 waadt 439 I »i3g-Adfuz 391 g51 daudr AHdYr fHde Haddt 439 2
wrarg € Quadt Hivr § fewrg dteg dadt 3, Y3 few & Jsst Hvr St @at It Ha33T
Judt 3 fa@fa fen 3 fasr f&H 439 dH adt 99 waerl HAGle w fegd 3 fa Favar
AHdET &t g 3 Ag feHe3n gve ©f di8 Jgst gdiet 3 fa@fa fen &9 aa W3 waadt
ydyg < Ufg® HOHE »ir Wid Js|
3931 ddUs Ud AfHHS MEHAT, “SY S Tddr € ddudl AHdET 3 I ddf df @9 Jd¥
3 fr 3 Gua G3uws HA3t M3 AIH-gGHES3IT Wes Bar A’ ("Taxable capacity of
different sections of the community may be said to refer the degree of taxation, beyond which produc-
tive efforts and efficiency as a whole begin to suffer" - Indian Taxation Enquiry Commssion)
Qudaz wdt fenrfimr 3 feg Auwe I #Afer 31 fa Iauiar AHdaEr § et dur 3 fegrifomr
AT HaET JI

- feg aat €f @ gt 3 # B fast fan IaBle € MeT 99 HaE TS|

- feg aat & Qo Wiwr 3 fam Qud3 w3t €9 @ur wg I #fer JI

- feg a9t € Qg Alur I fam Gud3 G3uTEdl AHdET M3 IIAIHBIT Wee

Saret Ji

AeYSias wfserm - 1
YHS:  JdWdT AHdET 3 |t g J?
B BT oo

IJIeT AT o HI33T -

wgfsd AR &9 Hadrd € dH HIHZ &dt ad, feog fed fes <ud w1 93 gs1 fem et

Addd § MUl mHes U@ BEl 993 Ad dd Sarge de Il

A HIA'd § ©H € Jgudr AHJET €T U3T BdT A 37 HId'd Bdi € G3ueEs

Ha3t w3 dfge wfge € dug § we fast @n Je 39 93 Sar Hael JI

HIdd § da7 S <0 <u fedst diSt A7 AaE @@t €0 du wiies e

ufgst dt uzr Jar 72 3 Adad @ mgHT muET "We ST AWl JI
- HIAd § 24 2y femadei, qan, Yiz & qauiar AHdET €T u3T Fdr A

