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L '!ﬂ-la'l'(lntroduction):

yge wAfmr 3 It wdgwmH3T & Hadt AW wied feeafaazsT 9®t wr gdt
31 wAs feg wogwwH3d € Quw3LaR feunt & fan & fan gu feg T3z wadl
Hfgmzr & d€ € &8 dt wg I arEt " woHz <gdl wesl fewest & S wiw I
BAFAT 2300 H'S UfIST »igg-AH3d § ‘Wdg ydu e fefamrs’ faar v ud3z feg wisw wfifg
dt Ht fim 3 A 3 ufag®T wagg-wHI3T WYl famrs § 3I93tadu a1 58 »uEt UAsE 'An
Enquiry into the Nature and Causes of Wealth of Nations' (1776) feg Uw €311 Al € Hi3T && wHl
ye gt fa mufed war feg wadt auw e wifee dt det 439 92 A8 widg-Am39 @ fouut
d 83 & Ot 321 wAs feg mog-HH3d u feamw W3 wHW ¥ feamn ael dv 39 fea
THI &8 A3 J€ J&| wid wHT 2ud g fa B3 muehi 37 ydni ads BEt enzu 3
AT T Q3ues dade I8 w3 feq fegt der At @ngni v mugtwust 83 wighg, feq
gl '8 TiEd dd¢ I&| Ie THIT § udled w3 29 Isl wH fen us few widg-HH3d
¥ fen ¥d weadl yuz Jaid
I ys e Q@H’(Objectives):
1. nigg-fefamrs  (AH39) & ufggmHz dasr

(To define Economics)

ss<zBEEF

(

2. WJG-HH3d € HJU ¥d HIST
(To know about the Nature of Economics)
3. WMIG-H'H3d € d'ga-43d 93 AT&T

(To know about Scope of Economics)
4. »og-HH3d feg <a3dt wet qan-fedt (Yodl) g3 #Aesr
(To know the methodology used in Economics)
1
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1. Y& & NM-"AZ (Subject-Matter) :
@) WJg-HH3d € ufgsmr

(Definition of Economics)
(i). WMJIG-HH3d ©F ddni-43d

(Scope of Economics)
(iii). MIT-HHII € AU

(Nature of Economics)
(@iv). wafaa aiFt @ Wy W

(Major Issues of Economic Policy)
™). WJg-HH3d o dran-fedt

(Methodology of Economics)
(vi). HE w3 d3

(Value and Price)
(vii), HaHl B3

(Human Wants)
IV. ATg-»I (Summary)
V. HISWYeT ugst (Key-Concepts) :
VL. YyA3a Fot (Bibliography)
viL. i @“sT Use

®) ¥n 33 T8 yns

(m) 82 €33 T8 yHs
L (). MTFRAST & UfSFHT : niggwn3d o ufgsmr Aedt wogwmzdt fea W3 adt
TS| TY=LY AN 3 WIE-HHId § §J3 H'd WMIG-HHIdMT 3 ygries di3r w3 »ag-HH3d <t
ufggmr @ wdg feg »a < gfgn wdt 31 Axls. dow & 3t feg Iq afg fo3r #t fa
IHSI3d Mafga3T (Political Economy) 3 Ufdg™=r &8 myer 9% we fegmr 31 fen 3t a3
wag-HHIdMT, e fa 82, A9f38 w3 gfesHs wigHd »ag-HwH3d @ ufggmr wd fega
qd&T HHT BHC ddaT dt 3 ud3z dffed wigHT nwdg-HH3T § ufdsHI JdET HHT SHS JdaT
&dt1 Hd<et W3gd cubr ufggmr <t wie sarsefed I AQdEl I wdg-HHI3d <t ufgsmr
Hegt &3 a8 fewa’ § Jo fod gu few few@z dizr A7 waer Ji
1.1  HAfffr & ufssmat : w3y #fifa, i § wog-Amze e fuzr femr wer 3 3
muygt YA3d An Enquiry into the Nature and Causes of Wealth of Nations, (1776) feg »d&-HH3d § Us
wr fefams Mfamr 31 (Economics is the science of wealth-Adam Smith). @/ W&Ad Add wHT I
feg yng@l cu@et vde ot 3t A O feg us < wl3ar § cu@er Jam fer 3gF A
A, T4, Hishg, fef3mfe neg-wwH3dmt & »ag-wH3d § us e fefoms Hiswr 31 #
HLAWM wgHd wIg-HH3d © HeEu Qg fsunt o8 3 fiad us § foui3fez Jae s,
(Economics is the study of laws which govern wealth-J.B. Say). Me.8. @9 <t »dg-AH3d § famrs =r
Qg Haffg Wser 3 fam e HdU us &8 J (Economics is that body of knowledge which relates to
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wealth - Prof. Walker) Hlamd wigaTd &t awsl3d midg-AH3d € wiftmls e femr s 3 & fa
YHJ'S! (The Subject treated by Political Economy is not happiness but wealth -N.W. Senior).

¥J3 H'd »dd HHIIMT & He38l wag-HH3IMT § fen wug 3 wdygst v femr
gefenr fa Qgf 3 us Qua fumer d9 o3 31 fegt migg-AWIdT migAg fen ufgsmr 3
Wag-AH3d © ferr w3 GEn fige us 3a It Az a9 fd3r 31 fen ufggmr few Wdu <
HaE8 U5 § Su HJ33T 3t aret 31 HIHs wigAd HEY us I fumrer Wd3eude J w3
gs fan GEn & yast Bet Aes feqd Aus ot 3, W fa nigg-wAH39 u @EH Wadl afgm=
J1 gnd, feg ufggmr feg 98 Hadl 3 fa Wy € wrdbei fafomret f&Ht wwrgat 3 ot
833 It g51 ud3 wAS few Wdy u 3o &+t wéam I feser et @en, e fa
eu-gaidt, fimrg, Ho 3 & ygez Jer I Iwd, feg ufgsmr us € Q3uws Qud =€g3
famrer g féet 3 w3 us & Hadl dfgnme & dAzet 31 ud3 Wt Que o fa Afgne fige
us Qua dt fsa3d adt dqaer war dles few uynl, fimg w3 YHar Qua <t fsgsa ager I
98, fen ufggmr nigHd wog-AH39 feg des Qg HAul T fafgmet w9 ufgmr wier J,
fHa3 fa fiage 3f3a enst wr Q3ues w3 Qu3ar Ide Is1 udz nid feg fagr #fer I fa
wJdg-AH3d feg @gf Wyt w3 < ufgmr wier 3 ¥ w3f3a en3t T Q3uws w3 Quddr ade
Y|
1.2 HOR® © Ufgsmr : 4. woEs 3 wog-EH3d ©t ufgemr UW dds Sfomt us
o8 WaHl afemre Qua <u d9 fi3r 31 @H »eHTd “‘mag-HH3d HaHl Hles € wudE I
fent <o fafanrer et nifgits 31 feo fomadtes M3 mfaa fafawer @ €9 gsar g3 fa
Hy 39 3 3f3q yHast & wgaz & yust w3 @gf &t w93 o8 Hefuz g5, a3 niftms
ader 317 fenm 3q7 fea Ui, 37 feg us w fefams 3 w3 ¥Ad uR, ¥ U WJI3<Ude J,
HoY HHdl wifimis = fea 3ar J1 ("Political Economy or Economics is a study of mankind in the
ordinary business of the life; it examines that part of individual and social action which is most closely
connected with the attainment and with the use of material requisites of well-being. Thus it is on the one side,
a study of wealth and on the other and more important a part of the study of man" - Marshall).

fen ufggm™ wEHd WIg-AH3d € HIT W3yt € us Ivn@E w3 udo HHul
fafomret &7& J1 ¥HI, wogwHH3d fed Wd @ wWd wadt =39 & &t ufgmm wer
Adt HWadl @33 @ QW swar wr dt wiftmis di3r Aier 3 fam e Wdu 3f3q engwi €
Yyt w3 Quswr 58 31 I, wowww39 few fage Qgf ewzw € yuFt w3 w93 w3 o
mfanis 13T wier I fagaztwt ws ut afswrz feg <ergr agethwt as|
98, fen feg us @ &8 Ju HI33T W3y § &3t aret I

g Ulr & <t wons o8 fhgdtasdt ufggmr ot &3t 31 diar wigwd niow
HH3d wafga dfgnre e wiftis 3 w3 feg wafga afeme v Qg gar 3 fam 3§
o aF wmfif@ 39 3 Ued™ @ U3 &8 HfumT ¥ Ader J1 fer ufgsmr & »idgwH3g ©
439 § fems o3 3, fa@fa Qg wdi en3i, fagt & <t wwar @ gu few Wity 7 waer
Jd, »JIg-HH3d © fewr TH3 "E A Js|

. dfdsw 3 wans € ufggmr € qEt wugt 3 wdgst diSt 31 dffew 3 waEs

O
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€ fem fegg = wIvs a3t d fa wag-wm39 fea wmrfaa fefams I
ufad, dffed MeAd wMag-AH3d © HHg wd W3yt I fafgmet o 3, I Qg
i feg afde g5 # &t fem ®et Qo afder 3 fa wogwwzad § mfaa fefamrs
&dt wat wadt fefamrs dfewr wer wdter 31 gd, dfdead & WoHs enmrar HaHl
fafanrer & € 3w, wadfgad w3 digwdfaad feg d3T &€ wdeer diEt I HoEs
3, AWfad, Imel3d, udfHa fafgnretr § digwrdfaa fafgmret fagr 31 If¥ed wigwa
feg &3 & 37 fefamrsa 3 3 & It 3dqude I @W nigAg wd & w3 fHE < "Wz
AUt d@ 93 @9nt & yd3t BEl B3 d€t 3, @8 dt wafaa wifir dur 9 @it J
fen 337 @W wigAd WdY & g9 fafgwr, fam v Hdg @33 W3 d= < mifmr &
d, ¥ wafgad ufgg der 3 w3 feg »@gww3d € w3 feg w»@et I I, dfdsw
3 HIHs engr fa3t wadt afgmre &t ugsr § fen wug 3 widwsr e femwr gafenr
d fa fem ugsr feg Ade-femud3T (Universality) M3 fefamisa mIHe3T (Scientific Precision)
a9 we 31 nAas feg afenre <t gdsT ey 3 HEY 33 gusdl dfdet J1 98, HIHs
WEHT WIE-HH3d <HIfed W3 wregnewl fefamrs 3 ud3z dffow wigHT wiog-HH3G
des em3fea fefamrs ot 31 @W wewag dd@ aF W3 g3 SHS dd&T WIG-HHID
a &df Har o3t Am39 @ wa feg w@er 31 Uad wans & few fega <t < wsger
di3t aret 3 fa wagwwH3d © H¥u fhge If3a engwt &8 I #d° fa 3ded, »fmmua
w3 Tdis nife dwt Aeet v & wafga wd3e der d1 fem BEl wigg-AH39 €7 HEw
3fza M3 wm3fza, ¥<f 3g It enzt @ Jer I, a3 fa €gF v JIE Wm I
1.3 dfsa ot ufgsmr : dffow 3 wgg-ww3d <t ufgsmr 1932 few must fas= 'An
Essay on the Nature and Significance of Economic Science' feg &3t €W wigH™d widg-HH3d €9
fefamrs 3 fan few Wt @313 ur HMz Ausl, fagh @ "€ yular d€ g5, W3 (mHIH3)
ent @ Hdur @ Hugg feg niftmls 137 7w J1 ("Economics is the science which studies human
behaviour as a relationship between ends and scarce means which have alternative uses" - Robbins)
fen ufggmr 3 JIs feg fHE d8 @7 HaAC Ia|
®) €TH (Ends) mHH3 g5 W3 €W 3 3= Haul I3t IsI
() wWdy & <u ugdl BIF w3 we ugdl BIT feg' ¥ Jgst U I
(®) fegt wAH3 B3 § Uar dds BET HUs HIH3Z dIE TS|
() fegi AUst @ "WESS Yudar € I&l I, HUs § wHHZ B fod fan fea B3

& Ud" 9ds BEl <dfvr W Ader d1 fae fa fea dlo qug @ S @ wHl A 3T

18 ydle wae ot @ fHdur 2y wae gi, »fel

A wHt Jfg Aae I fa WY I8 wHHZ B3I § Yd' dds BEl HUs HHZ de
I5I AUst € HH3 dE w3 @gf € "ese yudr dds A feg dE st d€t d fa
qds faa fa3 <t 9 mifir der g€t 3 w3 fan v Wdu wafda ufog &8 Jder 3, 37
feg mgg-AH3d @ wiftmls = ferr g A J)

dfdsw & 3If3a ezt M3 AW I ggd Ifde WY & wiftms § »IgHHIT I
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W3 3 fen ur Wor fews a9 o3 31 Ifdsw wige-HH3d § de8 em3feq fefamrs Heer I3
dffsa <t ufggmr Age-fenmit w3 femdnaava <t 31 fom 3 femrer If¥sT migATd wdg-AH3T
T HEU HIH3 AUt emrdr wiHi3 B3 ydhf 995 &8 3, @CrT @ nregree Af 3333 578
adtl A 6H w»igAd wide-AH3d @9 €@ Huy feu foauy I

udg df¥sa &t ufggmr & & qEt nigg-AHIdT $ wB¥sT (Criticism) A3t 395, g5
»3 dfedn T9d mIEHHIIMT & Hgng ¥ fegrat § It wdt sfgafenr 31 ufad, €3 meHT wige-
HH3d »edH3Hd fefams @ 31 Tes maAd wag-HAH3IMT BEt M@ fegal § megree
df HJ33T 3 € dueT wiyr dH J1 gHa, few ufgsmr & fed 39T &8 wdg-HHI3d € d3d
¢ 9T w3 usiae < mifir 33 It HiWZ a9 3T 31 »HE feu wiog-wwH39 few WE fhus
gd dt &dt war vaHt @3 @ qEt Ja Uut wd <t wiftdls 137 wier 31 3H3, feg ufgsmr
W&t 33 € Uy 3 fa8d® ot Hust 31 W8t wigng, wog-AH3d des 333 fegat er
fefamrs adt wat fen e Hedu HaYt gWedel, I8usT Hadt (Imagination) W3 Hies et W HY
&% <t 31 I8, dffew weAd i@ fa3 <t 9= wifidr der get 3, e fem v Hdu us
&8 & & J°, 37 & feg wggwHHI3T € witmls e fenr e wiEdt 31 ud3z qEt wdedr er
g 3 fa Iffew & fen 397 9dd wIgHHIT € 430 § 83F dt fewm a9 f&3r I Uwe
It g51 Gergde € 39 3 dgdardl € mifimr § I3 Je I9 @U Hadl wast w3 @w
G3ues @ dWz A 2 A Haer J)

HIHS W3 Jdf¥sd ewrgr fo3mi ufggmer € wust wd33r d1 adt wigg-
HH3dT wr g 3 fa dffow ewmar ufgs’ du wd3eude B3t § yar Ids W3 GW
3 gmE UWe HI3Ude VI § UdT Jds T fedgd Wawsg € Iudaie fhuiz egar ot
3, fim © wgAd WAy dfene @8 <uer J1 fem I feg fifer dfewr w1 Ager I
fa dfdsw <t ufggmr <&t Ifewe 33 3 waz &dt Ji

udg fead & dai ufggmre fed qet »i3d  (Difference) 31 ufgsr, o »gw-
HH3d § des fea em3feqd fefomrs Heer 3 A€ fa WIH® »adgwH3d § ew3feq
w3 wWredH3Hd, ©e fefamrs Heer J1 gwr, dffsw & ufggmr fem@wesva d we
fa wans & ufggmr @qdifql  (Classificatory) 31 IT, HIHS WEHT Wdg-HH3d feg
wHT fHge Qg waui &€ fafomret w1 dt wiftids qa€ o @ wm few afde g8, ud3z
dfdsy wigHd wgg-AH3d feg wHt WYy It @gf mdhwi fafomret w7 wiftidls aae
gt fagi v Hdg A3 Aust & d9T o 3, I Qo HAY mHw few Ifde dT A T
gfde d=1 few 37 HIHE & wIg-HH3d § fead Andaa fefamrs fagr 3 #e fa dfdsw
3 WIg-HH3d & Hse fefamrs fagr 31 dar, wong & dAes 3If3q uwaai § It s (Hed)
H& d »dg-HH3d © fewr "gefem 3 we fa dffew & »3fza ueaa §, Moz <t €a8s
Je, nigg-AH3d ¢ fer few wws dizr 31

wHt Qua 2t 3 fq 93F nwgg-AH3d 3 mut ufgsmr § erfami dmi ufggmret
8 @fd3 sfga@e v w3s di3r 31 Qua &3t ufggmer @ wgdt I3 § wivg J9d
AHGBHE & el fen3faz ufggmr &3t 31 O nigrAg, “mag-wHW3g feg wfts Jger I fa
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HOY M3 AN HEd™ € @43 &8 #f Hed' ©f @93 3 fast ANz @3uea must, fagh € aese
Fyuar e 96, § SY-<Y TH3MT @ @3ues Jds Bl fan 3gT 9@ q9¢ g5 w3 faw 3
Gt enzn € Ta3ns w3 3y few Sy<y Bat m3 AHaa Idul &8 Qudar Bt €3 daT
J& 1 ("Economics is the study of how men and society choose, with or without the use of money, to employ
scarce productive resources which could have alternative uses, to produce various commodities and distrib-
ute them for consumption now, and in the future, among the various people and groups in society" - Samuelson).
IIL (i) YSFAHAST e WIr Qcope):- WITHHIT € WI 3 3w I fa fem T wiftmls
= ugr| fen fer @ fefamsa fendne BEt niggwH3d € Wd § A@eT ¥g3 Hddl I1 »aw-
HH3d € Wd B mrt fen dht wher &t gger qaidr
HAHIST S »iuSt a3 e AdU Wiz "Agsd »ile feastHan &g it € W9 =gt
IJ& fodmt B dat mfhs i3t g -
(1) Ig-HH3g € ferr yfg3t
() Ig-AH3g & yfg3t
(3) MIE-HH3d € gd fefimi & meg
WJE-HH3d ' feHT THZ - »Jg-AH3d € fTH IHZ 97d H33< JolIfer = fex »ag
ARG € fegat I 8 F g »ag AH3dT R fda3r uredl Aidt 3 1wisH Afig € nigA™g
feg gHeg € Yfg3t »i3 s IHt (Wealth) € I9sT 979 UgUSIS J IMIE-HHII! A2
TrA s aEt R 3fes foaa3d niorag vigg-AmH=zg fBa fefamrs I ° fa s It (Wealth)
T Wit Faer I HOHS © MgHd MIeg-AHA3d fed Anaa fefamrs I = fa 89F
Hou! fafanet =7 »iftpis ager I fadt fa uergge<t feam o Aguz I Ifdsw
= fegrg wagAagd 9T M3 HI33T It Afet, wWde—"™3gd ©7 Jddd 839 IS |
MIE-HH3J € 43d §d3 @As JIMIe-HH3T @9 nirl 33T § AUAS Ids BET
I IT WIS M3 29 fegt A3 w3sT I Bgenta H3HEST € &3 yus Ids €T
fAs I92 ITI »dg HH3T & I U3d (scope) §T »igr & Efimm famm 3
I1L (i) PITFRHAST €T AGY (Nature of Economics) : »[d&-H'H3d € HU € HHyu few <t niag-
HH3dM feg fan fea W3 Qua wfowst adt 31 wag-wwH3d & Hgu Suz Bet w§ feg wesr
yar fa ot (i) mag-AH39 fefamrs 3 w1 a&, m3 7 fefamrs 3 3t &t (i) ew3fea fefamrs
J #F wrega3Ha fefamrs 9
ot worwAag fea fafomrs & 2 (s Economics a Science ?) : fefams 3 g
fams @ @W 393te-du Haffg 3 I fam feg a6 (Cause) M3 Y3 (effect) @ Hear § uifumr
Aer 31 wag-AH3d € < muE foun g5 w3 fegi fsuni few ags w3 yge € Wy §
rEfuz 137 wier 31 @ergde & wHt Har @ foun few 2ue of fq fan @nz <t 43 <ue
&% On @Az & Har we J At 31 fed diz e Tue ags I W3 eH3 € Har € weer
yge 31 fefamrs € fea da fernsr feg Iet 3 fa fem € TI37@T (Phenomenon) MTHTST &8
Hifimr 77 Aaer 31 for 69n STt wiog-AmA3dT 38 vear @ Wy a1 31 fefamrs e feq
Jdd ¥ae Jd fa ey feg Tudgs @i weser g3 IfCugel qdstl mog-wwH3g9 few fea
gfeygadt Gua &3 arg Idfam oy a8 a8 fifonm® @ worg 3 i3t #iet 31 aEt dar e
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fimrg 3 fa widg-wAmW3d ewar diEt sfeuget €3at sta &dt It fazst fa 3fza fefamrs
i fa AfiAedt w3 fefuan gmrar J13t 3feyael Adt It 31 feg dfs fasds He 3, ud3z
fen 98 @ mug 3 wHl wog-wEH3d @ fefamrs € AgU d 3 Wead &It I HAE! nigE-
HH3d € Heg few@3dt % Jer 3, o3 fa mme #e #@f e Jue gs1 few JIgd @Ff
e 3fey @ feearg a3 »iewmr mar@er It HEa®w der 31 7 wHl afg Aae If fa wige-
HH3d I 3f3d (Physical) fefamist egart 37 &dt, ug we wie fed wifaa (Social) fefamirs
37 wdd JI

d vioram3T foa F& F 2 (Is Economics an Art ?) : 357 »igAd fait €@9w &t yazt
995 Bt fount € I93HuzT § I8 faar Aer JI ("Anart is a system of the rules for the attainment
of a given end", - J.N. Keynes). ®HH € wigHd fefamrs Ag famrs €t fiftr fder 3 w3 asr
3 Hg I3 9 € Hftm @t 3 ("A science teaches us to know and art to do" - Thomas). g3 H'Q
Ig-AHH3dMT ur fegrd 3 fa nggwH3d § I8 &t Hiewr wer gdter fa@fa Adg »aa-
HH3d & I8 Hae I 37 A3 BEl wdg-HH3d § fefamrs e wawr I few vHas »rdqit
fen 3 feger »gg-AH3T & a@r <t feq mude @ oIt I234it fegt wigg-HAHIEMT wigHT
fed wigg-AH3dt w7 oW fAage femfimm w3 Wiy (Explain and Explore) ddaT ot 4, &7 fa &3
Je @En & ud3t BEt Quew T ud3 wifgr afger sla &dtl wHt Sued I fa »aEe-
HH3dl de8 gguardl dus € d9s € df witmls &dt q9€ A& Sgwardt € @@ § da@
el wdai g™ &t fde g5l ud3 wHEM3 feg 3 fa wgg-HHIT § Add wHT fefams €
8- J& < qdie 3t fen few J€t ega &dt der, war fen &8 37 nigg-AH3g § fefams
T EIAT O T oW J9 & Wy § war, fa@fa fefomrs v Gy @ feegga Uy ger
d M3 g I ©r feqd Wy fagiza @ fefamrsa der 31 Ianar & ol ot fagr 3 fa fefamrs
I8T ¥ #II3 I w3 Iy § fefawms Tt wgaz I fa@Ta feg
d< fed €Hd € Hofed d¢ Is1 W wHl Ifg Hae I fa »eg-ww39 feqa fefamrs < 3
w3 dgr & JI

sRsfaa fafamrs Af srean=Ha Nfdms : T3 o3t wog-Amsdt 3
adg-AH3d § fhdge fea emzfea fefamrs Mfewr 3 udz fefsana HI® =8 wog-wHIIMHT
3 MJg-AH3d M3 dfemre feg 83 v Hdu Hieomr 31 few st fen v w3my feg I fa waga-
HH3d W3 o3t AH3g feg &3 v ddg 31 gz wrf femag Afaz feggd Iamdr fa ot miga-
HH3d <m3fea fefamrs 3 A7 »regA3Hal

WIT-AA3T wRSfaa fafors € éa 3 (Economics as a Positive Science) :
Te3fea fefamrs € 39 3 wag-wAmW3gd fan o3t Jet nfast <t fewfunr w3 femdwe
qger d, ud3z w§ fea adt Trer fa fen nfast § fa@ gefonr 7 Aaer 31 W3IBS dH3
v fesaguras em3fea famrs &t fea @ugas J1 A ns. Asa wewAd em3fea fefamrs
333te-du famrs e @9 Hafa 3 fam e Hdg ‘9t 3 o7& Jer I mregn3tha fefamrs
333te-du famrs v Qg Hafg 3 # df dor vdter 3 & anddt s& Hdfuz 31 ("A

positive science may be defined, as a body of systematised knowledge concerning what is, a normative

o
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science is a body of systematised knowledge relating to criteria of what ought to be" - J.N. Keynes).
fwses edtans migna em3fea fefamrs 1 »as Wédaw fan wmfwd wews3 fAaiz (Theory
or Hypothesis) ©7 feam™ ddar 4 fam 3* faR »fad <333 (Phenomenon), a3 »w 39
featfum™ (Observed) adt famur, a3 sta W3 geyde fammAgrett (Predictions) a3t wT
AdE| dM3 iz 993 Ad em3fea famrat (Statements) €7 feds (Agglomeration) d a3
fa I3 WE3T mults Adt g&1 Hisha wigaa fea B9 wag-wA3dt ©r 0 fAge fea femrfipr
ddeT d fa det Tgzar fae@ oW ager d, M3 dEl sHmM3 e magg-AH3dt ur dH &t
d&d MEHATd 313t HTH3T € WMIg-HH3d feu I8 we &8 wag-AH3dmT feg Su-—2y Hiewm
Gug fegrar <t wwHfoust g9 Sg weat It famr € H#d devr 7 A9e I faa3 fa
WHUHE3T (Confusion) UeT Jdadtl few 3 feger ddd wHT wog-wwH3d § Tw3feqa »3
wregH3fHa, €< 3gF ur fefams He IElg 3 fegrat few feanas™ (Unanimity) fenm@at
wHfas J a<dt
VIFHNHAST viradgNSHa Nfdmrs |/ 39 3 (Economics as a Normative Science) :
qgt wag-AH3dMt wr fegd J fa fea wag-wAw3dt »ag Aw3d @ &f3a fsae
e T8 Uy § €I8 &dT a9 HdeTl wag-HH3dt § faR €933 § uiye ¢ 5o feg EHar
gdter 3 fa miffret e I8 fa2 d13r a1 4. HIHS »igHd H3T Witis 996 € HEdE
fams yuz dgsr 31 3 It ud3 fen @ asE® fen wfds ot wt Hies (ym 39 3
T Hies) et A yuz qdst I1 wag-HHIT § mredHsHa fefams Wee @ Ja few
Js foritmt wdist fE3m aidht g
(1) fa@fa »rafga fafon w3 3 < u3 feega § ysfez aoet I, fem =et fea wgw-
HH3dl BEl feg drHer wgdt g wier 3 fa ot fafowr sta 3 w1 a@31
(2) 89 B9 IIB3 I ° dfde I& fa fed nigg-Am3dt 339 foad B © ags &dt derl
g feg fed wag-Am3dl It Adt fsad @ @ aus der I fa@fa Gw fer wddt
Gn & fedw famrs der 3
(3) Had wHl »Ig-AH3d § de8 Th3feq fefoms ot Hs BElR 37 fen &8 nige-HH3g
T 43d g3 HMH3 J wedr|
(4) Had wHt wrdfad wifts § fen @ »regn3Hd 33 3 SUaT dd 2Ee 3T feg AnTaa
39 3 GaAGeed Jedri
Us Hedles weHd ddd fed »adg-aH3dt & »uE wiftmls § Ieuds w3 feegrda
gei@er 3 37 3f3a foad B I Gn § fonaer &dt vdler gred @ fegad wzfaa wigw-
HH3d € WMedH3Hd Uy § fen € em3feqd Uy 3 Sugr &dt &3 @ Aaerl | wHT dfg Aae
gt fa wag-Am3ad em3fea fefamrs S 3 M3 wegn3ava fefamrs <t
L (iv) wafre St @ o W& (Major Issues of Economic Policies) : WEfare3 837 § uar
dd6 T8 AUS HM3 dE € dds feo wrafaa mifimr der I #idt 3 fa fagdmt 33t faga3
HUST &% Udhi didhi wiel wogwH3d few fem dig © wiftmls di3r #er 3 fa yuz
Agst € @fd3 €93 q9d Quddlt fam 3qT Su 3 Su HIWS yuz a9 Haer J1 few 3T
migfaqd ferd8He € muls fagdmi B3t udhmt Jash g8, er3t wr Q@3ues fae ddar 3 B3F
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< ya3t Bt {903 Aust € @9 agst 3, Agwardt & w9 § fa@ ui@ we di3r A waer J;
Hedr welst & fae dfamm wr waer 3, w3 waw feenar § atdis gewl dues et W
sraifdd @ dfage-nfaz @ tud few mar3za e fae di3r a7 Aaer 3 e mifiret w@dhn
a5 fegt mifimret § a8 @ ot wafaa i3t = Wy €W Ji
IL(v) WY WHSJ o aew M(Methodology of Economics) : Mdg-AH3d ¢ fsuq ga@=
Bl fagzr <ar =dfzwr wier 3 feg dis fed @ AU 3 fodgd aaet 1 fenw U§ <t wigw-
HH3d § fefamrs mfsmr wier 3 fa@fa few few ex fefomrst & 3q7 fefamrsa fedhi <t
Taz di3t At 31 Qo fedtwt g5 - fesams fedt w3 wmamis fedt (Deductive and inductive method).

fsanis fadt (Deductive Method) : fsanis fedt Wfgsa Wszer 3 ga dar ewrar AUz
Horeght 3 12 duet 31 fem @ Y3t 4. #t fe8Hs (Gee Wilson) 3 few yarg faar 3, “fsanis
fedt 3 3ge wugE 3 yH M3 Ade fewua 3 fewaIlez wmug Qua &3 des I
feanis fedt feo nrafaa fow ga@s et 35 uzet fed” Jwar der 31 ufad uzm few Wi
wigfag g<Ele § uafmr wier 3 M3 @A I gmiE AUGE We3e € wud 3 yH fafgnret
gd fHe d€ #ie I51 I uzm feg, d€ @ fifewt & ywfez dizr wier 31 few €1 §
ferdre3Ha, mem3fed M3 wgge 3 ufgs <ar <t fagr wer 31 fem dar <t <93 #Afifg,
faaas, Hishnag, A4 WA S8, dden W3 Iffow wife 3 ISt 31 fsams fedt § gg 3T <
wigfad mifir BEt yuar 13T w7 Haer 31 He B8 u3r q9sr 3 fa fea gan faw 3qT Su
3 Ju B3 W' Hadl I o yIhualt o83t few dH a9 Idt 3, feg wesr Hae I wrt Qg
o3 Bar qaidl R o8 Su I du B3 Jufenr 7 Ader Jd°1 Wdd feg WHE udr @739
e 31 ot feg &3 deid fa eod Su I Su B3 anr adt I fasam feR 3T wed
Iudlare ur foun w3 Qudat & Wt (Consumer's Surplus) € urdsT § feanis fedt s/& uafumr
A7 "der JI

(©) fsanis fadt @ ®F : foanis feut Qg7 afss wafaa os3T et & wevfea
d 8 dgs w3 yse € uge widt detl feams fedt wifadn wfes o83t few Auge
gz 3 3 a3 dedt J1 fen fedt €@ wdls aifez m3 diw aife3z @ <ot ewgr wrafaa
fafamret 3 sld &3 yuz 93 w1 Hae Ts|

feg €ar muysr & 3 fa@fa fem few wafga I3t § feder &t d3r A7 Waer
Adl AU HeEl § HY He 3@ W € mug Qua ferd8ne 413 @@ I81 d9sH (Cairnes)
< wmuet feg, feames feut g4z 3, ¢ few & 99er Adl dguz3z® @ os di3t wiet
d m3 wadl dut @ wfuarg ds feg 4w v wg3 It waItAEt mus I wrafaga d3q
feg fifd wdt WaY fegd w wiftmls Jdar de 37 fodlue W3 3Indd odt 3 A7 HaD|
el @9 gl W I yuz &I g A JE 983t feg wa adt I Is, wifnd WA &3
des et feg fedt ot movet It 3

() fsopis fadt @ | : fsanis fedt 37 It yafez w3 fonfoz det 3 Aa9
w3 fen 3g° fen fedt o8 &3 < ndt adt A€ a7 Aal

feg fedt feg & Hael 3 fa few fedt 3 d€ 98 <3t feg det ©n dfg <t waer
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Jd, fen Bt feg fedl »og-wH3T § ©H Ude g=@el J1 wd B3 We3=e 3 Wua3s feuHt
& dH I fegrda siFt 3 yuar 996 Bt dfm 1St widt 3 3 It feo fedt u3dsTa AEE
gel 31 4. Basd 3 i ot fagr Hl fa fsanszva fedt fhge Quanw ot @ waet I, fen
&% a3 < Aefonr &dt a7 Aqer fen ®et feg fedt wae fewmit wdt 9 wa<th

feams fedt gg3 ot HUH (Abstract) 3 w3 fen feg @9 Qud fegal 3 a3l due BEt
gg3 dt War wag-HHIdT €t Aga3z det I wiafaa mifimre € wfes3sr @ aas feq
3dgdad g4l BEr € fen § <93 few few@er nlyr g wer J)

WIS et (Inductive Method) : HaHs @ fefsomerdt wag-amzdmi & fsanis @
AHaEat @ fhHuiza geele vt fedu o371 feg miag-AW3dt dHT (Roscher), fa®s €43 (Hilde
Brand) M3 €d3fdd f8He (Fredreic list) As1 fegt €7 AHgEs fEa83 € miog-AHIAT AlBe-3H3
(Cliff Leslie) 8 <t ofi3n1 fegi wiga-mmzdin 3 wranis fedt &t <o oISt fam § fefsoma @
em3fea fedt @t wrtpr 7 maer 31 feg fedt Wordht <t wig 3 A9 o<t 31 fen feg it
“uH I W I8 die i, A fa feans fedt few wwlt ww 3w I3 wie gt few
Y@t y3t . fedmin & fen 3q7 fagr fa was fedt few “um 3 wH” w3 ““femasia=z
3 Augs” fafanret w wiftmds d13r Aer J1 898 (Bacon) & few fedt § widdt yfafamr
(An ascending process) faar 3, fan feg Jat § fedsr dI3r Afer I, qu feg I wier 3 w3
€ I gmiw AUge &3 d8 A IS

waHs fedt e wrarg ywar fedt (Experimentation Method) W3 wigar fedt (Statistical
Method) o2 I&1 fen ferdnus € wurd Qua feun & Age-fewuazr wr wiemr Sfenmr wier
31 niazr fedt @ wdls WS dies @ SY<Ud U433t fed” wiad fedd o3 #fd g8 m3 Gyt
wiafamt @ wag Qua oo g8 Wi Js1 TS © “‘ufdgead yad wr feu’’, wsEan =r
“wo-Hitpr v gz, wans fedt 3 wuas gs|

©) wonis fadft @ &F : wons fedl AoEh Qua wuez Iz @ TdE M3
85t & ndt qu feo UW 95 @ wear, ew3fed J1 Auge fhui3t € 49 W3 I8 d9d MaHS
fedt sfey €t weseer gd weadt yuz 998 feg wofea det 31 fea fsun e fsane
sfey Hedl gw &t wgm3 31 feg fedt »iagr a1 v ywar qdet 3, yH 39 3 HIad w3
f&+t et @ few mifga gu few wiafami e Heffoe di3r wier 31 @ergae e gmedt
WMHES, AUdE diH3, Guddar »3 993 wife € Wy & fer <ar € HI33T Jda <t <ur &3t
JI

fen fedt a3tdls @ 3 w3 wafaa i3t ga@e few <t woet gt 31 fem few
g¢8 Jdi wirgfaa weaer € 398 € wud 3 ferdne di3T @ Aaer 3 M3 &3 d
AT Hae I&1 mas fedt & feanis fedlt ewmar o€ 9@ &St fed” Hoet <t gedle a9
BEl afznm A7 Aaer & w3 Gn fedt fegdnt yniii & g9 J9d wuar wdt &3 d9 A
Aae Js| fem 3q7 mas fedt fsams fedt € yga & Ji
ufggmrei, Aus w3 <a, fea dd1 3 gAd gt Iq (o8 fa wifmrr 3@ fea
JQ) J4<ud de Il

rigzel €ar 3 feger s fedt feg yuar fedt & <93 dist wiet 3 w3 yuar fedt
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Ig-HH3d &8 Yfqza m3 If3q fefamist few Su Bgefea I fa@fa feg veran o& Hdfuz
IS5 wdg-HH3d BEl yuar fedt v mas fen BEl We wdzeude J fa@fa fea wadt feeaa
&% Hefuz 3 w3 Waul feeaa adt & fea s wat afder

Adt fadt : wpid womwmzdt & fea dar 3 fodgd wdt q@el wHT wee o fa
oz 3g7 3 gdld fan dH € &dt W3 €Ad uR 3w, fast oz 3 fsagua gs1 fed Ius
n3g-AH3dT dat fedtmi § fedfemt ot @azwer 31 fam 377 I8 Bt Ad w3 W8, dat daf
€ wga3z d€t 3, @R 3T fefamrsa fegrg @ BEl mams 3 fsanis fedt €at € o B3 O+t
31 wigg-Am3dt gt I ufast fsams 39a Ha3t 3 w3 ufgasust ga@er 3, fea Iaf <t
andt 3 ugyer 3 W3 GW I gmie fhuiz § foun feo gese 28, @n § Aaer o&3f wr <
fows duer der 3

fegt @at fedhnt fog fan fedt & 9= di3t w2, feg I8 dw <t yfaasdt, Aust <
Yyt »3 99 e uz™ 3 udy ddt d2, 3 fad3d dadt 1 Hu fhuiza 439 feu feams feut
Gfd3 I m3 fegaa it € fsae Bt s fedt g Hd3eudes J1 Hay feg »Ht Ifg
Hae gt fa Hu fefomrsa fedt § f3s uzwet feo Jwer der 3, €0 g5 fimz T fsawe agsT,
fraiz 3 a3 deer w3 figiz & feaga A9 adarl

POF-HAST T FIA 83T (Scope of Economics) : mafaa fendus § mm 39 3 ©
gart feg Il wier 3, fommdt wiafaa ferdue w3 mmmdt wafga ferd@ueE1  Micro
(Mikros) M3 Macro W&'s STHT € HYE J&| Micro € »dg de’ d 8¢’ 3 Macro €' »dg d <37
At fea® (Large) | femmdt wi@gwmH3d M3 ‘AHmAET wdg-AH3d’ HEel € <93 ufgdl @g
dursd efam 3 1933 few A=t Hh udz fegi Tat few »iza On 3 <t ufos dizr #fer H w3
88t & uH H3Bs feH8HE (Specific Equilibrium analysis) M3 »H H385 feR8HE (General
Equilibrium Analysis) faar #er 31

fef3oma 18, mmEdt »agwmH3d, femndt wogg-HA3d &8 uder J1 Hiddefshe
nigg-feerar @ feqd 3w o7& AHYl wigg feenar @ dH dds @ Idifami feg <u fesomdt 3¢
S| edin feg fefm@aden (Physiocrates) & WHGET (Whole) mige feenar ur feq feaet € 39 3
wis di3r w3 us @ dadt yeg wr femdne di3T1 fonindt wigg-wHzd wr Al wisw Afig
& ifemr Ater 31 GH wigHd AU WY u fed AHT 3 w3 faw few g9 feq wady & fafgmr
Gn @ mu@ f&Ht wmrgw 3 gfaz JIet 31 W3u wfite wigaag fa@fa ga fea wdy &t mrafaa
fafgnret @ @ &t Avg 3 4faz dehnt g5, fen Bet Qo 83 I8 Aust &t Su 3 Su Hae
233 qdar w3 fen 39 mifga 39 3 ARG AW € Ty 3 feg Y3 @3ues Jd2am ud3 HaaH
w3 gme feg famidt M3 waan & Afifg € fen fega v dUss d371 wsan ufgsr femast
H fam & I8 Har M3 Jd8 yadt u fedfoni wiftms aad feg <fimr fa 948 Ha, I8 yast
3 U J Hadl I fen Bt WsEH § AHWHS wigg-HHI3d T gel fagr W Haer J

seydudedl wdg-AH3dmT fed” ggf3mi & fewmdt wafaa femdue <t <93 i3t
J1 Ans. dod & I fa fenmdt fer8ue § fAge GW <33 ot edzer Y3 dur 3 =
eH feu Uds dudrd Jd€ w3 yds dudrd € 983 feu udue 3 ufagst Ag e @ wafad
Tid € AHfga 39 3 ot wiftmls Idar uarm dsw I fewer T@an, feans w3 feng 3
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AT ferdne € 3difamt § feanz ads feg fdAr ufenm)

wE g vyt femmdt »ag-AH3d M3 AHMEST wWag-AH3d g3 ¥ fewrfimr wfgz
nifmls adte|

folRde »OT AH3T : fonmdd wogwmH3d o Ady fon@stos 39 3 @r8 a9
HaE <@t fegaght a7 31 fae fa fea Quaelt, fea eon o @3uws € "us (aF AUS)
o W81 9831 wigHd fenmdt »ige-HH3d U'H €dH, yH wdg fearel, fenmasio dins,
Haedl, mHeEs, Qeddr w3 W eng "9 wftms Jger d1 ("Micro economics is the study of a
particular firm, particular household, individual price, wages, income, industry and particular commodity" -
Boulding) fenrdt wigg-wm3d fer dfs < forrfimr qger 3 fa fa@ fomadt »u@ @ent < yast
et i3 I st & @fez <93 ager I fenmdt fendne few yds guarg < WE3 BE Al
31 fenmdt fen@ne & »ifia HW3fsz femdue <t fagr #er 31 A fenmdt wigg-wmwza feg wHl
Qudalt wf @3ued T H3Bs, fan @nz &t I3 fsdude, G3uws € Aust I dW3t @
fsguge m3 w»rafaad 3ISEr ad wfimls g Tl

©) fermdt now fmdnE o WIS : vggEEITT wwor g9z A
mifiret @ ferdne W3 I8 et fenmdt wag-ferdne <t =9z 413t @it 31 ufgsr feg a@
Q3uws < ge3d9 W3 I3 wd fewrfinr qger Jfewr drer 3 fa I3 @wgmt w7 @3ues
THAMT TAgnt @ Haed fed fuwmer fa@ di3r #ier 31 €d, fen fendue <t Wew &8 wit
feg AHg Hae I fa fea 4@t WSt @@t wogfeenar fae dH qadt J1 feg fendue izt
Hedl slad 3n8 ¥ m3 du I Ju faus3r oy dds few Wee qger J1 fa@fa feg Ag
"3 Aust d @fY3 @93 dds grd arEardt fder 31 I, feag fendnas Agardt &3 (Public
Finance) M3 W3d-d™Hedl @utd (International Trade) € mftms few Wew dger J1 fen fendne
3 feg uzr Jar #@ier I fa d9 (Tax) € 39, ST <ot M3 udlee <fent fegaa fae Sfamr
wedr| fen 3 fewer fen fen8ue 3 g Idifami e uzr Far der 3, fa3 »i3d awedt <ua
3 J8 erfed § mEuz e fegdd €3¢ Io|

(@) fomd wosrfewdnz doit et : 3¢ foumdt woe-Emz9 ferdne
gg3 At wifiret @ wiftls Bet sgefea fifu der 3 ud3z feg <t fem i d3
WMUE HIHTET (Limitations) &1 Ufg@l 918, feg fen@ne yge duarg © udsr 3 wufaz I
ud3 mHt 2ud It fa yde gudrd © I3 widge-feenyr feg my 39 3 &t uel widh nige-
feermar feg m 39 3 wyde guard dt der J1 ° feo ferdAe yde gward T8l IB3 W3
3 mufgz 31 g, fea feaet Addl ®2 W8, udgdt &dt fa wAdl wagfeeanr Bt <t sia
dt d=1 QGergde ®El fea fewa3t et 493 dq9d nild s sld d Aaer 3, ud3 AQ ©
H &gt adf1 ddd @0 @ Ad dd €93 U B¢ M3 Ydo U dds 3T oW T I8 mHEs ule
Aadt 31 fa@fa fea v ygw, gnd < wmiws Jet 31 fumrer 93 & o83 feg engmi BEt
Har € wdalt w3 guard < wear, wiga-feengr He < o®3 feg 9st a2qt