37 Agd'd QW migHd QIst 3 dd € Id WeT TUT A<l JI

2.8.4 fSotkE » WO FIGWT FHIAT (Absolute and Relative Taxable Capacity) T

Y. 3'8S € MEHd JdWdl AHdET € 8898 &g »H 233 dist #iet 3 Y3 fea

[ fer )
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fq mAuAe urdaT J1 ('Taxable capacity is a common phrase but a dim and confused concep-
tion) Qg feg <t afde gs fa fan & Awele & mmies € wfadt fan forfes gan §
At fan fsufez wiguz § fouz d9sr fasas wmHse d fugdt fan fedw WA 3 fan
AHeTE © daviar AHdET mdt W Hd |
fsatua »3 Adfya qauiar Avder f€e de dI3r #iwr 31 fsaufya aguar AHdar er g
J fa ANY €W, AW ¥ <JdT € I8 Jgudr AHdET fdat 31 wifndt Je § fsguas qasr
gg3 HAfa® It &dt mrige 3, fa@fa feg AN, FEs M3 T83 wiohd gesdl Ifddt I
fEq gHed #F fEq fenmast fEa feim Al 3 @ »iHs d5 € AR »ust »es e 20
yf3H3 & qat e de €9 wu viguw qaer 3, < fa @dt amed w fenast Hacasls
AfgSt g e war @ Al mies e 50 yf3u3 & J9f @ @€ § f3wg der 31 fenm
3 Aure 3 fq fsaufya gauar AHdar § fsqufaz adsT HHAfGE I
fif@ Fguiar ANdET €T WY 996" HAfa® I €8 Jaudr ANdET € HAEST ddaT WHS I
fa@fa ag3 A9 I3 Mind g5 +# IIuar AHdET & fsguad dd @7 AAE I51 (feast er
TdaE nidl adidl) fegst @ murg I feg fagr A Aaer I fa & femadnt 1&9° #F agt egar
&g o @nf &9 faogr <u 99 @< € ular J1 W AUfug d9uiaT ANJET (relative taxable
capacity) wls »Ht f&q fewadl, ffa egar wf f¥a amed & qauar avdar e fan gd
fewa3t, qar #f gHed € JIuar AHdET &8 3BT dde Il femaInt & Alfta qautar
AHdEr Qast €t mefedt adar @ wag 3 fsguez dist A AaeEl Ji
2.8.5 SIUIT AHIEr W3 g AW e WST (Difference between Taxable
Capacity and Tax Effort) :
fema3tnt € 99 wer d95 € AHdET A Haad 1 99 Qurddge € AWdET g9 Jda Jget
d wd fa »As S fenadin €& 99 we »er di3 e g6 W3 feR 3¢ HId9 <8
e 7 U 99 BAre dWie I&| wa. W8 A"l w3 Alsl doudr AHdEr W3 dd dfiHE
f€u 1953 qad ¥AY dIs fa “fan 3 feaet € qouar avdar § fen 3g7 ufasihzs
di3r w7 Haer 3 fa @n feaet €8 mudt mmes € mug € wEHd HESd3 dd €49
31T BAr d9d ¥ dd € W3ar fedst ISt AT Haet I €W UR d9 dfaH & qautar
AHdET € @ wiau3 e Ylehz di3r 7 maer 3 W feg &3 feaet @0 {3 3 wies
@ mAs &9 fed3d dadt J1' ("A Fiscal unit's taxable capacity in particular to a revenue
source may be defined as the amount of tax the unit can raise by applying a standard rate schedule
to its own revenue base. A fiscal unit's severity of taxation in relation to the revenue source or its
tax effort may be defined as the ratio of the revenue it actually collects from that source to its
taxable capacity" - R.L. Mathews and Sweeney.)
n3eehidt andt ms f¥eg Iedaic fa8uad (A.CIR) € wgHAD, “‘daular AMdET #F &3t
AHJET HUST & HI3HY HYU J figst €3 Addd 99 Bar @ mes fed3d 99 Aaet d1
fern ufggmr ¥ wigHd Qusay Jouiar HUST § JIWdr AHdET fagr A Haer 31 a9 dfE
& ufggiaz aafeni’ A.C.LR = g Ht fa “'d9 dfm fEq »ifdgr Hu 3 # HIdT €8
gt »as &9 fed3d di3t aret mmes € v3ar § vue sEt <afznr wier 31
Qudazs femfim 3 feg AuRe 3 fa qg dfim w 3w I fa fan @7 <& wust gauar
AHdar § fan Je 3Iq <af3mr famr 3
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F-YSias wifsorm - 2
YHS:  JdWdT AHdET w3 ad dfim &9 fda3m adi
g3a

2.8.6 SICIIT AHIAT WS T AW HUFT @ WA (Measures of Taxable

Capacity and Tax Efforts) :

e 39 3 JIUdl AHGET M3 qd dfir § HuE BEl € ¥ar I8 -

1. WHES ©al

2. 99 yust <ar

@ ge fegst g9 weddt yuz d9e I
1. »ores wor -
TUJ3d 99 Hder »iHes 89 nier i3 A J81 fen BEt s § Avdar e <dinm Hed
Wifonr wiwr 31 Rt mider W3 o9 AT © winies Sar et aet fami feafiz 3 Sebai
J5, # fa I &3 nigng g5 -

)] AI-MHES MBUT3 (Tax income ratio T/Y)

(i1) <dld da-MHEs MEU3 (Incremental tax-income ratio At/ Ay)