TR WOFEHST : IHvidt Wde-HA3d € HYu wag feemar few wifad wiafaa
"o A AYat, e fa 9% mes, I8 Q3ues, yds gudrd, ANY Qe d3 de3i, 98 5
H M3 dH3t @ dud 3 feead o J1 A AHmES wigg-AH3d feg wit fea femast af fearet
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dF mHes A §93 © uiftmls adt 999 mat Adl wiga-feenar €t wies W §93 € wiftils
Jde Jil AHMEEt wigg-AH3d fegi wrafda w3t @ fsguaz de w3 ot wiftmls sdt g9er war
fen g3 & niftmls o137 wiwr 3 fa feg wafaa W3 (Aggregates) AR-AR 3 fad gese g8 fegt
migfaa W3 © wifimls wiafaa €9 feg mgga feaeht @ feegd 3 w339 gu few di3r #Afer
3, 3 feg mafaa fearghnt fiis @ It mrafaa €@ (Economic system) § g @t gs1 fegimm
@85d MEHd HHMHST WOE-HH3d W1 AUl wdg-HH3d fena3ios Snsr 3 <@ feqreint
o 3 w3 yH 39 3 ANdl midgfeeng wr wmiftms I

©) momdt wefe faRdRe o WI33T :wia "ot few & wmofaa v
gg3 dt Afed I famrr 3, fan qad femmct wafaa fen@ne fen w9 e Gfez gu few wifmis
dds € a9y &dT fagr wiafaa Hasst € dH ads 973 AHfga gu feg famrs dr »pidl
wag feewar @ Bt wgdt J1 few fam @ famrs et A wiafaa @3 @ wiftmls daser der
J1 fen =t mmEd wmag-AH39 fern W9 Wd3e duer JI

gHd, feg fend8ne o0 et it ge@e feg Wew ader J1 Adad fHae mHmmd
femdne gt o, Su<Sy gusEHE 9dt (Variables) @ #3F €7 U3T dds Qud3 mag feenar mEt
i3t famg a9 wadl 31 3, fage feaehwi @ nifimls @ wag 3 wAt det Age-femmit
fier adt d¥ wae IS ANYl now feenar feaehi € AHg 3 It ge<t 31 7 far »mw
(General) fH2 3 udoe BEl MmAd ferd@rcT v 993 Hd3<e Jd1 98, we feafiz enf € feamw
BEl 9g3 st 3t gelET w3 B Jd6 BEl 3T Mt ferdre T d9 & wd3e Ji

@) e wrofta faad3rRz it FHhirat : ufost, fen few »ff mgo
g&3d I feqrgt § AHGU (Homogeneous) He B€ IF ud3 »as feg feae AHgu &dt
Il "3 @H 93 »dE Uds d¢ I5 W Qg feaehwi, fagi 3 feg @3 g Is, AHIU
Jgemi gs1 g, agl @l @3t €t fourfinr 578 A3 € nivgsl ge39 few 3uEliEl v niftmls
qdeT »dg feengr ®Et <u w@ddl d wer 31 3, A9 wHl A3 € 939w wiftnls &dt
qdid 3t AHmEE wrafaa R qEl @9 gBUT U@ I Ha¥e Ja| ddl, qEt @t disi, faadet
fenadmaz gu 3 37 Sid JEmi 95 U3 AHI wigw feenar € U¥ 983 A3 I Is|
Qugae o fea feder fema3t wiusl saw Hust ar @ must ¥93 few eur 99 Ader Ji
ud3 ¥ AW € Jd fewmast feR 3¢ 9d 37 wigw feenwr feg 98 H937 few @ &dt I
HAdT|

Bat fdnzt &t fea g Que fsamaar : fro v fewdne fed wd Qua
aet dJe 39 fodgd da¢ I51 ufad, Add wHl fenmdt wafda fer8ne 3 99 Ieude w3
slg e ded ude oI 37 Ag AHmHST migfad fendne € Wee 33t udah Qegge e
feqd wgad § fdal femma € wd Bt vdidt I, fea fea fonmmd-fer@ne < mifimr 3
ud3 fen v @739 B3 el wg ydt & d® uast w3 IE Har § Wb wRar w3 I8 udst
T wifts mmEd fendre adt i3 wier 31 g, mmmdt wdfad fen@ne 9d weadt yus
qd6 BEl W wow feewar few gg fea femadt &t mes & faest uar
IL(vi) H& 23 HS (Value and Price) : @ w S8 few Ba oz m3 e § fea gnd
g 293 8¢ J5I fed gnd € sudld de € gedge & fegt dai ugsel fegdd wg3 wizd I
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He : v fan eng @ "ed few Wt fed  J9 emgwi yuz Jev g5 3 fem § O
Jdt we T eHz T Y fagr wier 31 Qegde o dAq9 feqd Ag w€8 ¢ FaHty st 98
3t ot afde of fa fed Aa w7 W& © gadtwi € "gd™d J1 fea dig @ @93 WS (Use Value)
fagr wier 31 A< Jet dw fan I BEt 233t 7 AaEl 9 3 QW § dlW € <93 °E w3 Teiwdr
WS fagr wier 31 ud3 T2Ed HS (Exchange-Value) ITHS 936 Bel Gn enzg feg €33 W& v dr
dgdl 31 <Teivadr W8 IS dds Bl @n eng few f3s gret v Jer ugdt Jd -
(1) faR engz T <ciedr W8 37 df e Aaer 3 7@ O feo WY < fan 83 § uadr 935

o gIE (Utility) d<1
(2) IedT H® Y3 dds Bl 9t Ae @@l @z € §337 (Scarcity) d&t wgdt 3
(3) faR engz e Tciv U8 Jd< BEl GH @nz feu gedl Wa3T (Transferability) € 9 ddd
Jder gdter 31 faR @Az e 08 fan 3q7 3fg dizr 7@ 2 fen Hddt wsH Afite w3 I98
Hgan & fagr fa fan enz v W& OH ez § ga@e feg Fait wadlt faaz wgnd der I
Had feqd @nz ‘@ § go@e few en3z ‘W &8 <UJd fadz Fait Jet 3 37 @ngz € T S
THI ‘M &8 Bdil 2u fad3 wigAd Su J2arl fam @3ue® (Product) § €3urea fige »must
233 et df der qager 3, @° § ¥l (Good) fagr #fer 3 m3 fam @3ue § G3urea Wit few
29 € Wddy Bl dt der gder J, @ § eHz W fHEH (Commodity) faar #fer I

A : e fait ez @ WE § (Ofm) feu fofow wer 3 37 fem § €m =g
diH3 fagr wer 31 Aad fea qant & ged feg 200 gug fHad g5 37 200 gug Qant <t
‘Mz’ IEt I Ad9 far A WSt feg far eng & Har, yast @ waES3s §g3 U il
3 3 G &t I3 OF @ wHE WE I Ju Jah Kt few fanr enz < yast W3 Har few
3uelEt mBT o3 eng € I3 few 3uElEl wr Aadt 3, ud3 6w T WE Afig ot afder
31 faQfa fan fea oAz @ ged J9 fa3si emgwi fus wad g5, fem § ot @w eng
o §® fagr #ier 31 Gugde = 7 feg W9 © €8 © Iorb fusdh g5 3T A9 v HS
d gt Jear|
IIL (vii) M@t BJF (Human Wants) : nidg-HH3d feg 83 3 g 8T (Desire) 5dt e fa wy
Bd aHH feg fegr § ot 83 afg fde g51 §. dons »igHd 33 HdY @ @n ffer § faor #Afer
3 fan & uaT 995 BET HAY IB AU (Us) I° w3 BT HdY wuet f¥er § udr q9s BET HUst
& <33T BEl f3mrd J21 ("Want implies three, the desire to possess a thing, the means for purchasing it and
the willingness to use these means." - Penson) fie” fa fea drdtg fema3t &t fead a9 udlees <t fEar
3t J wadl 3 udz 83 &dtl faGfa @n d® 39 udles et vdie Aus (AR) =dt gs1 fer
3g" fea »pild femadt € a9 udlee < fEer < d Aael 3 W3 J3fer us (UA) <t Gw I
3, ud3 & Qg muzE us (MA) I9 ydlee BEl e § f3ma &df, 37 <t feg mla fenmast <
a1d BEt BF &df Hal addit 7 Hadt 83 3 < fan @z § yuz 395 ©t f¥er, enz § 3=
Bel B3ter us M3 OH us & OW @nz <t udle Qua ygge BEt f3mg Jder Ji

HOYT 33T I I¥ Wy ferm3sehni g5, fae fa wadl I3F w3z a1
gHd, wHt fan fea B3 &t uast 37 feqd AN 99 Hae T ud3z WMt JFT ydb &dt a9
Aae fa@fa wadl B3t wHMZ g5 gAd, WYl B3 cudhwi Jfdehi g5, e W& wHT



ghe gorufagsr (mAAeg-ufas) 15 »Jdg HHIJ

MUt g3 g 83T § UdT ¢ Jf 3T Jg B3 der I AT TSI (The more we get, the more
we want). I, HaHt B3t few Iu<tst Qe afdet 31 feo 3udist, mas few 3aelst aas
et 31 e fa 9w fewd feg dfge @@ Jaf § dgan de & 83 &t det 31 fen 3
fegrer 3t feg 3a<ist AN W3 HaYl Ha™ Ids @ w@El 31 3HI, I3 B3I fea gd I
ydd (Complementary) @ Iei g5, fd fa Aged w3 ded® dur, I3 BIT HEY € wme3
g dAidht g5, e fa g9 da Aed €5 3 wuygd uzs @8 fenast et »pad uzs <
B3 fea wez g A I Un, 3Py fegshmi J37 § <a3nws AR I 337 38 T0d
Iantg &3t #idt 3 fa@fa sfeu fomfez wdt Jer

-ysias YW (Self-Check Questions) :
) dffoq wmmar &3t migg-wAm3a < ufggmr fau

(ii) wagg WH3d fefomrs & 3 w3 . 3 Ji
(iif) was fedt few wogwamzdt = S ¥8 § U8 d (Proceeds)
e deer Ji

(iv) @ < ufggmr fef

V) fea engz @ wed fuzshwi J9 ewgwi ywz gdhi g8, @A & eH3z =

..................... fagr wer I

(vij ~ ®HH wgHWQ fefamrs wE L € fiafgr fder 3, we fa & "
.................... < fifimr el 3

(vii) ‘fenmdt w9g WH3T M3 ‘AMMAZT WdE-HTH3d HEer d @93 A8 I ufast
........................ B .., Tew di31 HH
AyStlaE ymst (i, iii, v, vi, vi) ® @39

(i) a7, (i) ¥, W™, (v) WS, (vi) famrs, a9 dds, (vii) ddisd efam, 1933.
V. ATg-obT :

I WIg-HH3d df feeafga U <a3 wault mvw <1 de¢ € &8 dt du-a3 feut
€t 2393 € Ju few wg J et Wt ud3z fen & 3I93tadu gu few #isH Afiite & 1776 feu feq
yA3d € gu few Uw di3r1 wsw wife, vons, Jdfdsw, AMGBHs 2ddl feeest & nigg-HH3g
& Su2y fegd’ 78 ufggmz |13 Hau feg faar a7 Aaer 3 fd »og-HH3T HEY I8 HIH3
Aust € wHH3 B3t ydhii 995 BEt Y3 €ar o8 @93 w9 IHe @ o8 df uergdt
eifefent § AU Uug 3 <u@e € a@-a< €ar g3 & wner d 3 fa ol afgme feg
Tgr J HA| WJg-HH3d € HIU € HHU fqam A Ader J fd wag-Aw3g fefams <t 3 w3
a8 & I IG-HH3d AW & TIUH Aifrmret fae fa agwardl, adtdl, e @3ures, we
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Har, We »iafaq feam »ife § diye I8, feg @ I8 973 <@ 52-&< €ar €ner J1 MIE-HH3d
TH3fed M3 wiregH3Ha, ¥ 3¢ ur fefamrs 31 wigg-wmH3g, 9 femmdt w3 mmedl Uua
SHfent wr wiftis & qger 31 fen 37T wigg-HHI39 few wigg feenar i Bargar Ad @
33t fegdni wiafaa miffmrer e wiftmls »3 Q8T § I8 ads € w3s < HHE dIe I
V. HISWyeT urasat (Key Concepts) :

1.

agsT o AT (Problem of Scarcity) : fem 3 g@ 3 fa Wy I 37 wiHiuz
(Unlimited) & ™3 @& & Ud™ dds Bel BIIE AUS (Means) 43 IsI feg Aus 32
* forest-est U0 993 de ud3 B3I @ Had uie I¢ I8 fen § g3z ©f mdfir
fagr wer 31

TASfEx oS (Positive Science) : 719" Wog-HH3d Aes ‘df I° (what is) o3 ot
wfds ager 3, g AHH feud feegfaa »vgt Hfeni § @ @ @8 @ I8 Jds w
w36 ddur d1 few feg ‘dt dar I @ df wgr 3 dddl dEt fomrs wdt 3 Aien
Gorgge o ° fea Just Ha™ g @ Sgdl I 3T »iggwH3d ©F HIg GW <t mA=
W3 3 &% Jd, & fa fen &5 fa Aow Uit fha3z set gslaga Ji

fsanis fadt (Deductive Method) : fsams fedt Wifsa wiszer @ wag 3 J9 <ar <
T93 edT, AETU3 Hoehmt 3 &S e dedl J1 feg fedt wuds (General) 3 U
(Particular) @ »grd Gud a3 dedt I

W& (Value) : A3H Hiifa, faaras w3 HWgan wighd fait ez & e BW enz § o
feg Jait va4l fagz € woag der J1 #f feg fagr @7 Aaer I fa feqd @Az © =e8
J9 fizahi ergwit yuz Jde, @H § @Az u W8 fagr wier Ji

M (Price) : fait enz 1 fea feaet § Lo € wed # wear & 9wl fisedt 3,
Gn & enz & d3 fagr #fer 31 enz < yast A Har few 3u<ist e &8 en3g
< diiz feg <@ 3aelst wr o wiet 3

foradt WIFRHIT (Micro Economics) @ €8W : fommdt wgg-mmza #f oz
fraiz fema3taz 39 3 A8 dd Ade e fearghi ur wiftmls Jaer 31 e fa
fea Qu3ddlt, fea san #f G3ues @ AUt u Wifgdl femmdt wag-AH3T few uae
guard € W83 BEl Aet 31 fem § »ifid W38 (Partial Equilibrium) @ fagr wier 3

VL. yAsa gt :

A e

A.W. Stonier & D.C. Hague, 4 Text Book of Economic Theory.

Y.C. Halan, Advanced Economic Theory.

B.K. Sharma and Gulshan Kumar, Price Theory and Distribution (Punjabi Medium).

H.L. Ahuja, Principles of Micro Economics.

T.R. Jain & Others, Rt woF-wHIT

Joginder Singh, P.N. Chopra and P.S. Grewal, Price Theory and Distribution (Punjabi Medium)

vil. farsfez €“ssdse :

(@



#E sorufgst (AmAeI-ufas) 17 »Jdg HHIJ
(i) &2 €37 =B yms
() S @3t w8 ymrs :
(1) wIdg-HH3d < ufggmr fe@ w3 fem @ few—<enz ¥ <9es 7|
() WJG-HH3d € HIU (Nature)§ fem3faz gu feu Tdes ad|
(3) fenmdt W3 AHHEA nige-wH3T feg »izg Ine J€ fegt def & fea €d
Qua fsagazr g3 <t foui
(i) B ymst & Q3T :
(1) dffon enmrar &3t nigg-Am3g9 © ufgsmr § feg
(2) WJE-H'H3d & <THIfed (Positive) fefamrs Waed J€ few v Hau few
edes dd|
(3) faR @Az ¥ TeedT WS (Exchange Value) M3 <93 W& feg nizg fsdi
(4) »dg WH3d feg 83 3 df g I 9
(5) AHMHET wWdg-HH3d it Hioet f8d )

3 feg ys f3HSH Wudns Ins < 3 Aofesr &8 fafimr famm



dtd. srufosr WIT-HH3T
mines-ufasT

ys 4 12 Bya : 7. gudle i

Har w8 MHer ©t e
(Demand and Elasticity of Demand)

ys &t gudur

L gfHar
IL us ¢ 8e9
1L us w fer-2H3
(1) Har € grgsr
) Har €8s
) Har = foaH w3 fem <t famdt
) H-HBEE YHG
) Har & fosun et gef
6) Har feg @ w3 w3 wer
) Hor feg femgg w3 HA3
) Har & Bgd w3 fem et famdt
) Har & Itz Bua T famdt
0) Har &€ Bgx § ygfez d9s =¥ II
1 Har & g3 =& Wy
12) He-HBEdE YW

~

V. ATI-WH

V. HJI3TYde Ude
VI yA3d HET

VIL fenmuyg €¥39-U39

(€) ®n €733 T& yHs

(m) B2 €T TV yms
1. ghrar

duer Hies feg wHt Sye of fa Aavwm feg Ifde a9 wdy I Iz Harm g
g1 3 ¥Ad § HE BT wewmEl & Hus &€ Har wfel Ifge I ge feg fa maw
feg Ifde TI WEY & muahdt BT ydht Ias Bt et yad @t Hart & AgHer
JIsT Uer J1 dJel Gt far @Az © G3uws feg fms few dy @ It Fger I fa
fer =nz <t WSt feg Har § w3 emz © Ha fasst @ J1 Aag fam @Az &t st
feg Hor 3 It =gt & =wg3 of Ue I 3 ¥ GF TeE3 © &3 Uud 3 Q3uEs &t
JI&dll  IrauTeed ©W feg fdamt w3 fagozt famw &t agf = fosowe agwdr, feo

C

18
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fer 3t® Gug fodsg Iaar fa Ba fazam w3 fagd fadt aar & Har age Ia| Har = four w3 Har
o BYI3T 9d AHETT Wdg HH3d © fefenigdn et gg3 ot wgdt "E Aer Ji
I ys & e‘eﬂ' (Objectives of the lesson)
L. Har & ggaT 919 ArEadt U3 Jas
(To know about the concept of Demand)
2. Har & feud 3 #desr
(To know about the Law of Demand)

a

3. HaT & ygfes ads @@ I3 ¥d AEar
(To know the Factors Affecting Demand)

4. Har & Bga w3 fer &hf famdt g3 wedd! yu3 ddst
(To know the Elasticity of Demand and its Types)

5. Har &t ®ga & fhedt g3 "Aesr
(To know about the Measurement of Elasticity of Demand)

6. Har & B899 § ygifes I9d6 =8 33T T »ftmis daar

(To know the Factors Affecting the Elasticity of Demand)

1. s e Nr-eng

@) Heor &t gwEar : £ o & g I e MaT T wigw 3 foor wRIm AHW
feg wUds dFEI dds AN B 88T (desire), B3I (want) M3 HdT (demand) feg dEh
33 &It AHSE! Ud3 n»IdE-AH3g feg fegh f3af few »f39 di3r wer J1 Qergde
ot feg fowat & R 3 fa € 9% a9 I° ud3 €W I¥ 99 § udles = WA
a0t o1 feg fige @ < a9 udlee & €& (desire) It I, & fa Han fem 3¢+
fan fowE3st 9% I9 udtee & fFgr w3 I3 7 & I u3d fowa3dt U7 udge et

fawg &t 3, 30 <t a9 & Har adt I udz dad fan feuast & a9 BT &t feer
(desire) 3 W3 GF d% 99 uydlee Bl UA & I w3 Gd G5 dffmf § 39 B et
ygge & = f3d J 3 few & HAT (demand) fagr we9r fap €3 I8 mH d9s faR

erg & Har 3 I O @Az & udlee BE fEET (desire), BT UHW (capacity to pay) M3
UH ydoe et f3Md d&r J1 (It can be said that for a commodity to have demand, the consumer
should possess willingness to buy it, the means to buy it, and it must be related to per unit of time i.e. per day,
per month, etc.) Gu3at emar fan @Az & faA ¥w AH 3 S ¥ dW3F Qua Az
gH H39T § ydleer Af udles BEl Iug Jde & dF GF emz & Har fagr mer Ji

(It can be said that demand for a commodity is the amount of it that a consumer will purchase or will be ready

to purchase at different given prices at a given moment of time).

»HG feg Har & dH3 & §g3 33 % HYy JI faA @Az & dW3 <
Har dg wet 31 I3 w3 Har & fem 3337 Addt 4 doon fgyer I fa fan st
Jet I3 Gug far @rg <t Har 3 9= GF @rg & B9 W39 It I fam & GF 3 Qua far uH AR
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3 ydifenr wer J1
2. Her €88 (Demand Function) :

far ¥t feg fan ¥H AH €9s eH3 & Har IET 9I (variables) Qud fsIagg Faet
31 Gugde = fex wm 3gi o @Az (@) @ Vet €7 emz (QuI) @ I3, Fohew
(complementary) @3t € a3, AEsuzt enzst &t I3, Qusat T wmiws, It It
g, SHs wife 3 fsggg wadt J1 fem § Jo fadt mftages enmgr & fewfenr wr
AT J|

Q =f(P PP Y, T ) (1)

fer mffede 3 uzr weer I fa faR @Az (x) & Hor @ ©t oWz (P, HEU3
(Fofeq) <Az (P) ©t o3, mEeudt @HZz (P) © dH3, udteed & wmes (Y), @R
THZ ®El Bat & Iadtg, SHe wife 3 foggd dadt I fem wtads & drfes fefamrs
g gmr feg Har €35 (Demand Function) faar #fer J1 far @Az & dW3 »3 GF <t
Har feg @®c Fdu J1 g= & I3 €9 J° 3 @r @Rz & Hat IEet w9 ue
Jeaft, g uR A faR @Az dM3 uie d2 3 @ enz & Haft et w=zer du J=af
feg fewH fem WE3 (assumption) Bud mmgz I fa @Az & Har Qug yge uls @@
gdl g9x (e fa ygs @mgei & otwst (P), mEeust eH3T I dtwst (P, Qusdlt
g »mes (Y) W3 SRa, 3adidt (T) mife Afeg 9fde g »3 J= Hduz @r3g o dWz
feg & ISt W@ F J1 (The price of a commodity and its demand are inversly related, i.e., higher
is the price, lower will be the quantity demanded and lower is the price, higher will be the quantity demanded).
dH3 m3 Har feg fem uyw Hd¥g § It Har €85 (Demand Function) fagr #fer I fan
Zrg & I3z w3 @ € Har feg €xe Hdw @ yfafor Wy 39 3 € Fadt edrar
B It I fegt feg fed I mHEs YI=  (Income Effect) 3 ¥AIT I mEsust yg=
(Substitution Effect).