(iii) ad Yyt € mies BId (Income elasticity of tax revenue At/ Ay . y/t)

(iv)  Rftr Ifenmr qa-mMmHEs MEU3 (Modified T'/Y ratio)

98 BT MGAd dd dAfHH M3 AHdar fegdrd mau3 u3T di3T wier Ji
2. FFyst dor -
g &3t midar,dguar avdar © 3< AUS fegd A9 dd wmud € @93 dd6 '8
Jdus w fggr dug yuz J2ar @ 3 feur famr 31 fam 3qF fa it wree of fa
‘mMHes 3 feger d9 993 Ad I3 ‘99 Y3t § ygrfes q9e g1 few &9 nmifud Ad
337 @ ygwe § wiHg das < dfm it At I

AYSias wisvrm - 3

YHG: Jdudl AHdET § HuE © qdEl fEq <ar fad)
g3q

2.8.7 II0T AHJGT @ fSIUEE (Determinants of Taxable Capacity)
Jdd B &9 d0-d% wdg Q3uws niguz Jdu<udt gt 3 fa@fa a9 wmad w3 a9
Yy § §g3 Ad I3 ygrfe3s dae€ I feg I3 wrafaa, mufaa, wfgwega w3

Iwelf3a @t d Hae J51 fegst 337§ WIBHA AT HiMEBHE 33 M3 A@BHA A
HAE3HA 337 &g Sfsmm a7 Ader I

I. W@ 33 (Quantitative Factors) =
ad mau3 @3 a3 Hftm3na 33 yge yRe I Qast v Tdse dae I -
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1. RIEDT @ YFMs(Stage of Development): fai &t @0 = wrafdd us™ 99 U3
f&aurd3 996 € H3 I HI3<eUde fsdurdd Jd1 @ & widfad fedm wF uzmf #s3r <@
Hles € gree3r § ysrfe3s dager 3 w3 feg »idt g3 Ad vat €3 fsgsa qger I fen
Bel fen § fan a9 9dt Wiltmm &dt w1 Aaenl fed < feast wfani fE9° Yf3 fenast
mHEs § widfda fea™ @ uami € HJI3Qude fsguraa Hiemr wier J1

feg ufgasus dist At I fa Yf3 fenmast niHes w3 dawicus fEa fenr €9 98¢ g
ge fegst ¥et &9 us3Ha Ady ulenr wier 31 fen e nigw feg feur wier 3 fa fan
°n ffu yf3 fema3t mmes fimrer J234ft €8 qaviar avdar & <du J2qh fa@fa <a
3 yfz femast nmies @& S € BT § g ggdt 33T ydni a95 BEt muet
»HES € §g3 e fIAT yag dgsr der 3 m3 fen 397 Q@dst I8 aet w3ar &9 eed
dfg wier 3 fan €3 WAt 58 99 BIr€ W Hae I fem I femer, feam yfqur
dgE MH 39 3 Higdldde, AUd3T €4, HEldds, 763d 9363 2ue dide daus (fer
H 39 3 Y3y qdi) e War Tuer I Y3, »i3d-awHadl 3BT ¥ Heds fe, yf3 fonwast
»MHES & II-MaU3 ¢ fsguga € 39 3 €93 Jds €9 w3 3 ISt wifinr Qast Onf
@ adHt § wnn. 389 &9 gese wddl w@Et 3

2. is W @ave o vasT (Structure of total domestic product) : IdUS Uud
ur f¥q J9 fsguad 48 wdg G3uw & g239 3 3 I8 wdg Q3uw &u 95 95 0
39" fe gdtast, @mm@mm@mﬁwmmwmmm
g3tgSt 439 wr I3 fgwr I 3T few § I yfz femadt wives e gea Hiewr wier 3
w3 fen ur 3@ I fa e »afaa feam € - usmr €3 31 € Sn < yf3 fenmast wes
f&a fifst 9 wadt 3, Y3 Qast € gHedt dewd €t ge39 €o fdaze Qaat &t qatiar
AHJET »3 JdMau3 § ysrife3s dov Ja1 83tadt 439 v 2Ud udes de 3 I J
Gevdilade & al, <3 fsgaa 439 € Jde w3 q9 I¢s B d95 €9 Ydudt wrfast
fer 3 femer 3tast 439 €3 d0 Bar@e Addt aet gwsifza daf It »if a5 feg Ad
33 g3tdt 439 € @n € 99 meu3 €3 faesHa ygw §Igd dae Is|