WHES YBW : A< fan oAz & dvz few 3udtdl wBe o® Qusaft € s
»HEs feg 3geEtdl o Al J1 Gegge @ # fea Qudst I® AT w3 dlamt Quad
Ydg dds BEl fHde 100 U T 3 AE & I3 20 T yIt fasapH I w3 Qusah
3 fd8 Ay udle @ 60 Iue A G3 uydger I w3 g&l 40 guE dlant QuI udw
d 4 fd& dlg udteer I faGfa dtant & yz3t fd& I3 10 QU8 JI saw I3 dTe
Hst feg Agf & a3 We d 15 guE yFt a8 I At 3, 3t QuIddalt § ufost f3d
, g2 f35 9@ A¥ uydlee =t fAge 45 que & wgds J1 fem = @R I8 g 60-
45=15 JUT T9 IT Jsl I Gussht I® 15 uT <t ydie wast U Ot I g GQuddft
fer (15 gug) =dt Jet wnies & fea a8 Ag Jo9 udieam fem 3¢ Qudaht & »mAs
»HEs 2o &8 QR & Agt yIt dar 3 fdg 3 o 3 4 I3 I aEt Ji

AasYSt ygw : T feg ez & Tz few 3wt o@Et 3 udz Ewet
raeust @Rz € dWs feg It 3uEt®t odt JIEt 3T ufo®t @Rz € dar few wrEt
3udidl & HEgeust yge Ifde Tsl A wHt wmies yse © 9@ J9e AH =g

H fg & Agf & a3 e # et 3 udz digmt & dWz 10 guE dt IfdEt I 3 Qusaht
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& wafRazr gt €@ ar wer 3 Y I9 udles ¥% g9t et I, fitm a9 G it € Har 4 S
Fwer 2.5 198 J9er I w3 dignf & ydle 3 59 15 quB &% & 48 Ay J9 udteer J1 fem 3q
AET &1 & Har ' e diget € Har § wer 9 Ji3T famr 31 ferm § I maeust yge dfde I
3. Mer =ur fswr (Law of Demand) :

3.1 faR wAg ©ft dhis »3 wrg «f et ot ynser faw aersHa il § It Har
ur fser faor ater 31 (The law of demand reveals the functional relationship between price and
commodity demanded).

Har € fson »igAg Jd9 9180 A6 dfoe 3 fan @z & oz w3 GF & Har
feg fae=3Ha (negative) H¥U J1 I<@ #ad fan @Az & dW3 weet I 3F GF @mz <t
Hor 2uet 31 fer 397 df I3 2ue 3 @Az & Har wedt 91 e fa ufggt fer us
feg Har €8s € THa®u Jo <ffr famr I fa feg @Az & Har agt g@a (33) 3
foggd agdt I, A2 @Az & dH3, Ydd (complementary) THI»T it W3, waTEUSt
Fagnt e ST, Qudat & wves, Qudgait Et g, ydw3 SHe wfel fem §
yfgst &3t Jo fedt mftage gt wamfenr fomr 31 He B8 »t =Az x & Har =59
IS Jdg ITI

DX: f(PXECPS¥’T)

D, = x <Az © Har

P, — x @3 ©F o3

P.—> udx A3 ©t o3

P, —> HEausl (Substitute) TAZ € W3

Y > Qusaft & »mEs

T —> Qusat &€t x @Az e gohi, 33dlal, »rfe

F—> % + fa Quadaft & Har w3 fen & fsgudz dds @8 TI' (variables)
fre fa ez <t I3 (P, udx Tz (P) © IW3 wife few Igmusfha Hdg &
Tagrger J

fer mitage 3 Uz gae J fq fan @Az €t Har Quad aet 99 (variables) 424 =aTh &% -
U yge uge I5| e fa »mut Qua 2t I fa =Rz & e (P) w3 @Rz <t Har few §3e Heu
JI
3.2 Har w (Demand Schedule)

Har € food & muse et Har »iggdl Aofea fHo det 1 Har wigrdt 3 uzr
YT Jd fa dydy I3t Qug far @Az & fazast wzar Hat weet Gegde @
7 diet & Iz Hst feg 25 quE oyt fI@gapw 3 3T fea Hst few dlet @ Har 20
gftes I, 7 dlat & a3 we I 20 guE A& I # et I 3t M3t few dist & Har
du 3 50 Ffeew I wet I fa@fa I3 wee & ufgst 25 qug y3It fagapw st
ydtee @fent & gT 20 U YISt 9@ st ARzt ot 9, fem 396 g €9 ufost
5% QWd H3d feg st udlee gs1 fem 3 feger st ufgst & ARzt d= 3 HSt
T J9 &2 drgad dlet udlee Ta1 fegt Tt Ids’ Idd dH3 wee 3 et & Har
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Het feg ufgst s 2wt J1 ferm 39t Har »igHet feg warfenr famr 3 fa dist & dvz WE-fe
weet Aet 3 36838 Bat 28 diat &t Har eut et 31 fer 3q° It HaT nwigeet 3 miRe I fa i€ st
&t I3 Tuet I Bat €3 dlet & Har west 7t I

ATgE-1
Her wiggdt
yt &3 dist fea Qudsft Mt e Iz Haft
dz (gufent fae) warer Hor FE3omH) oret st dt aser
@tz fuo)
25 10 10
20 20 20
15 30 30
10 40 40

fea Quaalt enwmgr I3t wist & faFgwt few Har § Ju-fezg s.1 few
TarTfemT famm J

[
o

[
o

PRICE(RS)
&

—_
o

e

]

D

X

10 20 30 40 50
QUANTITY DEMANDED OF SUGAR (Kg)

r fiag 3!

F wt des fea Qugsht & Har & S T 3t Juyfozg 1 T U Jaer
3 fa & det & Y@t s I3 25 gue I 3t Quaaht st & Jem 10 fIF & dar
gder JI "we dH3 We I 20 gUT J Wil I 3 dfet & Har 2§ 20 fa® I At
JI fem 3¢ wHt Cud T7 fa JI I AHE dfge 3 faR EHZ ©F dH3 wee o®
gr <& Har Tust d1 gAI umR I3 due w® et & Har weet I, e fa
Ju-fg3ad 3.1 few feyfenm fomr J1 fem 33T dfst @t Sy<y Izt 3 dfst <t
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fazai-fazat Har J=aft, fer 3t & Har @93 DD ©xar TarTenT famr 31 fer DD Har 2a9 § forasiars
(Qussftt &) Har Tad faor AT JI
3.3 FAYfoa Har waF (Market Demand)

mHfga Har 2ad 3 32 feda W3t feg fan um I3 Qug, fan feHe3
AN €9 A9 fowadt @@ WSt few oISt fam @Az & 9% Har 3 J1 wag wHt feg
Hs zele fa fea W3t few udleeat & Hftmm d® 100 I 3° A Har wigpet S1 3
yzr g%er J fa 25 gug yIt ¥ I3 Qua A9 udlewdt €& 9% Har 10 IfEeH
glat & J1 "¢ det & Iz we I 20 JuT It @ I A I 3t HSt few 9%
Har &g 3@ 20 gfdes I #AEt J1 wd Har »emet &1 fed uzr g@er J fa fAG-fag
diet & Iz wedt I 3t W3t few ot & Hor eudt vt @it 3 fem @ €% #
Wt feg oot & Iz eoet 3 3t det & I Har wedt wdt @t 31 few & Har

v feun fagr wer J1 mdfga (Hst) Har § <t Jufozg $2 Idt wamdenm famr I

b
D'

25

20

-
(4]
[v]

PRICE(Rs)
=

i

Q
<

10 20 30 40 50
SUGAR(QUINTALS)

o fisg 82

Ju-fgzg d2 feg D'D' Har @ad & mdfgd (Hst) Har @99 (market demand curve)
fagr wer 3 faGfa feg feq Hst few feg ym I3 Gua fan @Az & I8 Har §
Target Jd1 feg Har Tag W3t feg Su<y fomad3t ewmgr A3t dist & Hor € 9%
73 & ygre dodt Jd1 fegt dof f¥3dt (81 m3 ®2) feg Har Tadt & ws fAdt I
faGfa feg wt e 3¢ o fa dt & Har & sga, feaet, 3= feg € g9wg I
ge far T3 &8 @Az (dl) & Iz feg 3ueEist weat @R =3 o @Az & Har
feg 3getet wregft A€ fan @Az & Hor feg 3uEtwt @ eng & Iz few 3uElwt
s »iget I 3 GF § dM3 Har exs fagr Awr I w3 fem engr geEr arel Har
g & dMHI HaT TId faggr AT I, e Ju-fesat d1 w3 2 few waAfewr famr Ji
3.4 w»nES HAEr (Income Demand)

e fq »ift fen us feg mitage 3.1 feg S I fa fai @Az < var Gug <of I9ar (erg

o dH3, AIuz @At &l dH3T, SR »ife) 3 feger udieea & »mes @ yge ugdt 91 J9 ot
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AHS dlge 3 9@ @Rz diH3, HYu3 (Yaa Aasusl) 2R3 € dH3, SHG »ife Afdd dfde 3, A< de8
fenast & »mies feg 3gElsl »rBT 9da, fen »miEs & Har 83 U yge § 7es ¥ W3s di3T der
J 3F e & miHEs Har fagr #er J1 wiHeEs Har 3 g far Halt ot @rg &t Gaf Suy feargnf
&% J gt § fea forast et »mies € 4d2ud Uudt Qud wdteer JI

ggfnmglﬁrry INFERIOR(GIFFEN)
COMMODITY
¥
D D
gll Il
g | y
= 8 |
=
& D
© Qo ¥ o X
DEMAND DEMAND
3(4) @)
r fizg 4 3

I 933 & 3(A) 3 ARG U EareT J fg A Qudalt & mmeEs O € g99d J 3 @9 OQeH3
ot Vg1 gger J1 udz A< Gn Qusdht & wies Fu @ O1 3 01, I wiet I 3T Gr & X <Az Bt Har
& 2w 0Q 3 0Q, J wet JI fon = I9s fg I fa W Qusdht & wives =uet I 3 et
Hafefamrsa yfegst args §a myer Qudar =ur fder J1 fer Ju-fid3g 8.3 feg Quasft & =dt It nmes
g5 QA & HaT feg @ur DD HaT a9 It EantenT famr J1 | fer 397 fan & »mies »3 GF <8
i3t Har feg fifar Aedg 3, 3@ Quadft & nies Jue 3 @rg & Har & 2uet 3 W3 MHEs wee &%
HUGS (normal) THZ, TR & €T @19 AHE (superior) SHZ =F faar #fer J, & Har weet J|

RHH 29 99 TAgnfl & el SRgniT € Hagd HEE (superior) Hien #ier I m3 g3 @At §
HAC A3 € HAES W (inferior) THZNT Hionm wieT J1 993t AHH feg 8d dad »3 928 § wed
3 ¥Hd € HIES YT BEI AAC TAZ Hae Is| e 3 wiHt Qua 2hmm 3, Qusalt &F »mes Tue a5
AUdS (HHE) @Rgnt € Har 2uet I »3 WHES wee &8 Har wee! J1 udgz weh 2Hgnlt € Hey feg
feg @®e dur J1 feu Quadht & »mies Tus 3 Qusdht nia I mfer I w3 whir At & & Are
(utmr) @er3zwi 't e IIger I w3 wehwt @Ezwt 't Her wer fe€er J
-39 $.3(B) 3 AUAE J fq 7 Quasht & »mies O1d 3t GH & wehim @Az BET Har 0QJ, udz
He QuIdht & »ies T I O1, I Hiet I 37 Quadht & wdnr =rg Bt Har We & 0Q,J wiet J1 fagfa
g 2Hg € Har Hedt feg args W s faes & I3t HI, el g9d fem & aeEt @9 faes yg= (Giffen
Effect) 2 faar #er 31 933 .3(B) 3 feo miAe I fa Qusaht &t weh @Az € g few Har <93 ¥
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3 HH, I&T & (downward sloping to the right) & wer J|
3.5 Hdgz A YU HEr (Cross Demand)

HEgz Har 3 I X @Az & GF Hot et wzar ¥ I fam & GuIat Adus
TA3 Y €ff Sy dH3t (X @AZ & dH3 AfEg dfge 3) I udlear, gHI3Z JI I9d
P 3fgE! (Cross demand means the quantities of commodity X which the consumer will buy at various
prices, not of X but of some related commodity Y, other things remaining the same). I€t THAIAT T WUA
feg gg3 ot 33 w Hdy dur JI A2 fa ¥0 w3 del fegdd, Aged M3 Uedy
fegagl ydz feg for3 € 3¢ € d¢ T5 e fa w0 & & dgt § <aIfmwm 7 maer
J, fem Hdg & wmEsust (substitute) fagr #eT I w3 TH uR © A3 fegdd HeEw ydd
(AIEd3T) (complementary) de I, fie fa 7 Aged’ & dH3 Wee &% Hst feg Har <g #iet J 3t Ueds
& Vo O & iz Hise dfge € Tege @ o Rl fagfy <03 Fuedt § TuET © et <y deaw
o B3 Y9t udz waeust eRgnt € Wby feg wiffar odt J2am Gergde = # 919 & I3 feaed
g3 fimfrer Su #iet I 37 Ba Hidaft It g & g det € 289 Har qgadl, I det & Iz feg det
39S &t wietl fagfa B § g 99 & dH3 € HIE®36 dEt ARt Sart J

¥ D
D
R1 R1
g R 5. R
o= D o
o [
= D
(a] X O X
QUANTITY DEMANDED OF x @ a
QUANTITY DEMANDED OF x
4 (&)
4(8)
ur f¥sT 3. 4
4 TR yYsaz YW (Self-check questions) :
@) Har & ufggmr € m= & A
(ii) HaT €% w f3s wm3at feg Tdes ad|
(iii) A wehr erg & dW3 mg3 wedt 3 3 @ & e 31
(iv) wehf A3 & TdeT. & o3t Ht

) HEU3 @rgnt &t & famdt 8 w39t feg fay|
5. or @ fsonr dinft et (Exceptions of the Law of Demand) :

Har e fou Aasfendt adt 9, 9= feg g9 bt few W3 g9 AR B &dt deri IEt wifad
AEI g5 g Har = feg foun &1 sdt deri Har € fsun &t 99 HI3—yde gt I fedt Ja|
5.1 #¢ fan @Az < yadt few 33 © IR few wgz o ot miGe & Hees 92 3T B O @Rz §

»E 3% I & B3 § YT I96 THSI mf (stock) IIE FIT AT I5| R Har I9s BT TI3HE



g€

5.2
5.3

5.4

5.5

Jat
@

(i)

(iif)

(iv)

®

(vi)

(vii)
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feg @rzg & dH3 2uz 3 < GR & Har § welGe & gae OF § 209 W39 few udled Js|
e fan o7 = e faem o 99 37 37 €F o tH3 wes 3 & 6F <t Har ot =uR

feur? Tt @rgnrf, ¥ fa AW feg fomast € 938 § fsaufaz qaeht ds, Qua & Har v feg
A3, mife & HaT 99e I8, udg W fegt @rgnt & Iz Hst feg g0z e 7, fam Gug
fegt & Hu =9q1 € B9 <t udle mae, 31 niflg B fegt & Har adt 9T

e fa »rt fer us feg ufost ufger 3 fa Har = fsor Adfda 39 3 wdrm (inferior) AHST
HeY © wies BEl »f3 wgdt (Necessaries) @H3T € Hegy few &t feg feud ydt
3qT B &dt dEl QEgde @ IfomEs few w3dr 99 II fomadt wEr uet
gt wfaniz wggz det I wE@ uet & ¥93% & dws du & w3, 3t &
g Ut st dH3 € HIEd wyst Har &It wer HA9r|

Her ﬁ' \p‘ﬁ? T[S T8 §3(F actors Affecting Demand) :

fan enz & Har §g3 W9 T9dt (33) I yIfes It I, fagh fev Iw o3 o=
Idec dizT famr I

MmN fee sadtsEl : . gofivt & I3 I T 3 Ba T udvle eI
Tagnt, e fa wetR-adii, SH, I®d »rfe & HaT =03 J9¢ 6 Udz HaEm
feg dronten <= =@t THA, fAae fa 970, Jgt w3 && dIt dOn dufser
g Har =3 dde Is|

R fa A< s Uet v Srs fmrer ydfez Jer 3 3F B9 fegt def & vz <5 fmimer fimrs ar
fée Jg, fegt & var § =ur e Ia|

yod M3 FAeeudt wAgnt dwt st :fog fai meeust eng & s "oz Ul
At 3 37 B3 GA € HaT fmrer Jaadr »3 Ufost 293t A @@t @Rz € Har ule Ja9adl, I BH
o di3 feg det e & &dt dfenml Gergde e 7 J&t ©f diW3 593 U AEt I 3 B9 GF ©F
eSSt 2R3 T € HaT = dedl, 99 9 © o3 feg it < sdt et

St st aF HX : 790 I § fai @z & 33 T Iy few gg3 fimmer iz Tue
T Har U¥ J A 3 B9 OF @Az & OF & ydfezs dHz Qud ot ufast a8 <o Har 99
I5 3t 7 Ga for AN e I3 TE @R3 T Hfvg J9d ferm § Iy feg widsht d= =gt @ng
< g 3 93 HA<|

sarellt fag sgEdtEl 7 G on & "ot feg 5oz At 3# ow =w Jer
3 3t I eEet & o wgz AEr JI

Bat o »mes fae 3adE @ 57 g9 B & vmies feg T I A 9 o3
ol & Har feg & @ur I Aier J1 @egde @AY QT B He-H39 © 2fgut few Uie feg
gdt g Igs Bat € vives feg g9z @ Ifenr 3 farst 3 9 wat € 8 Ua wa gered
Hd 99 &3, A & Hifde, Bar, feet »rfe € Har gg3 <u aret

ST e @¥sH : uoet 3acla o8 o T I € @ ot asla o @93 o
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2y "t 31 Gergde = dfufed € mHe s we3dt feg dfuGedt & Har <u aret udg ey
II5 TEMT Ududai3 HHtst &t Har ufe aret

7. Mar fee wsar »3 wrer (Increase and Decrease in Demand) :

7.1 wiHt ufost fer us feg 2w I 3 fan erg & Har B @rg & dis, Heuz ergnt St dhst,

Gusaft &t »miws, Qussht Eit gotni, Ers wife Gug fsagg dast I1 e vz At Ifde 3 @z

Har feg J9 far a9a/agdt ads Aad3tHa (Positive) 3get&t Jet I 31 §F & Har feg @ur (increase)

fagr wfer J1 gAT UH 7 HaT feg araasiHa (Negative) 38€i&l, dH3 AfGd dfge 3 I9F arddt drds et

J, 3F BF & Har feg HIZ (decrease) faar wer J1

¥
D4
R
Py 5!
| \R
- L
S p 2
o
R2
\\ D1
e D
D2
®
(0] Q2 Ql Q Q4

QUANTITY DEMANDED
fdsa &3: 5

ydz wd W3 feg AaastHa (Positive) 3T€t®t (M3 Jd 9dd AiGd J<) &% @3 € Har feg
Hd3 (contraction) der J1 f&R 3qF 7 fan Az < I3 feg sraasHa (Negative) Ig€tet &% GH @H3
= ¥ar feg rraa3tia (Positive) 39€idl »iiget I 3 GH & Har few femaa (Extension) faar Afer Ji

7e fan @Az < I3 Afg dfae 3 Qusaht & nives feg @ar Jer J 3t Qusaht Gn erg et
Har feg &t =or qder J1 HaT § yI1fes 996 @8 I9a (diH3 § &3 d) e 3ueiet »Hs feg Adt Har
nigHet feg &t Jo-uw Uer a9 it 31 fem 99a &<t Har Tag dv few wiEet 1 feg &t Viar =ag Har
feg @ A We wgHd gHId Ydel HaT @9 € Qud #F Y I Hadt 1 933 S6 feg DD ufgst
(original) ¥aT a3 J1 #¢ ‘Jd 3@ s dfae’ & HE3 Aaa3fid (Positive) 39 3 39€1S J wet J, A
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Sug feg DD Har =dd fsdsg daet J, 3t feg ufget Har @ag <t & fea =<t @9 Uug & Har =a9
D D, J€ feg »i@et I1 TR R 7 HaT § f6duds 996 I8 I9 SaarsiHa €1 &% HaT Bud yge
Uge g5 37 g &<t Har @39 D,D, HdT T9d € QU UGs S9 Bel JI Ae X TAZ €t i3 OP It
J 37 @Az & Har 0QJEt J1 W fegh argal feg sraasiHa Igeldl d AR 3t I9s &L Har @dd
Jat & fars @ D,D, g el II &R & Har feg wrer (decrease) faar #er I

7.2 ¥eor feg foms w3 HAZ (Extension and Contraction in Demand) : 7< Har Sud yge
yBT @& W3 3 st J9 aaa § Aiag Hienm Afer I 3t feq @Az & dHI wee % Gr = Har few
AIa3iHe 3getdgl Idt 3, fer § AraasfHa (Positive) 3g€idl ards Har feg feREd (Extention) faar wfer
JI ERJ U w I9 18T A dfae 3 fHag @Rz © W3 few @0 @ @R @Rz € Haft aret Wizar
feg aHt »rget I, GH & It Har feg wreT (decrease) faar #er J1 fen us feg® Ju-fd3g 4.1 3 AUHE
Jur 3 fg ot & Iz wee s dist & Mot feg femag dor 3 w3 Ot & I3 Tue @ GR ©
Haft aret Wi3ar feg HaZ (contraction) »iEer I

8. or &t mex (Elasticity of Demand) :

Har €t ®ua & ugst 92 Y, HgHS <& T3t et Hat Aet I udg fer uast 819 HioRs 3 ufast
2t & »ig-HHIIMT, HE »3 996 & »uE fegrd yare otz /el »Ht fer us feg ufgst ot War © feud
feg feg ug ¥9 of fq far @Az < dH3 wee &% GH @rz & Hst feg Haft aret w=ar <g wiet I »i3
A3 2uE &% @rg & Haft et wizar e #iet 31 fHE Har e foun dvz feg I @l 3EEtEt o,
Gr =g < Haft et wizar feg 3uEiEl € ferr (direction) $ IR geEr I §F Har < ®eq fan @Az
a3 feg Jet fed ym Uug <t 39Eisl a7 Har feg fam Uug (degree) 3 fa3at 3u<iat nieaft, R 99
OHET JI o oA 2Rz ©f I3 ulgs o7& We J »it gfg #et I 3 ot @ng & Haft aret w=ar feg @
daieT Jedr # daie 3 Wl feg 9% Wig HaT & e 3 Uzt ¥aeit, o fa Har € feun 31 g gsiEar
WEHG, “HaT € B4, dH3 feg Jet 3ueiet © e @ @nzg & Haft aret wi3ar feg Jet 3ueiet e vy

I (“It measures the responsiveness of quantity demanded due to change in the price” - Boulding).

Har €t ItH3 BT (Price Elasticity of Demand) fan @rg &t dW3 feg Jet &3t firdt 3a<itel aas GH
2z ©f Har feg dT @8 3uEidl wF vy Jet J1 . HORS wigRd WSt fee, Har € Bea = S 7 ule
Bgded J&r GH WSt feg fan @ng < I3 feg &3t fadt ot o @ng &t Haft aret wisar feg <o wg3
fimer 77 Wie d& 3 f&d9 ddwT JI (“The elasticity (or responsiveness) of demand in a market is greater or
small according as the amount demanded increased much or little for a given rise in price”. - A Marshall)

yfHa »igg-Amr3dt §. d9sadH »igHd far @rg ©f div3 feg Jet 3ueist © e = Gn eng
Har feg Jet 3uetst € va € Wy § dt Har &t ®ga fagr #er I ("Elasticity of demand is a measure

of responsiveness of demand to a change in Price" - Cairncross).

8.1 fo Mar & 3 B (Price elasticity of demand) & »au3a Ba1 &5 & wanfemr A
Haer J ¢
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N S A —— Ha1 feg wiousa 3g<iet
dH3 feg nigusa Ig<tat
Har feg 3a<tst
Hedgt Har
e T—
Hedh 3
fer & Jo fodt mitage € qu feg <t @i &7 Faer J ¢
Aq
_ 9 A9 p
P=2p g
p
C:A—qu
" Ap q
e,
Aq — M feg gt
q —  Hes Har
Ap — W3 feg 3u<tst
P - Hedt vz
e - ar & s Bua

Vi < B @ wget & 79 3 o 3w =rg & dhig @ Hew feg Wl fp, £ fr U9 <go
dtsr famr J1 fem & Har <t oWz Bea faar Hier J1

yd3 WIE-HH3d g »ufsd AR feg Har < ®ea & mes w3 ugRud Har © Heg feg &
fenrftmr i3t wiet J1
8.2 Mear & »es YA (Income Elasticity of Demand) : Sussft &t »mies feg nigusa 3a<isdt
72T J1 (The income elasticity of demand for commodity X may be defined as the ratio of proportionate

change in the amount demanded to a given proportionate change in the income of consumers).

Zrzg & Halt et HizaT feg miguza 3ueiet
Gusatt <t »iHes feg wiguzd 3Tt

Har =t »iHes Bad =
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Aq
py- -1 - A4, ¥y A4y
Ay g Ay Ay q
i y
Aq —  <H3 © Har feg 3gdlEt
q — =3 © Hed Har
y —  Gugdft & Hedt mmes
Ay —  Susaft & »mies feg 3utst
Ey —  nwHEs € Har Bod

fer eou® § feearfaa qu &8 & 996 &% 7 §733 | MiQer 31 Har & s Bod fearet
< g3rgd Jeaft, 7 €739 1 3 fimmer, | 3 Wle 7 fHeg milder I 3 gHe9 miies & Har Bud <U BEdE,
U Bgaed A fod@ga Jeaf|
8.3 Mar & Huz (UaHUT) BB (Cross Elasticity of Demand) : vt ufgst fei wftmrfe feg
Har € fowd 919 Tdes J96 Sfamit 2hmrm I fa 7 far feq ez I3 feg 3geiat miget I 3F Adus
@rg < Har Qua ot »Ag der 31 feg »ift uiar fa #e fan ez & dHz feg 3aeiet »iget 3 3 R
feg »Hf Ufg®t €95 99 99 I - Ydd (complementary) THZNT 3 HETGUST (substitute) THZMTI Har &t
ygmud (vrs) Bea fead HEu3 (Related) @A3 & dH3 feg AURE (Relative) 38€1& mide s graT
Heuz @Az & Har feg w8 @&t Afya 3geidgl & Huet 31 it vs Be gf xm3 ywur feg Heus
T g5 fegt few yamug Har < Bua § 57 f¥3 T a7 tHiewm w1 Haer I

x =HZ € Hdft aret Hzar feg wiet nigusa 3uEiEt

Ec=

y @A3 € dH3 feg »rel nigu3a 3uEieEt

Aq,
9x
Ap,
Py

Ec=Hd1 & ugmug ®ua A q =<A3 x©f Haft gt w3ar feu saedtsh:

q,=eA3 x T Haft gt wrdfga W=zar, Ap = R y & A3 few 3T

p,=<eH3 & y»rdfga 31

YEaug 2Ager, e fa 919 w3 Jgt fegdrd Har € ygHud B9d Ua3Hd (Positive) It J1 fen
3 88 ygd eHff, e fa HIed m3 Ued® fegdra Har €t yarud Baa »H 39 3 fge3fia (Negative)
Jdet I, udz 993 Jt uie I3t few ussHa < I Hiet JI
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9. Mer &t iz e ot TIHF (Types of Price Elasticity of Demand) :

9.1 Y& JOIET MAGr (Perfectly Elastic Demand) : 7< fai =g & a3 &FF fadt =g 7@
m3 fHe = 8n @Az & Har fHeg J 7, # feg @ng & Iz HE fadt Wew ags BF & Har feg
WHIH (infinite) TUT I HQ 3T GH & YIS BYaEd Har fagr #er I (When with the small increase in
the price of commodity, the demand for the commodity becomes zero or with the small decrease in the

price of a commodity, the demand for it becomes infinite, it is called the perfectly elastic demand).

v
g P ; l D
w | |
o
o | |
o
| |
| I
1 I
! |
¥
X M M4
QUANTITY DEMANDED
Jgfasa &6,

J-fd39 & 6 3 U3 Faer I fa OP W3 Quad Qusaft fisat gde §3at It @Az x & Hizar udte
HaY I5| Udg W dH3 OP 3 <u et J 37 @rg x &t Jet & Wizar &dt udlet weaft 3 7 dv3 OP
3 e At I 3t @nz x & HEt few gdw (o) Har J=at
9.2 YI& fsaB8a HET (Perfectly Inelastic Demand) : 7 Vst feg fair eng &t iz few 3ueist
JT &% Gr =Hg & Har few qEt 3uEtst odt w3 6F § uds feamew Har faor wer 3 iR fa
fg3a 3. 7 feg feufour famr I
Y

P1

PRICE

Q
QUANTITY DEMANDED

¥ filzg 5 7
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Ju-fd39 &7 3 Ae feuret fder I fq dW3 OP Bug, @rg & Haft aret Hizar 0QJ 3 #e a3 U
d OP,J #t I 3 & eng &t Waft aret wzar oQ dt Sfdet I

9.3 faardt I o SIS I (More Elastic Demand) : 7€ fai erz & 3 &t fadt uie 7@
3 He &t Har I3 © wie € HIgS835 943 fimer U 72, A 7 fan @Az & 3 feg &5 fiar @
J AT 3, THZ € M3 € HIES3s HaT 209 Uie "R, 3 »ifedt Har fearet 3 29 Buaed Jet I

o

D

| e

PRICE

P1

Q Q1

QUANTITY DEMANDED

S f¥s

Ju-fg3d &8 I W I fa x=ng & Iz few fasst =it (OP 3 OP) wEt I
Gr € yaud eHg & Haft et Wsgr few "wg3 fer @@ (0Q 3 0Q)) Jfemm T
9.4 dfe BEIEF AT (Less Elastic Demand) : 7€ fai @nz &t a3 feg aft »mBe o5 €7 =rz
ot Har feg =gr W3 feg it © Haas3s uie 92 fae Sufdzg & 9 fed 2fmr A7 Aaer I, Ju-fa3d
feg oz feg ot (P3 P)&& Har few (0Q3 0Q)) »ausa @ar uie Jfem™ I (When the change in

demand is less than the change in price, it is known as relatively inelastic demand).
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PRICE

m N

D

0 Q =
Q,
QUANTITY DEMANDED

9T 3T 6. 9

9.5 BEIT Har (Unit Elastic Demand) : 7< fai @xg <t Har feg 3uaiat 6F »ous &% It 3
% fa @A & dv3 feg 3geidl »iget 3, 37 QR & Bgded Har fagr Afer J1 Ju-fd3g &.10 fed
HE &ud wiger J fa @Az &t otv3 feg wer (OP3 OP)er3 ©t Haft et w3ar few @@ (0Q3 0Q)
¢ gJgd JI fem § It fearel € g9gg @@t HaT, A Bgded HaT fadm AfeT J1 (When the change in

demand is equal to the change in price, it is called unit elastic demand).

\rf
D
=]
0 Q a1 X
wAg © Haft et wser
3 f¥ss S0

10. Mar €t o= ﬁ' 'l-[!"ﬁa' q95 TS ga'(Factors Affecting Elasticity of Demand) :
fer us feg »ift ug 99 of fa Su<y enzt < Har &t B9a <y It I1 Gegde = g9d
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feg dH3t wee 3 g3 A3t ©F Har 593 U At I W3 9% AT & Har gg3 ule 2uet 1 @ngert
d Har B feg fer »i3d € ot 396 I8 I Har & Bed § fqg3-fags 33 ygfes (fsgudas) d9e Js|
id 9% 9 HI3QYde 33T & »it I fegraian

10.1

10.2

10.3

10.4

10.5

AISUS (Substitutes) WGt & Ja 1 7T fa7 @z i mEeut @R < faret
203 det I 3t GF @Az Yt Har & Bua U Bgded JI BEgdE e W SIPe T8 HEe
TIH ©f U3 uie At 3 3T Har 593 U wean fabfa B9 daneT, wElege, ouH, 7, Unviaw
»rfe Free’ € 8 BaH Age € HaT 20d JI&dl| U3 o faA @Rz Tt rEusuSt @Rt uie
Is 3t G & I3 feu ISt wilge o® GF & Har few & g3t 3uElSE st wreat
Geurgde = »iHt 2y I fa A3 ¥F few Wy 39 3 99 & mEeust @Rz det It J1 # 99
o 3 uie 7@ 3t 87 & ydle <Uaft, ug g9t adt, fagfa 6w & maeust d&t, 3 €3 Uug
3 Quaatt det iz & w3 83 I 979 €5 &t »BEdll I 99 Bd Wdd Jel € HEeuSt,
gd ¥ HEs 2UgEdl

g 2rgnit A3 Hies Bet M3 wgdl (necessities) 6, e fa GT dfge =t gz, ges nife
S €t viar & Toa Ul Boaed Jet J1 fagfa g< iz e ot A, 3F & Ba »ust v gFlT
et Bt 2Rz 3 U fegt e o HaT odt J9ad THI UH WEMTIH (Luxuries) €t @HZn
T Har & B9d §g3 dF Buded Jet I fagfa Ba Gt & dH3 wes 3 GgT ' wdE (enjoy)
HEs Bet Gat @r3t € feden Har 2ur fée gs1 udg wa3 It widaftmt ergnt iR fa doseraars,
frgt & fa 93 dt »flg Ba ydlee gs, & Har We Bgaead et 31 fabfa fegt amgnt €t 3
iz & e 3t I Gyt § udlee @8 ¥g3 83 »ild B9 I8l I I3 Uud I B4 fegt gg3 o
HiJanft THzMT & udlee et WSt feg st w3 fer aaa fegh »ifz A=t @mgnr < Har <t Bea
e Bgaerd Jdat J|

JH3 HaT B8 83 AN e »H 39 3 BN AN © HaEs e Joded Jget J1 feg fer qgd Jer
J fa g Bar § fan @z § =93 & »ies U At J1 83 AN feg fenast viuet vies 3as
GR v & @d3eT J I GF < dH3 few g3 @ & wr 7| Ud3 B AX feg »Ee fan @ng
o dHz €9 Uug 3 gidet I 3t Quasht & I-I&E »iuet wez gese w adf & fis Aer 3
w3 et Jet dH3 @t @A3 €5 d, B9 ©F & ARSt YFHEs (substitute) T8t @H3 € Har @ar
fder 31 fer BN AH feg dH3 Bgd 83 AH € HIE® 20 Bgaed Jel J

SIS NS : 7 @ dize o 3t feam ags At st @Ege st few o A
I5| feg aSmr T 33atdt 39 3 Ul dT J9d B fegh € 20d Har da¢ Js, g% fegt
o I3 yget AEsUSt (substitute) A3 € HAER 20 € J21 PEUde @ duGed ©F I %
yget ey 9ds T8 Hilts € Har e et I w3 dfugedt € et <o 9t 31 A I yaet
39t & eely vels & dHz We @ ", 3F & Ba Gn & Har 593 It wie =uGedn A fer
39" ferm yget ey ads @dt HHts & Har & Bea e Bgaed Jedft
ag-Quiteft WAg : fm @iz § feg 3 fimrer I et wdfzdr oA BW & Har & wed
2T BaEd J| # miivdt @Az & dH3 feg ot »iGEt 3 3F B3 Or & 20T Har 99 I fabfa
OH =AZz & feg 3 Ju oM BEt T 7 Aaer J1 Gegde @ dfufed § eElv J9s =,
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10.6

10.7

10.8

.

&< U7 995 U39 mafsmt © fHSrT B!, eaeudl enfidr 429 @At et diH3t v d
fo® gs8T Bet, Haadt Higafimt feg ydg »ife @t <afsnr 7 Aaer 31 A e dfiBeg <t
Iz feg & ot miEEt I 3F B3 =y Quuar wEt dfued & Har mg3 @ e Iwi
BIGUST YIY : + a7 @Az Qug Quasit & ugg GF ©f I8 mes & gg3 It wie (faare)
I ¥ygg der I 3 §F =t VT &t O W Boded Jdftl €eade = feg Gussft € 9%
yfgega ¥y € SHa 3 993 It Ue (fogren) »igu3 vag Jer J1 Add sHa ©f JtH3 U 2t Afet
J 3t & Qussht sHa & Har e st F3am

el di3r & wE QUITT (Deferred Consumption) : €7 =Fzwt figt & Qusar §
23S 3 3y € AH 39 2fen (AUar3) 3T # Aaer J, € Har €t ®9d 20d Bgaed Jet
J1 feg »agAgd JeeHT (Durable) TH3mT € Heu feg der J, e fa Ageg, 99, Wur, AERS,
Hifenis wifel fegt Jeerg emgnt fed # fai o < dvz3 <o #idt 3 3F 3 fom @nzg © Gusar
% TI3H6 3 IRy et % (REAE) J9 e I51 udz W fegt feg fan @ng ©t divz wedt I
3t Ba feger fer @z € Har 2o i€ g5 »i3 Har & dHa Bgd 209 Bgded I fearet
3 g J At JI

A3t & YaT (Level of Prices) : Har & g & @Az v dvz Uug & fsgudz a@er I
feg &gz I wt Ufgst MH-»EH (Luxurious) TAg»T € Heg feg fegrfanr Ht ydz gz »it
BI1FaT I3 famn &t @nz < Har < Boa 99 I% Iae If| AT & AWl T Uud 93 §FT
der I 3F @ & Har < Bgq fimmer Bedeg Jet J1 fer € B8 7 eAgnft © I3 Uud atet
J 3t 657 & Har We Bgded Jet I fabfa iz © fem w93 Si® Uug 3 Qusaft ufgst ot
I JT 3T vt B3T wigAd TAZ T QUITT 99 IJ dY Is M3 & It eRgut Iet ARt
JT 995 G5t € IS yIg I Mo 39 3 firrer 8% St Jeri fem wEt Wz ufes 3 Ja fegt
3wt ot Haft ardt HisaT feg gg3 @ur odt Jae!

ar € sex ' U (Measurement of Elasticity of Demand) :

Har & ®Bgd § Hue € 979 WY a1 (fedin) &1 feg Js; yfsnz fedt, 98 yag fedf, fig feut

»3 gy fedt

11.1 Yfsuz fadt (Percentage Method) : 7 fan 2ng & dWz feg fea yw yfsns 33 et de
95 GF =Az & Mot et w3ar few fazat yf3mz 3uetst miget 3, & Har € sga € vy &t yfsezs
et (Ban) faor #er J1

Az <t Haft aret wi3ar feg yfsHz suidt
Az o I3 feg 3uetst
Az < Haft aret wizar few 3udtEt

dH3 Bod (e,) =

Hest viaft ardt Hzar

P

Hedt i3
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_ 9 _A4 P _Aq.p
q q

Ap Ap

e, Aq

q
Ap

g3 ©F Mot Tret vz few 3uEtE!
Az <t Hedh Haft aret H=ar
ez € JH3 feg 3uElst

p g3 © HEsl (Jfgsl) Iz

ep IH3 TId

fer Taud It 7 €39 1 we 31 Har & wug feaEt € gdgg Jedftl #
833 feg 3 g we, Har & ®og feaet I U, I TU BIded JIdf

7 839 feg 3 We we 3T dar t BUx We BYded dJednt, I feat I
ufe J2at
112 ¥ 439 fadt (Total Outlay Method) : §. WaFs 3 ¥aT & Boa & Hus wEt I yag fedft
&3t 1 udteeg evrar fai @rg < I3 feg 3gEist »iBe 3 ufgst i3 9% yag »i3 dH3 feg 3aeist
3 gmfg TH3 ©f ydle Qud i3 9% ydg € »i3g Idt feg wfemr #r Haer J fa fem @Az =€t Har <
Tga fazat I1 e o Har < Boa feardt © gargag, feardt 3 S oA ule I

AN

e

4% yov - wAg & = glse Iz x Maft It w=er

A2
gt &3 s Meft sreft wser % Yo s T
@u?) (3ot fare) @u?) (ep)
15 120 >1
20 140 ]
25 150] =1
30 150
4 35 140 <1
40 120 ]

Aget 3 AUAE J fq wd x2AZ ©f dH3 8 gue y3t 98 I 3t Quaalt @z ©t 15 fa@a Hizar
ydteer I »3 @7 & Jd% yggr (8x15) 120 JUE J1 udz wd eHZ ©f dH3 We § 7 JuE yIt fd&aH
gfg wiet 3F Quadht e 9% ydg 140 JUT J| fer 3+ Har & I3 Beq fearet 3 <u, I© BgaEd J
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fer 3gt It fa »iAt Sue of 78 dH3 6 QUE I Ule J 5 QUT J AEl J 3T T IB3' feT I% udg
AHG (150 JU8) Jfder I w3 Har & Box fearel € g9/9d JI Udg A diH3 4 JuE 3 Wie 9 3 quE
J AT T 3T IS yag Ui F 140 3 120 JUT J AT I, W3 HaT < sod feardt 3 e, 3= ue Tgaed
Jet J1 Jd% ygw fedt § Ju-fiy3g enrar <t EgnTfent A Aaer JI

Y
2,
P e=1
P1 B
e=1

W P2 c
& e<1
£ p3 D

5 ¥

TOTAL EXPENDITURE r fizg € 1

Fur-fd3d & 113 uzT 98T J fa W xTHZ & diH3 OP3 Wie I OP,J Wit I 3t =Hg xGud
i3 famr gy 2u wier I w3 Har & Bua fearet 3 fimmer (e>1)J1 W o3 OP, 3 Wie & OP,J Hiet
J 3t I5 ydg few aet »i39 adt mGer w3 feg Har & I3 Bua fearet (e=1) & g9=d J1 fem 3q°
dt 7 @ng x & M3 OP,3 wWe & OP,dfg widt I 37 fow @rg & wdlex 3 Ifenmr J& uaw we Hier
J, I Har & dH3 Bod fearet 3 uie (e<1) It JI
1.3 g fAadt (Point Method) : fer fedt enmar Viar Tag € fait g 3 wirf Vot &t S99 vy A
gt fem feg fro3 Rig Qua Har <t Bua Huet It 9 GR i § gadt ¥ HUIH o (tangent line)
g =et #et J1 feg Jur, Ju-fd3d & €2 gfamt OX 3 OY § AUSH Jddt J2|
forgz g 3 AUIR Jur € Ja8& a7 ©f Haret
forfez fdg 3 mAugH Iy &€ Quad a1 & Iger

g € for vy & it Ju-fd39 enar & TaRT Hae Ifl Ju-fid3d &.12 3 AUHE I T3 wiHt Har
299 ¥ T g Quad Har & Bgd § Huzr g1de af »i3 fer fig 3 dt mugH Jum PQ,Har @99 DD gdet
(tangent) I| »HT U I fa AUIH Jum T I IIT (TQ)GH € U3 391 PT &S e Jar J, T
T ge J fa Tg 3 Har & Bea feaet I S0 (e>1) JI

Har &t B93 (ep) =
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PRICE
L]

3 f¥ss 312

1.4 Har & o sea3r fAedt (Arc Elasticity of Demand) : 32 Har &t d3 zga & fig fedt
AT HUST WS J Uydg feg fedt feegfaa 39 3 fimer waeiea adt Iet, fagfa vz »i3 Har feg
WA Uug 39 3t »ige ©f g3 It ule Haesr det J1 v 39 3 ot wud feeofaw ies feo
ifadft HaT nisHdt Sue ot fagh feg dHs w3 Haft et Wizar feg U (gaps) de I&1 Gedde &
+ far @Az = dH3 QUT 100 QUT 3 20 F 150 JUT J Al I 3T IH3 feg Hedh I3 Qud 50 yItH3
T HIZRYIS T 91| A fed H w2 M3 Qug 2w R 3 Az few 33.3 yIRI € @wr Jear
fer 3g7 ffe fedt (Point method) It IHVEUR J& Yg's &df Jaet| IHSEUH I oWz 3 Haft aret
HT3gT, &2 AEdt ygret w3 &2 gad (figure) € WO fegaad (MA3) fig & d f5d® Ader J1 A< Har =F
Bga3 fea Har 293 Qua HIH3 et Qua mfez & Rignt € »iofegag 3 fifenr mfer I 37 fem & Har
df Bgazr § sue o gy fedt fagr #er I1 ("Arc elasticity is a measure of the average responsiveness

to price change exhibited by a demand curve over some finite stretch of the curve". - Prof. Baumol).