fen 3 €3e fugst Snf &9 Quufora @3ures v gwHedt »miws ffe U3 vaes 3 €8
dd AHdET 2u det 31 Gevdiidas o8 Hfgdlags w3 dfdar yga&t e feqm Jder 31
i 578 99 fed3d 938 WY J Hae Js| fen 3 feger 99 499 e JIraudns a9 fHur
Geuvfara fgmer o8 dt ndfuz gs|

wfsd AR 189 3T 439 I@ ATl 439 3t &8 feafiz I foar 31 fen e gwedt
mHes &9 3 {dnr eu fagr 3 Y3 few 9439 3 <03 99 Qugge € €ar »id &3 @
93 I Qergde e, 993 €9 fen 439 u gwHedt mes &9 3T I3 vaes J, Y3
dd mHes &9 fen e gg3 we uaes JI

3. awmedl wmres € & (Distribution of National Income) : 3@ ¥ 2 € yf3
fenma3dt mmies A J° Y3 A Qast € amedt »ives &t I3 &9 fde3r 3 37 Qast
€ aauiar AHdET S8 Sudt J<ditl # wHt Jfg mae of fa wiies € €3 99 nigus w
HJI32Yde foquad 31 I3 wigalefamraint @& Hisnr wier 3 fa Ad9 gHedt mmes <t
<3 »AWs 3 3T IHed & Jauar AHder Su Jedilt, falfa qauiar AHdEr Wy 39 3 H93
93 fsaga qaet I w3 niild @gar €t 93 Su gt 31 fen v g feg &dt fa gmHedt
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s | €3 WA dat udiet 31 fen &% 37 WOt eudd ¥dd mr Aae 96, Qudar
€ W39r we Aadt 3 w3 feo @n €9 gwsif3a mnfga3r wr drge g Aadt J1 fen
3 feger, il B9 Iwslfzd vamr unr @ a9t @ wWd €9 goe &t <t dfim dae Isl
93 wgafefamiat wr fegrd 3 fa 7 dHeI mies & €3 AHs d° 3T B@W
2qJ AsHRm qat € wWd &9 wr aaft w3 fon 3¢ U3 9 »HEs Yz ISt A et Ji
4. 1[@' fwas! @U@ ¥ou (Per Capita Consumption Expenditure): ddudl AHdET
yf3 femast Qusar yag €3 <t fsasa qadt I feg Hfemr wier 3 fa fifsr yfs fenast
Qu3ar ygor <ud Jear Gaf It daviar midar <u J<aft fem Aigst €9 Jedt mmaardt a9
w3 g § feqdt 99 AF W8 T q9 I 2WJ 99 »iHEs Yu3 Jdet I Yz fonast Qusar
ydor Bai & dldge Afge & Uud 3 fsdsg daer 31 mufsa wigafefammaimi v W3 I fa
< Yf3 fena3t Qu3ar yde Su JT &% Jaudr AHdET 2u det 3 3z feg fimrs duer st
3 fa a3 Qudar yag €3 It Fare fen € AU H93 €3 gar ygw & ud|
5. noaa! ¥o@ e §&3T (Composition of Government Expenditure) : 7 Adardt
ydgT WYy 39 3 G3uwa oWt AF ITEl @8 qant e fefoma w3 fhoz Aeet €3
243 di3r Aer 3 3T fen o8 dfgs-wfge € wH Uug ygfe3s JSar w3 fem 3q7 €H
< sraifgdl € a3 mer dds € AHdar <t edaitl 3T A Adadl yde B9 ISTEN T3 IHT
€3 <3 J2 3t Ba feg HigHA da9e I& fa Haad yger Qo ¢ I3 €9 I 3T Qg
203 dd ¥ 3 Hdo &dl ddadll fem € @z Fauar mudar we J<afh
6. et wa # e wzor (Foreign Trade or Degree of Openess) =
fan @n <t dautar AHdar e fEa Ja fsduaa fedrt eurg = warg 31 feg Hiemr wier
Jd fq feddt eurd cus && Jauar AHdar <t eudt 31 fa@fa des niegst eurg €t aafe
2utdd inflows M3 outflows #7 feg dIfg Aaad It w3z w3 fsgus €3 d9 BarGer
ydudt Uty 3 <89 nysr 31 fen 3 fegrer, feddlt curg er 337 wag Hedldde € <@
3 fsardt w3 Harfsz Qeufae 439 € Hoa I
fegHt eug @ wad § I8 gHedl @3uws €9 M3 wf fsquz @ fdR @ wug 3
Hus @ f3s <ar gs1 feg g5