Y QUd BEI3T § HUT BET I fefmr erauer 2afser mfer J)

Haft It Hi=ar feg 3Iadit

Hedl H3dT W3 &< HI3dT & A3 <7 »ig

? Sz fog st

Hedh H3 mi3 o< dH3 & 9 =7 »ig
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_QI_Q.PI_P
Q+Q, P+P
2 2
e, Q —  Fest vaft gt HEar
Ql — &<t Haft 9t wisar
P —  Hest Iz
P - =& A3

fagfa 2 »ir ([Fat € Quast Hitmrm) (numerator) ™= I3 (fFat € J=St Hitm) (denominator), Tt
feg Wge J, fer sEt wiHt fer eaud & fem 397 fog Aae i
_&X P+P
AP Q+Q,
»Ht eOud feg Haet () fdg & ger &t mae df fagfa feg I3 w3 Har feg Gse Heg § ot
TIHEE J|

¥
D
\ .
3
P 8
w
o
o
[«
D
aQ
0 Q a1 X
QUANTITY DEMANDED
f¥z9 313,

Ju-fd3d &.13 Har 299 feg "Gz A3 B Rignr fegaa g &t Har o & tHien A7 Aaer J1
A3 B fdenft fegarg Har & Bea § I5 88 eaud wigHd fHien™ A7 Haer J1

_QQ,  OP+OP
PP, 0Q+0Q,

< feg fedt =ng € Iz & Wz w3 Mt & WiRZ 3 oz I feg < feg e fedt, Mg fedt
f3at At (precise) &t I
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12. AEHolaz YHAS (Self-check Questions) :

(i) Har &t iz Boa 3 ot 3@ J 2 35 mzat feg v

(ii) Har &t i3 Bgd e e fsdl

(iif) fsa@ga Har ot det I 2

(ivy 3ot feam Har ©F Bod § o= yIifes Jger J 2 Ud H3d' feg fsul

Iv. /g wiw :
Har 3 g J fa fan i3 I8 Al 3 feq @nzg <t Qo W3ar, fam & B4 ydlee & e w3 ydle

Az <t Har, fife 98 A 99s, 8F eng & I3, Aoea eng & I3, Aeeust @Rz < s, Gusaingt

d miHEs w3 Ba it gel, SHG »ife 3 fsggd Jaet J, fer & HaT €86 (Demand Function) fagr Afar

J1 I ISt A Ifge 3 (I QuITh & mes, Fafea ergnt It dH3T, FETaUST @Rgnt It diHsT,

Bt it gehrt, B, wife) Ae fige fan erg =t vz feg Iate It 3 3F 6 eng = Har feg fag

frdt 3getet Iet 3, & wes & It Har e fewH (Law of Demand) faar #fer 31 €HI meel feg J9 dfst

S dfae 3, A fan Auds @Rz & I3 wee &% GF < Har 2udl 3 w3 I3 Tue &% GH yISt

Har wedt 3, § dt Har = foun faor wier 31 fem foon  wieAg fai @Az & dH3 »3 GF <t vaft

IEt 3T feg B8 Heu J1 93 g AigS feg Har w feg foud &g odt Jerl e fa feue e

TAgv, T3 Widafhit ergn, sfdy few @rg ot QusauzT gg3 ot wee w39, wh @Rz ¥ Hedg few,

nifel g Har e fomr fan Az < I3 feg 3geist »rBT & 2Hz & Haft aret Hizar »iet 3eetst

@Az o Haft et Wi3ar feg fa3at (degree) 3g€tat »iGet I, & wan@et J1 Har < Boa f3s 37 <

gt 3 Har &t dH3 Baa, Har & »iHes Bgd w3 Har ©f ugrug (M31) (cross) Bgd | Har € dH3 Bgd

it nidt e fardt Is; (1) Uds f69%9d, (2) yds Bgded, (3) fearet € g9 Bgaea, (4) feaet 3

2 Bgaed »3 (5) feardt 3 e Bgaed| Har € g9 § HuE € 979 ®ar (fedv) g5 ¢ (1) yItEs

fedt, (2) 9% ygw fedt, (3) e fedt w3 (4) s fedtl Har & Bga § et 33 ygifes qoe o6 e fa

FasUst ergn o Je, wifs wgdt erge, AN o wiedl, fou et @mgn, sg-Butialt SHgn, woutsa

EEEARZUESH

V. HISwyeE urasat (Key Concepts) :

1. Har :ar 3 g fan eng & &3t et 3 Gua, fea fomgs AN 3, € @Az © udldt 7
Tt Hr3gT gt JI

2. Her er e (Law of Demand) : fai =z &t vz w3 8n <t st aret wzar few G
(inverse) HET w fa Har @99 & f3e=3Hd (negative) & endT YareenT Afer J, & Har € fsuH
fagr #ter J1

3. Her feg WUT (Increase in Demand) : 7€ fai @Az <t Haft aret wzg feg ga=3Ha (Positive)
J, 87 & Har few @ fagr #er I

4, Her feg e (Extension in Demand) : faf @Az & 3 wee % @Az = ot
aret H3ar feg JEt us3Ha  (Positive) 3gEt®! & Har feg femgg faor wer J)
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5. AOfeEx AT (Complementary Goods) : 72 fea @iz & QUUIRT (use) BEt fait I9 @n3g
©f 7993 J2, fi? fa Aged € UBe Bet Ueds OF o Hofed @rg J1 A few 397 afg B2 fa
a fea @rg & W3 wee s On € Hofea @rg € Mot S AR IR fen eHz € a3 few
ogt ot & adt wrEt

6. ASUSt WHF (Substitute Goods) : 72 feaq @Az y& ©ft @Az x &t & <afzmr 7@ w3 Gusaft
& d% HaHel feg qet #i39 & »e 3t @R eHZ y§ @Rz x© mEeust 2R3 fagr Aean

7. Wor &t dHz BeT : o7 orz & 3 feg wieht &t ot et © e = eng < ar
feg fiat Itst »iGet 3, & ot Vior & I3 Soa fagr @er I

8. feardl @ gav8e B9 (Unit Elastic Demand) : 7€ fai @Az & i3 fait »ou3 578 wes
< 9196 G A3 & HaT BF miguz &% TuEl J, 7 dH3 few A miguz s @ur der J, @R3
o Har O niguz feg wedt 3 fen miast & fearet € g9wa Har & Bgq fagr Aer Ji

9. AYIS WAG (Normal Commodity) : 799 2R3 & dH3 wee &% Gr & Haft aret wi3ar feg
ferag 92 m3 dH3 <u &% R & Hafl aret Hi3aT i@ HaZ (contraction) 32, ifidt @Rz &
AUds 2H3 Jfde TS|

10. WIr WAF (Inferior Commodity) : fim @3 & M3 Tue &8 &n = Har few
ferag 92 w3 dW3 wee % GH @Az € Hor few HIz we w»fadt @mz
& ‘wehm @Rz’ fagr #er I HUGS W3 W ERgwi feg Ie 3Idsidl 39
3 JE wizd & & J2, udz feg »izg QuIaiwt It guhf, difgewt aas
& I wmaer JI

VL. yAseget -

1. Wed. HWolds i, Her fals w3 Bmes wowrfewrmar Rrg wooa or@sr

2. B.K. Sharma and Gulshan Kumar, Price Theory and Distribution (Punjabi).

3. Joginder Singh, P.N. Chopra and P.S. Grewal, Price Theory and Distribution.

4. H.L. Ahuja, Principles of Micro Economics.

vil. fvua @“ssi3T -

©® = yss
1. vdg-AH3d feg Har 3 & 3= I 2 Har @ fouwn &t fowfunr agi
2. Har &t Bga o Jet I 2 fer § tHes © €91 <A1
3. Har 299 3 3HT ot AHSE T 2 a1 § yITies J96 @@ 33T & foufemr 94|

() Az yms
1 UYIHUT HaT (Cross demand) 3 af 3 I 2
2. HES YIe ¥d &< &yl
3. Har feg femg3d (Extension) w3 <4 feg w33 ©HI
4 WMHES ®9d df dIef J 2
5 feaet € wdmd Har &€ Bga ¥7 ey

&e . feg us f3AEH Wigdns dAs (DEC) @ &3 Aofesr o fafimr famrm J1



did. saufosr WIT-N"H3T
AeI-ufasT

s 3 13 dya: 3. wedle HMw
o e Witz gndlge fendne

(Marginal Utility Analysis of Demand)

s @ Judwr :

I.  gfHar (Introduction)

II. us & GEH (Objectives)

Il. us e feH—<HZ (Subject-matter)

Indlare & ugsr

wae HHIEZ Iudhre e feun

He-UBdE YHS

weed HiHEZ Iudlare €@ feun € wuewe

wee HWZ Iudlhie @ feuw & va33r

wee HHiZ Iuadhkie © fsud ewmar Qudat <t -

(i) f&a @Az &€ Hdg &9 Har Ta9 g@@er w3

(i) fEa 3 du enzmi @ Wdg &9 Har @9 g@@e
7. H-HBJE YHS
8. Az 3Iudtare femdms < wdgari

IV. H'd-¥H (Summary)

V. HJ3”YdE UdEE (Key Concepts)

VI. YyA3Te3 UH3aA (Suggested Books)

VII. femyg @°33U3d (Comprehensive Response Sheet)

(®) ¥n €33 T8 yHs (Long Answer Questions)
(m) Wiz @739 @8 yWs (Short Answer Questions)

L Iﬂﬁ' (Introduction)

fan ez < Qu3dlt Ewrar diSt w@ @@t Har € UITSE (Analysis) Hy 39 3 &
fen8uet gnrar diFt AEt 31 fegt fegt ffa 3; Wwiz Indlare fendne w3 €naT d;
AHIe 2dd fendue few us f@g wHT Har @ HiWiZ Iuclare fendne w73 weardt yuz
q9idl | fen fer@ue § War e Aftm3fia (Cardinal) Indtare fendnue <t fagr #er 31 fan
ym W3t fég fan Qu3alt <t War v uzr ar@s 3t Wiz Indlare ferdne wg3 uaer
d1 w3n wite & I Iudlare § Har Wddl fegdfanr ug Gw @ furg €9 3Iudlre
fern@uz Har @ wiewr sar@e et €fe3 aat fa@fa ust famer Indlare Hway et 8dw
3 ud3 @n T JdE Us adt »3 gHd U dJi3, aegds fagi v Quddht Bet dEt Iutare
&dt udz @3f T "g3z It fmwrer H® 31 @A 3 gmiw dAesd, T8dA 3 Had & IuchIeE

AR o A

42
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gurgr fan @ng < Har § fsdgua3s ads e w3s di371 ud3z fen fAuiz & »nid W3 HUd
J8 gu f€u UW dds ¥ fHgdr U. WBeds HaHs & #Aer J|
1. S @ Q@8N (Objectives)
wH i Hies €9 QU I fa AHw @9 B3 Sy Ju eAgwi ge@e ffo Id
J8 g5 f¥a Q3ueqd det enz 3t dt der Id9r 7 GW Tmdr geEl aEt eng § Ba
I yd3 qEt @9 wfggr & der I fa @3uea wust engz " 3 wd Wl e
el wer 3 30 W3t 9 Qg enz & udt w=zar &dt feadt fen & @3uwa
¥ TH3 wa@e f&o JIfemr udge »miel wier 3 w3 @3ued § wrer der Ji oweid War
ffe fma I3t ISt dushi @3 Uugd 3 fan enz wr Q3uws ad et g5 »3
H3t &9 Qg <1 aet @9 Adt & wdt deeg adt feadt 3F Juahwi & wrer & wier
3 w3 duahyt IH 3 Bd Hagar @ f¥a IR § dH 3 g Tt a1 fan »gg feenar
f&g We (depression) € IB3 w w@Er wmmw &g W3t &g Har &t we w g Jer
J fagzr fa wang It eng € Har y3t as3 »iewd € Igs der d1 7 fan Hst &9
fan enz <1, f¥a foufez Al @9, W3t ffe fdal War J2q9it @w u wal wiewr Bar@e
Bt et fewest & wuE wuye fegrd 63 g1 fem us &9 At €99 HWHiZ 3IEdheE
fer@ue vwgr Qudalt ewrar SAFt widt Har g3 wifts ag9aT I
1. 3ucdlare &t ugsT wd AEST
(To Know about the Concept of Utility)
wae HHE Iudhre € fosun a3d waEsr
(To Know about the Law of Diminishing Marginal Utility)
3. weed HiHE Iudlare & WI33T wd weddt yuz qdall
(To Know about the Importance of Diminishing Marginal Utility)
4. wed Wiz Iuclarie < nAofesT @ War ead gE@IT
(To Derive the Demand Curve with the help of Diminishing Marginal Utility)
5. wee HiHZ Iudlae & wWdgsT g3 dEsTI
(To Know about the Criticism of Diminishing Marginal Utility)
. s e Aa-wng
1. FWAFE & YIST (Concept of Utility)
fan engz #t Aer &9 f¥a Qusdlt <t fan yw B3 § H3He dds @ W<
& dt 3udtare fagr wer 31 (Utility is the want satisfying power of commodity.) @€rade & f&a
AY #F 3t €9 A3t gy § udr ads w e I, @Az ¢ few g § Iudle faor

wer 31 udz Iulre w3 QUUAET (usefulness) I€9 wi3d ufemr wiwr 31 wEhv  (Opium)
v Aes Quualt sdt waT sawsefed 3 W3 wHaad @8 fem d @Iz Qua uEel <
et et 31 ud3z e mehh v @8 fomadt sEt »ehy e Gnet 83 § uor dds
ur ¥sc JI fenm 3gF fan enz &9 Iwdlae d= 3 gw feg &dt fa @n @ngz =
Aes dder grfeade @ d2l

fa@fa Iuctare fea wafefamrsa m3 Adfuya (relative) udsr 3 few Bt engwt

%

b
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ur fai Quddlt BEt AR w3 HEs gEese &8 GW eHz Y3t Iudhre ses wier J18edds
&t f¥q Qu3alt § gl € 93 €9 o da3 3 del Iudlare odf fuger ud3z mHf sese
3< Hoeh feu fen Jdu8 3 Iudlare fuser 3, few § At IwSlaIE (Time utility) faar wrer
J1 fer 3q7 dt fEq gt &9 Awst fegdant i@ Uamg, gfgmrer wife 8o ger @ @8
Ug Bl 993 Iulare der 3 ud3l Ow mi ot amile et &e fer ¥8 y3It Bat er JEt
3udlaie &dt der, fem § mEs IHSIE (Place utility) faar wer 31
2. wee Wiz Fudge e fsun

(Law of Diminishing Marginal Utility)

2(@) fan fsem &t fenurfimr Igs et I WE3T (Assumptions) BIT  Sarsdr
dgdl Jdeht g1 wed HiMZ Iudlaie @ fouw &€ dWddl @ Js fadimt waszer (WE3)
Set  areht g5

1. EEiCiey Hitmigd gu &g fiufewr w7 waer 31 se ffa Qudat fan

mﬁ»ﬁé&é&ﬁa&wﬂ»ﬁ@@u@m?ﬁwﬁwgﬁwmm
3 ¢ 333y <1 o8 €H HIer I Qegde & ffq Qusdlt @ ufad
A8 u Qudar adger d 3 Qg afder I fa AE 10 "Wfes @ =ga=a
Iudhre yuz dfemr 3 w3 gd I8 F 8 dfesw, wifel wfes (Utl) &
W@Wﬁf&ﬂmmﬁmﬂﬁlﬁ&@mﬁ@ﬁ@w
&% d8 IHdlaE (18) (10+8) € =wI™d ywuz Jfemr Ji
2. HOHS WEHd 3IHSIE § HEd™ (money) € gu &9 @ fufewr ar waer
J1 Hedr I8 Sy g Azt § udlee < fenf33 (General) wast 31 €w
weHg fea fomadt fan @ngz 3 fise @8 Iudlaie & oW dds BE!
Gn € ¥e8 Hedr ¥ B Higws der JI fem 39¢ QW uydiEt ae @t
THZ T YUz JT T8 IudlEe § Hed’ € gu €9 Wil wr maer Ji
3. Sy Sy TeHzA’ I fuge <@ Iudlae I feareht fiq gnd 3
e It g1 3w W dEl Quddlt fan fEa ez € Quddr Ids %
W Iudle Yyuz gder d Qg fan gadt enz € Qudar I fise @F
IHdie 3 ygrfez &It Jder mal &S ez 3 fise @i Iudlare

[(fe33

4. W@W?gﬂﬂaﬁénﬁammwmﬁrwmwﬁﬁ
fera3dt 48 e e ffa engz <t w39 <udt @t 3 3@ 3@ ot @w

el edfamr wiwr 3 w3 fen wedr qut Hu<Es (@) et wgdl I fa
fen e 3udlare Hfgg 93 Gergde S @ W3 I8 fEa fadapu v fiq
g 3 w3 fem gdt fan dha di6l) i Su Sy feaghyt & fisst 3t
dt mat J=_at A @2 ¥ g9 ¥ 3I® A I9 f¥a fageaw It afder
d ge I3 u Id c;er weer &Jil
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5. ‘J9 st AN dfge’ € HE3 I I I fa A< wHt fan enz €t Har § ygifes
qd6 @8 Y Y Jaqi fefa Quddlt €t mmes, eng & i3, yga engwt
83 d ¥dl Ad Jrgdt § Afgg (As) He BT dIfl dad wHt dhi3 €9 3adist
o Har Qua yge Qduer 3 3 fen fsud wigAg dn3 3 feger da Ad qgat
& Hfad W femr wier Ji

6. Qu3alt & fe@aHl® (Rational) Hism famr 31 fam 3 3@ 3 fa (i) Gudalt
Y QY THIM I YUz IHSNIET € wuyn &9 HaE® dd Haer 3, (i)
Qudult T 3 Ju ISt S TeF enz < feaet § It gEEr I W3 (i)

famrs der Ji

5. Ao f&q Qu3dalt wa & @@¥d (Head of the family) @+ d€t @Az & udleer 3 3t @H a3

3adtat € & yIifeuzr qger 31 few I ge I fa Quadlt ffa Huaz Qusar fearet € gu

feo fan enz <t d& ader Ji

6. fen foum &9 <Hgmi § <3aular (Divisible) Hfswr famm 3

7. Qu3dat i Bzt e det 3uElEt st Qe

8. 8 d% HEd™ (money) ¥ f&a feufoz w3ar I3

9. Quddalt & Wi ergwi, d fa AHgu JE g5, e dM3T w ygr famrs Jer

dl

2(m) wed HWZ Iudlaie € fosun & muge Bt d8 IuIE (Total utility), HIHIZ

IACIIE  (Marginal utility) M3 WH3 3IJIHASIE (Average utility) € foms &dde der Ji

i) 4% gwdgeE

3udlare & udsT § AHIT I "mie feg wesr wgdl 3 fa Quddlt wwar i3
4% Qudar € w3 @u I 8 Iudlare €9 ot Adu J1 f¥q Qu3at fan enz & fen
qdd ydleer 3 fa feg Ong Inlare yes aaet I ad ffq Qudat § enz <t ufosh
fearet 3 yuz Iudhare, et feaet 3 yuz Iudlare, At feael, 99t fearel, daet
Az feur a@ 3t QGng I8 Iuchre fagr #er 31 grd waet &g f¥q Qudat ewmmar
3Adlaie fagr #Af@T J1  (The total satisfaction that an individual receives from consuming a specified

quantity of a commodity per unit of time is called the total utility).
2wy Wiz IEAdgE :

A3 Iudlare Gusar 3t we @8t wzar &9 3gdist w@es ads 949
dF ffa da feargl (additional unit) @ Qudar ards d% Iuche g dT <l 3u<ist

1o u
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dt AWz 3Atare fagr wier 31 (The change in total utility per unit of time, due to change in quantity
of commodity consumed per unit of time) @€™dae S A& fEa Quddlt fan enz (@B) I 35
fearghut v Qudar qaer 3 3 QW § Afewt v Qudw § I3 IudlAE 15(utili) € HIET
Jd1 ydz & Qo f&q Ja9 AY = Qu3ddq qour J 3T QW ¥ d% Iucle w3 19 &
g9gd J der JI A wHl I8 Iudhre fed ufad s dfgn 3 yuz I8 Iudlare
d wer TEle 3 A3 d® 98 A8 (HWE feael) 3 yuz Indlare wr wdam fem 39
19-15=4 3 < J fa @Az < Wz feaet (F8 IAB) € QU3 &8 4 yfefg € gawa
Iudtaie yuz Jdfemr 31 fem g7 AWz feaet 3 fise @@ Iudlaie § I HWIE s
IAdtare fagr wer 31 feg feo wd3 =t At I fa Iudlare w7 vy Ids =@t
ugsT "Wfes asfuz  (fictitious) fearet Ji

wgget 3.1
) @ 3
Q, TUx MUx
0 0 -
1 10 10
2 18 8
3 24 6
4 28 4
5 30 2
6 30 0
7 28 2

Qx =3 3e J Hal st xen3z < w3ar
TUx=3 3= J x & Qu3ar 3 yuz I8 Iuche
MUx=3 3@ 3 x € Qudar 3 yuz Wiz Iudhre

wigHET 3.1 @9 Quaalt x @ Qudar I Yz mighTs3 (Hypothetical) I8 IASTIE w3
HHiZ Iudlare § Qusar dist eng €t Sy Sy fearet @ Hdu & yaredemr famr 3
wgHdl 3 feg Ae 3 fa WQ WG Qu3alt enz e feargmi v Qudar euw@er v wier
d 3 ffq e 3Ia I8 Iudlare <uer dfenr wier 31 waget (wisHdl) 3.1 @9 948 IAdlae
€ &8 HHZ Iudlale MUx <t feurfenm famr 31 enz x € W Iucdlare & fan fie 3
d48 Iuclare fed @n 3 ufa@ g (Preceding Point) 3 I8 IHSNIE § wer @ yuz di3r wier
31 Gurggs & AY Wadt @9 ysT (Column) &: 2 féo d® 3Indlale 18 © Harad I 3t wHt
Sn I ufgd Iutare 3= 10 § @ (18) fed wer @ yuz qg9e Il HISl nmigAa few
ffg Qua A3 Iudlare (18-10) = 8 Wfesdt € wagd J1 fer 3 wmrl wAaet feg 2ue
gt fa 7" Qudalt enz e Qudwr fhed I <ur I feq a9 ffer I 3 I¥ Iudlre fhea
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3 2 3 10 "lex J #Aer 31 W3 Iudlare <t fHed 3 eu 3 10 wies I wier J1 fen Aget
3 feg & miHe 3 fa I8 Iulale € Tue € &8 &8 HIHZ IudlIE weer wier 31 ud3g
f&a dug (Uw<t feael) 3 gmie 98 Iuchae €9 eur da wier 3 w3 Aiviz Iudlare weer
Hd J #er 31 x @Az © &t fearet Gua HiHE IAlare figa d wier 3 w3 fem 3 »iar
7t fearel Qua Wiz Inlare fae=swa I wier 3 w3 48 IANIe & weer Hg I wier
JI

fen 4% Indlare W3 HWZ Iudlare € Hdu § wAt Ju-fg3g emmar < wanr
Aae oIt

TUx 1(A)