(€) wmng wgya (My) (Import Ratio)

() 1BFFT WEYF (Xy) (Export Ratio) ™3

(€) Y&uYs © WYF (Openness Ratio)
fen € 3@ 3 98 THed dvwed g W3 »3 fsau3s e wguz fegst €9 ygus
© ngu3 § < Hismr wier 3 fa@fa fen 3 fen qaus Bet Quasay 48 Tugq w9
g3 U3T 9T JI
II. Fe3Ha FF (Qualitative Factors) :
AESBHA 33T €9 99 ydu & JIondus3T, sfddi € Hadd M3 fen € adst yfs
IEMT, HHS dd Idt urget & fegraurar (e ¥8 Udt ugdimt &1 waard €3 waadt 4
3d & 3adla d24ft) wife HI3<Ude AHZ #e Ta|
mrfsa migafefamat fae feg 3t (Vito Tanzi) & adular AHdar w3 Adfga wrafaq
3l fegr8 wdu § fegas 3 <t g 83 31 @w v fegg I fa feforw w9, w3
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Jdet g51 @n w fegrd 3 fa fegst Afga mrafda 99t w3 d9 Uug & wdar § fors
&8 wifts qds gidgter I

" Qudaz fenrfimr 3 IHT Avg 9@ I fa fan @F <t qauar AWdar
HT3d3HY 3 el J@3Hd 33 Ygfes dae Is|

w-ysiaz wiww - 3
YHS: JIUdr AHdET § yIrfe3 Jds @@ dEt ¥ H3d3Hd 33 fsdi

gJg3 H'd

(o3}

2.8.8 o7 RN Fovx WAar (Taxable Capacity in India) 3

393 g3 BuT AT fedH € gauz Jo faar 31 fen § mme Jfewi w8 wgd ot
J8 ga| fegst 8 wadant &9 fen & ael 439 &9 3ddl Bt J1 Haad WE uwasdy
3dld &8 Ad 439" € 3ddt Bt ygg 99 9dt I, €8 muEt »ivies § cu@E BE qat
e Wgr <t fen® 99 9dt I I93 €9 et Al IHedt wies € A9 6 YfsH3
fdwr qat = fd3r wer ot 8 ge feg yfsw3zr <u I 3adlEs 15-16 yf3uz €3 udy
aret 31 Jaudr AHdET @ fadurddt €8 sud HdR 3T A I ufgst feam @ uzm @
g 3 ferdAe Jdig 37 uzr g8er 3 fa 393 & gHedt mes 8o Aeet 439 =
fdwr <ger #r fagr 31 I AT 439 U 93 €2 € HHIE J Y3 O 837 3 ug3 ue
fIJAT 99 »ies <& QuraramT A7 fggr 31 A fen 439 3 J9 99 BAre ¥ HAT IS
9733 &9 amedt mes w3 us €t €3 wians J fer BEt Hadd wAaHs €5 § AHTG ddd
<0d Bt § 99t € WI K9 fonr Aadt 31 a9 ydu € dradans3T € Uy 3 <t 993 e
HU'd3HY deH dde ©f B3 J1 I gmdl m3 dd ddt § 99 4 en Fo Qusay a9
AHJET € 99'9d d& dHedl mHEs €9 adt e migu3 <afen A Ader Ji