30

5 e

TUx
10

MUx @B
10 ®)

o IR B =

QUANTITY OF x

Jr fizg 3 !
wHT wee ot fa Hiz Iudlare Qusddlt ewmar f¥q eng x &t f¥d J9 (additional) fearet €
Qu3Tr I95 &% I8 IACHIE fu JEt 3ueEltdt § fagr wier 31 AWz IAlae g9 fEa fde
d fearehi (Values) @ niu fegdrg 3 fenr famm 31 fenm qrgs dur 939 311 (A) €9 IRdlare
& pmid 5 M3 6 € Wiy fegag 3 feur famr 31 few e 3 w3 3Iuclare fhed € gawg
d M3 d% Iudaie 2u I 2U Iw 30 JdI H A A3 Iudhrie fagg der § O AN 9%
IAIE wfga3H (maximum) der J1 fem 3 widt W3t feael 3 AWz Indlare faesna
(Negative) d AT § W3 d& IHNIE & weer Hg J #er J fae fa Jur-fdza &g wanfenr
famr 31 fem v 3@ 3 fa I8 IS <90 (TUx) ufgs’ Quad &8 § <uet widt 3 ud3 fen
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Tdd € @0 € ¥Jd (Rate of increase)d & weel #wiwl d1 few v Wy drds WHIZ IAdhie =dd
T wWed HIET ger d1 7e HIHZ IAdre <dd wedl wedl figd d At 3 3T 9% Iudae
Tdd 20 3 g dur I fae fa dur f¥39 & 1 3 A sad wWfer I
i) wewr Wiwiz awdlweE

(Diminishing Marginal Utility)

e e fan fowast I8 fan enz I fearehi (Units) & w3ar <ot #iet
3 f3@¢° f3¢° dt G@w fewasdt v @n & fge =@l g9 &<t feaet Y3t Indlae weer
et 31 4. HIHs wgHd fEq fewadt d8 we fan eng <t &3t ddt w=ar @ I3
f¥g e ger wer 3 I QW (o feaehn) ¥ Je =8 wdid w3 (Inche)
H'3a7 wedl dAfel d1 ("The additional benefit which a person derives from a given increase of his stock
of a thing diminishes with every increase in the stock that he already has.") feg fewH < H?JB'%U‘:IE
Sug wufaz 31 ufgd, ffa femast &t I8 B30 w3z dei g5 udz fa AF fie
e fEq femast d8 Quaar diFt we @@t @z < W39 euedl widt 3, 3@ 132 @wm
T3 & B= BEl Quddt & B3 & H"I3T (Intensity) weet widt I wpila a wifwar

ffg (Afa3l) wr wier 3 fa Qudat enz & Jda feaedht B fagd® de a9 fder
Jd1 fenm Ugg Qua Qudalt v "Wz Iudlare faga I #wer I fam v se I fa Gudalf
3 f&dt Jet enz y3t f¥a 83 Wl d¥9% uds H3Wdt yuz a9 et JI

gHIT 33 faR Q"ud wed W3 yIiemw = foum wofez 3 feg 3 fa Qusaft
H3WSt ¥ <@ Sy Sy ez wmun &9 Uds wEsust (Substitute) at I&I A
Qugalt & B3t § yaT II5 Tt TRt wun &9 ydt 3T masust It 3T fan

o

ySt "Wz Iudare & wewenl udg wHEM3 feg 3 fa HAG @9 oy & Sy Sy
a3 Y3t On € W3aT Tue @ HWIZ Iudlre weer ofgmr wier Ji

Jur f939 $2 @ 3wr (m) 3 wime I fa Q@ @ Quadalt wwar eHgwi i
Guzar diFmt feaehyi & fore3t eudt aidt I 3@ 3@ Qu3alt v Indle weer
Aer 31 A< Quddlt @nz x & ufgdt fearel v Qu3dar @ger 4 3 @H u IEIE
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"dg HH3d

eng © fen fearet ®et 10 € gorag 31 few 3¢ Jt gndlt fearet wr Qudar qgs & Qudaht
BEl T3 x € IACHIE we d 8§ € ¥dgd dfg #Afer I few 3IgF wrt Qud ot e e
Qu3alt I8 enz x & w3ar @udl wiet 3 3@ 36" It @n enz x Tt e I feareimt
YISt Iudlare weer der 31 e & HWZ Iudlare @99 (MUx) & 48 3 Ha €8 J& §
€S'E g€ el d1 (The marginal utility (MUX) curve slopes downward from left to right). Wed HHI3
3uclare e feg fsuH wdY waml dhi yfeadmt § yare@er 31 feg fsun »i3g-wagnzr
(Introspection) M3 f&dtuE (Observation) Gud mmafaz 31 fem wed wWiviz Iudtare v Har <t
fou @ ®et 993 Wd3T I faH wigHT faR eHz & W3 wee Ias Onel eng < Halt aret
H33" 2 widl & w3 diH3 Tue I9s On enz € Hall aret Wizar we wiEl Ji
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3. TR-ySaE We
() HWiz A 3 Ie Quddlt gwrar Quddr d1St W 9dt eng @ fEa..... = Qudar
qdE B YU3 JT B der Ji

(i) w< Qu3dlt ewrar fan enz I I3 fearegh @ Qudar ads I gmie fEq Jdo @1
feardt Qudar ads & WMz Iudlaie figg O #ier 3 3t @ AN d% IAdhIE

................. dar JI

(i) 3Iudle & wWuz <& feaet § fagr #wer 3

(ivy 24 du engwi I fuse T8 Iudlaie I fearehyi o el 3
gt as|

3.1 mWysiaz ywet ¢ Q3w :

®) feael, Iudtare (m) <u I Su (v) "fes (9) waw
4 weR Wil Fndlae @ foun @ WMUE® (Exceptions):

»3dg HH3d &9 wed Wiz Iudlare w fosun Qgf fount fegr f&a I figt
g »Et gu €9 Adt 39 3 A de €t ug3 Wdfgazt I ud3z fed <t I wifndhai
Afa3i (situations) I& T8 feg fsuw udl 37 a1 adt denl fegi fed” ag T wfadhi
fHa feg fsud B &dt (exceptions) d'er, &t feImi arehmi as)
(i) weed W3 Iudlare e fsuH €a83 engmi e f¥a fewast ewrar yae gt
HgTagmmT gnrgr g8 die Hefdd fHfawt  (monetary coins) & fed39 dds © Wa, 3Ia-
feaet & fed3d ads u Ha, wifel fegt g3t f9 wd fEa femast I8 fegi @ I3@
Tuer wer 3 3 fegi enst WEdt @A few@st w Iudlaie wewr &df mdr <uer wier J
(i) wee HHZ Iudlae e feg fsuH @ W (Normal) fewa3t Qua a1 der d &
fa wmargs femadmi Qual Gegge & fEa wadl @ M@ mow ufer war 3¢
3¢ Grer waw yIt Iudtare <uer femr wdam
(i) f€a dun fewa3t @ dAduy &9 wed WMz 3Iudlre © fsun a1 adt den fan
fera3t d8 @ W@ us € <83 wzar fedst det #@idt 3 3@ 3@ duaw fenmast
e us yIt HWiz Iudlae wes € mwfe <cger dfgnr wer 3
(iv) 4. B8HL. Jular wigHa faR enz e Iulae fem 98 3 & fsggd wger 3 fa da
fera3dt 3 @w enz &t fazst w3ar Qudgu J1 Q@ugge I A fEa =nst &9
mHEs U Wo-=ddr € Bd dfde g5 3T Qf fed gafamt @ ufgest 38 wat § v
d I3 €9 e w3 wadhi & 393 9 fdwr Jucs et € © Bwg d3tHsT  (Air-
Conditioner) dt d€ Ja1 f¥a fewma3dt, fam @ ufsed s des fFa 8wt It Qusay
3, ffa d9 BHl & yust o3 AL y3It @R ufged w Wiz Iudlae sdtf wear
ge fen wfg3t @9 wed Wiz Indlae v foun a1 &dt J<arm
5. we@ Wiz gudlge @ fouw ¥ wWaar :
(Importance of the Law of Diminishing Marginal Utility)

fen fosud < wggwm3g @9 993 HI33T 3 w3 few WJI33T o8 HIfuz g
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Sdf3nt w7 J&° Tdes di3T A7 fagar I
(i) wed W3 Iudlaie v foun w@gwmw3d fdg Har @ fouw, m-Aiiz IEclare
v foun w3 Qusalt &t gt € fsuw w w9 3
(i) feg fsun H® fHuiz € <TI33d fan wigHd fan enz < udst <u we o8 @n
< dvz we widt 3, < fewfimr ags €9 gg3 It woel fifg der 31 fem v aas
fega 3 fa ez @ d30 @9 @ur Jde &8 @n u Iudhie we wer Ji
(iii) @3uredi & wmuEhi engni @ fsurfesi, dfdar wife &9 @9 =9 gtz wee
HHZ3 Iuchre € fsun qras o it widht gs1 wHt wed of ffd enz & GR
u &9 <93z o3 wst fesomit @n f&o we wiet 3 W3 fi? & eng < Har we
Ael 31 @3ued med mud ewdr Q3ufes enz € Wt €9 Har § "add9 due
7 TuQT BEl engz @ & f3afes famg add guad @9 3Iad fde g5 3 fa
Quaaitmi ur Qg wwar fawrg dit eHz Y3t WM Idlaie &7 we w3 B3 On
G3ufea gan/dust v gfemm AWs udlee dfasl wHl wangd dud dIfde of fa =an,
foag nfe wast I fddmt @ f3afes wangd dt sesd afde gs 3t fa Ja fEa
fsafes 3 »d<St (Boredom) HIJHH &7 dds|
(iv) W3H Afife gnrgr “did-uret fedura™' (Diamond-Water Paradox) & < wee HHIZ 3Indlre
e foun &t Aofesr &8 I8 dI3r # waer J1 fa@fa Adfya 39 3 difgowt & 9g3 @33r
(Scarcity) It 3 fem aga fem did = Wiz Iudlarie wg3 fumrer d a9s did < diz
gg3 Q9 det 31 gnd um mAdfya 39 3 uel € 9983 dT 998 fen v HiWIZ IEdlae
gg3 dt we JdT daras uet &t dtiz ga3 uie IEt 31 fen Jqad ot I8 ¥ uet <t dvz
ufe gt 3 g fa feg w3dt fiedlt st I8 8 udt fawer Fgefea der I
(v) feg fsun AHmee &9 »pifet 38 It § us I3 < 313t § wug HIEh qger 3
fa@fa »pilat I8 w93 famer us JdT age Qg v us Y3t Wiz Iudlare_=wg3 ufle Jer
3w fa adtet = us Y3t HHZ Iudlare gg3 Q9 der 31 fem 39 wile Bat ui adle
Jat <% Uus © €3 I &% AT AN © dfeme &g ewr Jear
(vi) mr3ddt 99 (Progressive tax) € fHoiz & < wed Wiz Indlare e fosum dt wmug
yes gder d1 wld Bat & mHEs g3 fumer dE a9s @gF € HEdT (money) YISt
HHZ 3Iucdlie adiar € HdE®3s 993 We der J1 fer et wpftar Qugd widdt a9
Tar@er Tad Qfes femm wer 3
6. iz Fudlge vwer Gudet @ waw wEeE :
(Derivation of Demand Curve from Marginal Utility)

fer Qu 3srar &9 A3T W9 wed HWIZ Iudlare feunw & mofesr & Har
e fruiz v fedws qae I8 Qu3ddt @ H3IBS (Consumer's equilibrium) § Yu3 ddsr JI
wHT wed gt fa J9 98t Ans dfge 3 @z & dH3 Tue @ @r € Har we wiEl
3 m3 fen 3 @8c 'J9 I8t WHis' dfge I Ie I enz & I3 I fast Har § yzrfes
gt di3t, Bat i gEini, s wfe Afgg He B8 wie gs1 Quddlt € H3sBs § & Iwar
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€9 €3 @ AHzT uddl der Ji
6(i) f¥a @nz < War Addt Qudalt = W3S
6(ii) & I <u engmt & Har Hddt Qu3dalt v H3SsI
6(i) ufgst wHt feq enz & Har @a9d gmrar Qudalt € H3IBs © wftms qaidl fer feun
Hedl Jds fedbt 43 Wiszer et areht as|
1. Qu3dalt § fe@aHl® (Rational) HiswmT famr 3 faw ur 3@ 3 fa Qg »udt mmes 3
ygy fen €91 78 dd6 € w38 dder d fa @u & Su I Su H3Iw yuz I HA|
2. Quagatt <t wefaad »mies Afaa Wal aret 3 w3 ferdne < mHiwmedt (Time-Period)
das Qrel mmiws fo det 3ueist sdt w@eh
) Suadlt @ wwe, gt wpfe &g < 3aetst st @t
4. Iutaie § A3t (Cardinally) 39 3 Wil w7 Aaer J1
Hamt diehmt gs|
6. HYd' € HHZ Iudlaie Afdad Hiswmr wer I3
Qu3dlt @ H3IBE (consumers's equilibrium) § & Aget w3 Jur 939 < wofesr &8
feufenr 77 Haer 31 Qusdlt € H3®s 3 3 Qo wiast 3 fan e Gn wi €9 yafs3 wafaa
Ha3mt &9 3ueta8l @ & det yfeast sat 31 (Consumer's equilibrium is a situation in which
economic forces, as they exist at the time, have no tendencey of change.) HMiZ 3Iuclare femdne <t
HgTe3r gmrar Har € fsun & femrfimr a9s Bt daf 831 nigndl Wd3euaes fdnr u@et
31 fen wgwdt &9 enz < yFt feaet 43 6 9. Il aret 3 # fa Afad (Assume) W&t
aret 31 Iudtare & ¥ fearet (Unit) § & gue @ gdrag Hiemm famr 3

wayget 3.2
ot fagqreint (@) (g:)
1 6 18
2 6 12
3 6 6
4 6 4
5 6 3

wgHE! 3.2 €9 wanfenr famr 3 fa 7w Qusdlt enz (RE) <t ufgdl fearet udleer 3 3F
On u HiWiz Iudlare 18 € "dwd 3 + fa enz dMz & fawmer 31 grdt feardl wdles
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&8 HHIZ IHdlale we 3 12 "fes (Ba "fes § fEa qug & ga=a dHiemr famr 31) + fa
THZ dM3 &8 famrer 31 fer 3g7 Quddat e e enz It Ja feareh wdieer wier 3
32 32 Grer ez Y3t Wiz Iudlare < weer sfewr wier 31 Qudalt @ H3ss & Yu3s
9d6 ugdl 3 Quddlt €& @nz © udle BEt yIt fearet &3 qug @w § fearet 3 yuz d=
T8 IHIe & ¥d™¥d JT Wddl (mendl) €9 fea #W3ss < wfast @ Al det 3 @
Qu3dalt ez < I+t fearet udleer 31 fed @n feael € M3 (6 9:) W3 fearet @ Qudar
3 fise @@ AWz Iudlaie fea €Ad € "d9d J81 o Quddlt eng & unet fearel udlee
T W3& ddarl 3t feg €W wEt wgedea adt fa@fa few vaet feaet & dhiz (Qu3alt zet
HdY) 6d: I M3 GW T fuse @ AWz Iulae des 4 9: € §IEd J1 W wHt afg Aae
gt fa Quddlt v H3ss Jdt feaet udlee o8 yuz J39r fg Qusdat @8 fest aret yszt
fearet A3 6 9: 3 W3 few fearet 3 Qudalt § fss @@ Wiz Inclae <t 6 9: € ga=g
JI

wed HHZ Iudlare € a3 & Agfesr ewrar wirt Qudalt €@ H3ss & fEa dur
fo33 emrar &t feur Hae Ifl §. HOHE & THIMT & Har eq9f § Qg @ Inlae @38t
(Utility Functions) @ g §uad gafemr wans &, fae ufast Sffmr ar dar 3, mud faaiz
$ d8413 3IudlaIe 886" (Additive Utility Functions) € ufga®usT (Hypothesis) Qud mmarfaz
d1371 fan © wow 3 fa Qusaht Twrar fan & enz v Qu3wr ezs €W wwmar fai et
THZ © Wiz9T e iz Qudar ufadt eng &8 Hifuz adt 31 fen e g feg dfewr fa ufas
THZ AT QUITr didhi wE @@t Sy Sy engwt fegdd mun &9 udd (Complementary)
A7 HESUSt (Substitution) @& dEt HEU adt J1 few 3gT waws & fen fhuiz &9 ydidt ae
=@l feq eng © faR Jd9 eH3z &8 udd #F HEeuSt Hdu § w8 It de q9 fE3T Har Td9
geife @ Hdu &9 wans feg WEd3 e J fa Hedr € ¥dY AN MedT € HIHIZ Iudae
Afgg gfder I3

wHt wee It fa Iudlare @ foun wghad e @ fan Quddalt a8 ffa enzg
g Wizgr cuel Aet 3 132 3@ It Quddlt e ez yIt wear @ gu fu Iudlae weer
aer 31 (fe8@ wt He fewr 3 fa Iudlare @ wu & asfuz K feardl wfes fEa
gug ¥ "¥dad J) fem 3 feg mime I #er 3 fa Har €ad <t €% 48 ud 3 HA
U J&t €8 § J24i1 (Downward sloping demand curve from left to right) f&€a Qudqalt 8w Jdv I
feq enz € w3ar ¢ udleer wdar @ 39 eH3z v HWIZ Iudlre w3 @ & diz
feqd gd € =9"gg &dF I AR Har eq9 @ fem fde Qua (W8 ez v Qu3Iat 3t
HH3 3IAclare w3 @uel div3 € g € gd™ad gs1) dt Qudalt § Su 3 Ju H3wed
yuz Jet 31 fen 397 fem e Quo ot Qusdlt #W3ss <1 wmfast &g der J)

Ju-fg39 &: 3 3 We 3dd wieer 3 fa #ad @nz X € dW3 OP 3 3t HiHiz Indlare
Zad @3 g E Quag enz < dii3 m3 WiWiz 3Iudlae f¥q gnd € gd=g
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Y
w
o
154
o
% E
= p
= E1
E P
5 E2
- P2
=
=
& MU
2
X
O M M M
Jr filzg & 3

QUANTITY

I A Quddalt v H3®s HIHIZ Iudlale (MUx)<Tad € fde EQuad mafuz dger 31 & e@n3g
X € dH3 OP3 we I OP1 J #e 3 Qudalt @nz X & <WI Wi3am ydldar| ge o3
wee &8 Quddlt &t @Az X yzt Har OM3 = @ OM, J wiet I w3 Qusdaft e H3Bs Har
edgd ¢ fdg El Qud mafuz J #wier 3, faGfa feg Quadlt <& ez x &t &3t aret Iz
OP, m3 Az X ¢ feart 3 yuz 3udlare ffa gd @ gd™wg g51 oz @ OP3 we d OP,
Jd &% @Az € Hat OMIF 2u @ OMIJ #idt J1 g & @Az X & dW3 OP, 3 we I OP,
J we 3 QuIdit @Az XEt OMI 3 Har =ur @ OM2 dd €249 %3 H3ss fig E 3 "es
d E2d war| fer 3q It enz X <1 I3 Tue @ Quddlt enz &t Har § we@er sfenr
wier 31 Qergge Jur fg39 & 2 €9 & @Az X© 43 OoP23 <u @ OP1 3t Quddlt ez
X ©f Haft aret W3ar wer @ OM23 OM, d9 fder 3 w3 Quddlt e H3Iss Har ead Gua
E2 3 g€8 d El 3 Agfuz d #@fer 31 feg fEq dis fea <t fis €9 due =@l 3 fa wee
"z 3udtare wr fsun fimmer Afsd (Fundamentals) 3 fa@fa meAtiiz 3udtare wr foum <t
HH3 Iudhare € fsun Qua ot wmafaz I
o.(i) e 3 ¥ wgwt Wfd Quidet e Wgss

(Consumer's Equilibrium in More than One Commodity)

Qusalt @ fen foun & Sy Sy siet o8 wiewr wewr 3 W fa ANz 3IRdE
v fauH (Law of Equi-marginal Utility), ™&ut3d fe@H (Proportionality Rule), €0 3° €0 H3HT 7
f&WH (Law of Maximum Satisfaction), 9TH& € €d" fSWH (Gossen's Second Law) »3 yItraus =r
f&WM  (The law of Substitution)| feg fewn Qudalt €8 ffa 3 Su ewzw’ udles H¥dl Qudalt
H386 & war@er d1 Y. HIHS nighd # fan fenmast I8 fq wifadt 9w 3 fimm & €9
fa @n € 233 o8 Qn femast § Sy Sy Quuar I B3 fagr HIWIZ Iutare yuz I21("If
a person has a thing which can be put to several uses, he will distribute it among these uses in such a way that

it has the same marginal utility in all."----Marshall)

fen fsun e edes Jdds BTt Bagar §dt HE3T g5 faad fa Gua =d=s 13 fEa
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TH3 © H3Bs Hedl BEt et Asl e fa feg wd3 Bt aret d fa  GQudalt € mmes
foufgz 31 grdt WE3 fea fa Qudalt fe@aHl® (Rational) I1 gad ad fa Qudelt 3 wust
»MHEs & € THIAMT X W3 Y Qud Ha9 qdsT J1 de yms der der 3 fa Quddht fegt @i
Azt Qud muEt 948 yadl W @@ meEs wr fa3er fazsr fdAr uaw adarm fa@fa
Qu3dlt fedants 3 fen et Qg def engwt § ffa gHdl o& Qg Avt masu3t (Substitute)
dder ddar WY Id GHer d® Iucle mfuasy (Maximum) &dt 9 wien (feg & fagr @
Ader d Gudat €W m-AMIZ 3Iudlare wiong ffa Quddaflt Gw mi H3ms feg der 3 w1
SH &8 ydu d13t vear & miadt feaet () 3 U Sy @azwt I fuge @ Iudle fEq
ed € AWs der J1 fen 3qf f€a enz Qua uadl we @@t Wedr v Az Iudlae Gw
A3 3 YUz A3 Iudtare 8 eng © I3 % €F (divide) 996 3 W w@Er, AT "awg
der 31 fen § I fgg fdgi gmrar St wanen A7 Aaer J|