2.8.9 AR

fen us &9 3AT ug ¥d J fa fan gHed #F fema3t & qauar Aavdar 3 g a9 <t
Qg Su 3 Sy 9an I W ¥ 2W @ swifaa fast fan g3 yge 3 HIad & »er 99 Hae
a5 feg <t fagr a7 Ager 3 fa Aga@ »muE@ IF € #4637 I foor dies Uuag w3
Q3uredt AHdET wWe@ w3 JIaddHS3T wee fdat gHt a9t & @uerg Hadl 31 fu Sy
wgHT Quddr et et gan § &3 d udl qauar AHder 31 €38 figaw few &
fedas €t Je 3q afder 31 a3t qous v afims fen § @g Je 3q wrAer 3 fa fan
3 g€ G3Uws Ha3t M3 AINdAS3T Wee BaT del fasaufua aguar mdar (3 A9
eH € q9udl AHdET) e u3T BAar@er g3 HHfa® I, Y3 wifyd daver mudar Ie @
A 3 3 <0d femadmi €t qavar avdar € 38&T ddst M J

JIWdl AHJET M3 dd dfAn €9 »i3g <t 3Int ug ¥d J1 d9 dfm mAs &9 fed3a
di3t 99 miHes &8 AEfuz ugsT 3 A fa aauar AHdar fed3d dist @7 Hae @@l Hizar
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J1 IIUA AHTET § MHES BaT M3 Jd Yust Ear € Aafe3r o w7 Haer 3
JIUT AHGE § HitmEHE 33 w3 drEB3HA 33 YIrfe3 Jde Ja| Hit3Ha 337 &9
feam = usm, I¥ wIg G3ue < "e3q, yf3 femast Gusar yaer, waadt yag <t
ge34d, fedHt qug & w3ar et Hd3eude I&1 393 & aguar avdar Quradt A adt
dd MHEs &8 <UJ J1 ASET 437 I8 dHedt mHes feg &3 fIdmr ur faar 3 43
fen 939 €3 °g3 We 99 I5 wd fa fen & qauiar Awdar Sy Ji
2.8.10 »ferH BE yEs -
(@) @ Q=at w8 yms
1. Jdudr AHdET € yismr fed) fsatfid W3 Adud qaudr AHdET er
»dg CHI
2. fan @7 €t qauer AHdEr fag3 33F 3 fodag qadt J7 fenrfimr 9|
(o) #2 @38t T3 yFs

1
2. Jguiar AHdET © HJI33T THI
3. JIWdl AHJET M3 dd dfan €9 ni3d adi
4. JJUdT AHJET HYE & €dl TH |
2.8.113qaT wEEwd
FIGOIT HHIGT (Taxable Capacity) =
feg Qg gt 3 o wWaadd Bat I Qas’ & dgnaHS3T I fast JEt Yyge
yrg qgi S SH8 dd Hael I
B0 aTular AHIGT (Absolute Taxable Capacity) &
fen e ndu A9 oW € f¥a forfes gan o »igu3z § dat S+ fsduas
dgsT d W fa gg3 It wnfas I
FRYE IJTGI FHIGT (Relative Taxable Capacity)
feg f&q age3 #f <adr #F @F & TH d9E3, 99T W ©H € HAES
MSUId JdWdl AHJET ddt A7 A<l J|
T A (Tax Efforts) =
feg wifagr €ar 3 ¥ Aadd €& Jdt gt mAs &9 fed3a di3t aret
MHES € H3dT & dJUdl HHJET € Mau3 @ Huer J|
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