MU, 3 9@ J Hed' Hdy 3 yu3 HHiz Iudlae

MU 3 s J erg X 3 fise o wiviz 3ndlae

Px 3 3e J enz X < du3 fen dfg & wrt fen 3q7 <t fgy Aae of fa @< Qudalt
muet Hefagd »es § @4 @Y engwt Quad fen €ar o8 ydeger J fa gg @ng 3 fise e
HHIZ Inlare 8w @nz € I3 € wgu=sa (Proportional) der J1 Quddlt € engmi X3
Y €t ydte dddl H3mws fég 3w Jder 3 w1

MUx _ MUy
Px PY
) TH3 X ¥ HHiZ Iudlhre THZ Y © HHZ IudlrE
Quslt v H3ss = =
a3 X € diHz TH3 Y © di3
MU, MU, ] MUX MUY
Add M3 fegara aa3T sat 3@ —>
P PY Px x PY v

3 famrer 3 31 Qudalt eny Y et & ez X & nasust q9s Far wear gw Qg Y € H3ar
wer 3 XEl eI 39T ydiee a1 wedr| g W M Quddlt I8 enz X & wi3ar euet
Tt @n Y3t Qu3at T Inlare weer dfgwr wear w3 gd Y E W39 wew % @n
Qugat & yuz 3Iuclare cuer war I engwi fegard yItmawus € yfgmr On 2a3 Ia
98l Idait A 39 Qudalt & yaw dI3 gug Qug I ergni I fHse @@ HiHZ IR
ffa gd @ ms adt I #Ae
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g< W 39 MPZX>%€WmTﬁwﬁlﬁ@u§aﬁ?m@‘ﬁmﬁﬁm
@ng <l ¢ndl @ng @ sedl (maeusl) udt 9 wiEt i
ydz Quddlt e H3ss 3 dt fedar Adg vedr e Indlae wfgg Idar m3 Qudaft
meEs &9 & J€t 3uElsl st wet gdleh Qudalt Qg fog Ia ergni udiwer afemr
i3 3udtare @ gdad &dt d #AfeTl (The consumer would continue the purchase of commodities till
the marginal utility of expenditure on each commodity becomes equal to the marginal of money to him)
f&a Gu3dalt 6w =a3 It H3ss < wenar &g d2ar av Jo &3t miiade Adt I
MUx MUy
- = ___-__E;/ ———————— =MUm
ff8 MUm Wedr € HIHZ Iudlare § ydie dder J1 AH-HIHZ Iudiare @ fou
Js el migHdt ewrar & wanfenr v Ager J

(o3 1)

waget @: 3.3

Units MUx MUy MUx MUy
........... (Utils) --=-=m-=- (Utils)

Px Py

1 55 90 11 9

2 50 80 10 8

3 45 70 9 7

4 40 60 8 6

5 35 50 7 5

6 30 40 6 4

fen wgndt €9 feg Hiemm famr 3 fa engz X < Y3t feaet dwz 5 9: I #e fa
@Az Y € 93 10 qu? JI HeEdr € IASHIE § AHS Hiem famr 31 Qudalt € 98 meEs
40 g: Hat aret 3 w3 @ 3 feg Adl »mies § fest € engwt Qua ot ygee 31 few o3
e Quadlt enz X & 4 fearehi udleer 3 W3 @Az Y < 2 fearet udleer Ji
Qu3alt ufgst xenz & fEa feaet ydidar fa@fa @ 3 fise @@ Iudlae 11 I + fq
Tngz Y < ufgdt fearel, fan 3 Iudlare 9 € gdwd fuger 3 3 famrer 31 ferR 39T ot
Sugut grdt fearet < X & 3 § I9ta SL9m wandl I e Uz gSer J fa Qudsit
3t fearet xat v fed” fan § & udle waer 31 gaw ad Il fearet engz v <1 wdleer
Gl w3 vat fearet feq THI X =t at
ydldar fa@a dat engmi 3 s @@ HIWIZ Iudlale ga™d J1 ud3z Qusdalt a8 en3 X
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gt 35 w3 enz Y & fEq feael udlee 3 gmie < 07 Qusag g8 fer fsun & Wy
Jufentt Qg ez X <1 Jdt fearel fan v HiWiZ 3Inlae 8 € gdwd 3 udleer 3 w3 feg
eA3 Y <1 grdt fearel udleer fan v AWz 3udlare 8 © gagad d1 W &8 ude 3 Qudalt

& ¥t eHgw 3 B3 fagr "Wz Iuctare (dWz wisust) Ng(xt{nsq“wﬁl A T nigHdt

3 3dd Wl 3T uzr gser J fa fem 3 wid S wifadht Afader g5 f@ eI XmM3 Y 3

yuz de @8 (Ffaz #f mgust) Hiviz Indlae MP[iX:%ﬁagﬁ@Wamuﬁg
fa@fa Qu3dalt I8 ude ads Bl fHae 40 Jue Ts ferm BEl Qudalt fenm Hiur (erz X <hf
4 w3 Y &t 2 feaeni) 3 engni dni J9 Wiggrei sdt wdle maen fa@fa eng X
Y3t fearet diuz 5 9 Hal aret 3 fam e 9@ fa Qudalt (4 X 5) @Az X Qud 20 Jug Hag
qder d w3 enz Y€ yIt fearet dvz 10 quB Jd= q9s QW €t @ fearet Qua <t 20
g: (2 X10) It ygw T JI W wgHE! &: 2 migHAd Quddlt @n <a3 H3Bs €9 der J =i
Qg enz X & 4 feaghi w3 @nz Y & 2 fearet ydleer J)

° Tagni & Hdy &9 Quddalt € H3®s § Jufd3a & 4 gmrar & feufewr ar
Ager d1 e fa »t Qua 2y @ W@ gt fa & engwt @ Heg &9 Qu3ddat & HW3ss §

ﬁ?ﬂﬁ:3ﬁ?€ﬂ3A(ﬁH)M§€ﬂ§B(ﬂﬂ§)?W33ﬂéﬂ@wWAAM§

BB ¥waT wgHTenT famr 31 fem § dear @ gu &9 fufewr famrr 31 A8
Qudalt @ wefgad uaw & fFa fearel def engnt 3 wdar wda yuz Ifaz HWiz
IActaie € "d™d d° €8 It Quzet W3ms v JI2am fam 39t ufgst <t

UTILITY
o
<
=

\
A
(0] qrst

EXPENDITURE

dur isT & 4
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mHigge @ gu &9 wanfemr famrm 3 -

MUx MUy
= =MUm

Px Py
fa@fa vear v Iudlare Afag Hfesmm famr 3 fem et fem milads
faftpr a7 \Aaer d -
MUx MUy

Jo fsg wigAaa

o

Px Py

gad ad Qu3dlt & must &3t Jet mmies de8 & eHgniA (Re) w3 B (d1q) Qua
yggal J1 Jur fd3d edd AA Agi € HWIZ 3Iuclaie wan@el 3 w3 <ag BB Elagmt &
Iudtaie § won@et J1 Qudat Awf Qud OqHwadr ygger J w3 damt Gud Ot Hear
gt feareht ygger 3 fegi Gua uyadt aret wear &t feaehwi v Wiz 3IESlare
qHETd gL M3 tRE ¥Igd J1 Ay w3 diant BEt wear € fen 37 1St €3 QuIat §
g I du (Maximum) H3®ST yvs ddait fa@fa fem os3 féo Qusdl <u I <u I3
IHSAE (Total Utility) yu3 dger J1 Iu-fd3d 3 uzr ¥ser d fa Qu3al dlanmt 3 I3
IHSIE ORP M3 Ay 3 OqLP Yz dder Jd1 fen dar 3 fegrer fan Ja &ar 9dt Sy
3y TH3zwt Quad yaw €t di3t €3 Qudalt § Su 3 Ju I Iudlae yuz &dt d9er HA
gt Ws B2 ufgst 3 @8e Qu3alt famrer dnr Ayt Qud yaw dager 3 w3 dant Gua el
Qg Ag’ Gud gT OrHedr ydwger d w3 dlani Gud Os HEdT ygger J1 Ay QGuad ufasi
&8 famer WedT ydue ddd Quddalt a® Ryt I w3gr Su aidt 3 w3 fen a9s Ryt <t
HHTZ IRdtare qL 3 we @ 1KJ #Afer 31 gnd ui dianmt Gua Qusdlt ufast 578 wefaa
ygyg wer fder 3 fan a9 Qudalt I8 dlani & w3ar we #aet & 3 fHe S Qu3daht
Bl dtant v HW3 Iwlare o 3 ew @ SN I #Afer J1 Iy 939 3 mUme I fa Qudait
$ d<t ezt Qua dI3 ygw o 3ueisl ads & I8 Iudlae &9 wrer ot fumr 3
fa@fa 45 Inhae €9 e LKrd% IAdiaie €9 I8 we sNRt&& we Jd fae fa 3
yr f939 3: 3 3 Ae sud w@er 31 °’ AAii3 3Iudhre ©f morfesT s Gusqlt @y 2y
eagnt &t fazast fazst Har qger 3, § feufenr wr gar J1 fa@fa Qudqt fan enz <t
Har BT mud @8 dI3 ygg € HHZ Iudlae § eng 3 thge @8 dWiviz 3Iudlae @
g99d qder d M3 TJt eHgwi @ WYy 9 St Quddlt feg w3z @ feun uar qger 9
fen ms3T @ mug 3 wAt afde of fa Qu3dlt & Agl BEt Har edd AA 3 w3 dlamt
el BBJ |
6iii) Wtz Fudlge € fsun € mafear s o was we@er

(Derivation of Demand Curve with the Help of Law of Equi-Marginal Utility)

gad ad fEa Quddlt I8 wear € fEq 83t get w3ar 3 far § @W & I3 eHzgnr
ydtee Bet ygger 31 wHt He B¢ o fa Qudalt & & engwi It udleeht gs1 A uzr
3 fa
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Y
5 (A)
MU,
PX
a b c
K
MO MU,
MU
Py \ Px Pes
O
M: Mj : M2 X
Y| D I : I
1 |
1 ! |
1
Px R ! I 5 (B)
|
\! S !
5 Px, :
04 .
A px, T
D
0 M M, M, X

Quantit; of x
N3 3. 5s g 3 : 3
AH-AMZ 3Rdlare emrar Qusait w7 W3®& (Equilibrium) €7 w der 3 a<d° Qudatt
gmragr ydleht eRgwt @ HIWIZ Iudlaie mueht mu@im diH3T @ mausd  (Proportional)
de gs1 fen et Quddlt On a3 H3ss &9 der 3 wd Qg engwi § J&t i3 nsuza
fe@H (Proportionality Rule) © W&HE Hdlver JI

MUx MUy
= =MUm
Px Py

EAC

eng X ¥ Hwiz gudlaie eng Y wr Az gudlare
T3 X< dv3 T3 Y © diH3

yuz 996 BEl Quddit Hear (ydw) € HiHIZ Iudlre § udiEt we

Hedr @ HiHZ 3udhre =

H3®s df o®3

(o3 1)



ghe gorufagsr (mAAeg-ufas) 60 »Jdg HHIJ

@ g9 f¥q enz udiel we @@t g9 f¥a @z € nwigu3d IHSlaIe € "ga™d Jdarl fen
€ H38Y J fa f¥a fedanls Qudalt wue IF yadl aret wear @ Wiz Inlare § @3 X

MU
@WW(MUx)M@E@Y@WMW#@WWl
‘dd d& AHE dfge’ € HE3 § BY J€ gad ad fa @z X <t I3 we wiet 31 @ng
X € dH3 wee &8 (At Qua Hs femr 3 (eAz Y & dwz, Qudalt €t gai, Aew
mife &g Jet 3Etdl adat »w@eh ud3z @z X & dW3 Re 3uElEsl mie o8 milage

hg":MP—‘;y:MUm fg & gaehet wr et 31 fa@fx @z X @ dhiz we et 3 few w9s

THZ X € Wmauf3d HHZ Iudaie (MUx) @A3 Y € wguf3d Iute #f Hedr € IHhIE
&8 2u famr 31 Quddlt Px$ W3IBS € I83 Yyu3z dds BEl @H3 X € mgu3d HiHEZ
AT & weQe uar 37 fq feg @Az Y € wmiguf3a AWz 3Iudlare € gdag d w<l
TH3 X ¢ HIHZ Indlaie § eng X & J9 <83 W=ZdT wdle @ ot wefewm w1 Haer J
mauf3a feun 3 Ag wifgg 3 fa @< fan enz < dH3 weedt J 37 @w < Halt aret w3ar
€9 @ur ger 31 fen 98 fan @nz < dH3 dieedt 3 @n enz <t Har @99 &t wsT g
Qug 3 Wi Jst ¥ § I T

Jur f939 & 5 (A) €9 OYud €3 @z X © nmiguf3a 3Iudlare & (Ngix)éf’&w
famr 3 W3 OX ud Qua X < Hat aret w3ar § fewfenr famr 31 Quaslt & &3t Jet
MHES € W83 &8 Hed' ©F HiHiZ 3Acdlaie OK € gd™a J1 Jur fd3d 4(B) 3 u3™ ¥aer
J fa eng &t dM3Px det 3 3 Quddlt enz X&F OM  wWi=ar wdleer 31 Qudalt e H3ss
fdfga geer J1 ge #¢ @Az X© dW3 we #AEt 3 3T @Az X T nguf3a Iudlae Tad

I\ﬁglx Qug <5 § "esd l\gxﬁ‘ﬂi?zinéfgnﬁmﬁwégﬂﬂaﬁmm
Jd6 el Quddt eng X < udlel aret wzar OM 3 @u 3@ OMI1 dg fder 31 fen 3qF enzg
Xd dH3 wew s® Quddlt @n & Tu w3ar ydlwer 31 fed fen dfs = fims i 7@
fa enz X< I3 wee 78 Quadlt €t »Aas mmies €9 dT @8 @0 § &dt feadfanr famim

dur fo39 &: 5 € gr 5 (B)f€w @nz X <t Har 299 & "etewr famm 31 @< <H3
X ©t dH3 OPx @ "dgd 3 @w ©t Hait aret wzar OM @ "dmd 1 udg we €t 93 op,,
Jd widt 3 37 eng X<l Wait aret w3ar @u @ OM, I widt 31 feR 3¢ @n3z X dM3 OPx,
3 we d OPx, d wdt 3 37 fite & eng X <&t War =t @ oM, J widt I grd uA A
eAg X+©t dH3 OPx, 3 @0 @ OPx, Jd #idt 37 @Az X el Hafllt aret w3ar OM, 3 we @
OM, € "d™d J #idl 3 »3 wd oMz OPx, 3 Tu d OPx, J #idl 37 eng ©t Hait aret w3ar
OM, 3 wg @ OMJ #iEt 3 e fa Jur 939 3 wiHe I few 3q7 Jur 39 & 4 @ gmar
4B) &9 RS, Tfigmt & »un &9 fEa Jur gwrar s @e &8 enz X &t Sy Sy dW3t
Qud @Az X el Har @d9 @@ "eedl 3 o fa 48 Qua I Ha Jof @8 wye <& JI
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1. w-ystaz yws
(Self-check Questions)

(ii) @m@mh@@aﬁ@msﬁ@mmm
gfd3 (Weighted) WIHT3 IHtaET T AHS3T € 378 &F.........
e HIHZ 3InclaIe &® < ANG3T wgd Jet Ji

(iif) IHdae § Jsfuz fearet........ &% Wi wier 3

(iv) HHiZ3 Iudlare @ foun nwigAg Qu3alt ewrar uydiedhi engmi

wyn &g WeEfu3....... Is|
™) e ffq eng 3 fise @8 AWz Indlare § Gnet dH3 o
¥z fdzr 7@ 3 GW & ... HHiZ Iudlare faar wier I

11 w-ystaz ywst ¢ Qa9

(i) meuf3d (i) wefga waw (i) "fes (Utl) (iv) sdt (v) o3 wigust w1 gz
3. Wiz gwdlge fawdne <t wdwer :

(Criticism of Marginal Utility Analysis)

HH3 Iucdlare femdue Wt &9 Har € W3ar § wue v A 3 ufgg 39dle
du w3s J1 fen feun fewdl Aos3r ags fenm § feegfaa #dles @9 <azer Aur
d1 ud3z fea <t fenm fesum dmf a3 Qa3 g5 fagt fed wHl I3 I WI3<Ude
QE3Emt w1 Jst TIEE FIe I
1. 3udaIe § WuE e HitHAE (Cardinal) €a1 sld adf1 3Inclare fa wofia sesr
m3 wlfya ugsT 3 fen BEt few § Wum3fua wiat @ 1, 2, 3. 10 wfe &9
&dt ffenr wr Aaen feq fowmadt § € mHAT ue &8 ¥g3 H3mdl et 3 udg
R fon@st § € AR e o8 ufg®t &8 "g3 ot ue Iudlaie yuz Jder J1 udz
Ga femast feg ¥A &t waer fa ufad WA @ Aes &8 TAd ANA € ASs &8 GHE
fazsr we 3Iudhre yuz Jfemm
2. gHdl wdusr HWIZ 3Iucdlare femdme & Wear € HWWIZ3 3Iudlare § Afgg  (Constant)
He 8= & 31 udz feeafga dles ffe wifngr &dt derl Gegas & #@ fFa Qudalt
fan @Az <t ydlte qger wier 3 fen &8 @ I8 wedr & W3a weel wiEt I Quddh
dA% HEdT d H3dT wWe "W &% GH © year BTl HWIZ IEdleie Tus B9 dAer I
o fa wfgg dfder 31 e fa ffa Idzust fewast set 10 qug @ Se y3t Awiz
Iudtare fan ardty fema3dt © waEd §g3 uwe Jear
3. HM3 Iulale fendne dz w3 Har fegad Hdu uyd fenfzz <ar o& adt dyer
feg afger fa fan @Az & dH3 wees &8 On @nz & Har <u widt 3 3 wat I
udz fm yfgmr enmar d3 e Har €3 yge der 3, § fen fendne &9 adt <Sfimr famm
g &9 7 fan enz & dii3 weelt 3 3 Qudalt & »As mmes €9 eur JdT add w3
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HHTZ eHgwi fegad yIimaus de q9dd Har f€g @ur Jder 3 fagzr fa dvz wees € fife
S @ der JI
4. HHiz Iudlare femdue &9 fan enz Y3t Qudalt &t Har § de5 R @nz & d3
&8 dfgmr famr #e fd ydd (Complementary) 3 Hasudt THZwMT Ehi dW3t e &
Qugat ewrar ydtet e @@t @z & Har Qua yge der Ji
5. fen fen@me €9 Wzl 31 gz e g5 udz fewrfunr we dIEt aret 31 feo
oz &g Qudalt € feegra, Qusalt &t mmiws, HEfuz ewzmt & JW3t Bai Ei
Jgomi, SHs wife Wddl §g3 wWe3er JEhi arght Is1(It is usually said that utility analysis
assumes too much and explains very little) ¥g3 fummer W3 fan fsun € feegfaazsr & ue
dd feemt gs|
6. ava &g fem femdne <t Wwe =93 i3t =t 3 fa@fa feo fsun Iwde »=2
H3Adt <egaitwi ugset Quad wufaz 3 fagshyt €3 e €3 »w Sar &t iy 3
ug 95 W3 & dt duw wgr &t fifedt o fan fewa3t I 8wt @7t udlerdimi
e Ao, ad3, du, autmi, dorst wife ydles @8 fe3zsr Ay der 3 fa €9 a9
dlF udtee 28 I3t a8 Az 3Iudlare < gargasr ad|
7. Inlaie fen@ne envgr BEl et W3, fa Qudar diFt ae @i engwi udt
3g7 IITWA (Divisible) 35, & sla &It fa@fa GQudelt § gwg fed mudt 33 et
HAgds 3d 3 mdseuar engwt & udledt dEht g5 i@ fa aet @9 fan femast @
HHE! fadt uiHt 3 w3 @n § feq af & <t ot fan weret < fitdt aret w3ar d= € #aga3
3 ud3 Qg vt € gas 3 #er 3 3T Gu § weEl & ydl HiHt It ydlest dEt I
8. feg fiuiz WaHt wafiazr Guag wmufaz 3 # fa mem3fed (Subjective) It I W3 few
gt faA Har § wes € u3r Bar@e v wW3s di3T AT 3 Qg f¥€a grganl (Objective) I3Tar
(Phenomenon) d1 H Iudlare ur foun Quddlt &t Har § €fez €ar a8 Huz 3 mAvag Baer
JI
Iv. v »iw (Summary)

foq wgg feemar Adl <91 o8 37 It IH 99 HAEt I T @3uwar @wgr der
di3t ergwi @F Qusmu diFhyt Aeet & Wt e fezst Har 9° Barsar At
eagnt feq w@l feg 37 dt  wWaer I ¥ Q3uead Id¥ @Az der dds I ufgsi Hsh
g Qg wmrar f3wrg it engz & Har v At wiemr 921 I¥ wgw WHIIMT 3§
yH 39 3 W3t fe Har e »femr Bar@e et Wiz Iudlare & uasr & <afzmm
GH wgnd wd fan enz € ffa Quddlt 48 W3ar <uet #wet 3 3 Gw w enz yIt
Iudlaie weer wer d1 @ weHw feq Qudst fan enz Har @38t adar @ <@n3g
g dvz w3 Quddlt § ez € Qu3ar Ids I fHss <@l H3wd f€a gd € "aHg
Jdz fa@fa Quadlt I8 @z & H=Zar Tue o ME WE @n v Iudlae weer wier
3 3t Quadt &t enz €t g9 &<t feael udlee BEt we dW3 wer adar wed HWZ
3R € mug 3 Har € foun u fsaie m3 Tdcs dds BEl HaAs & dEl WE3t fue
* fa wear v "Wz Iuclare Afdg afger, enzwt e yde d3uar de, Iudle § Hitm3Ha
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39 3 fHfewr 7 Aaer, wife Be 981 wag-wwH3dT & Quddalt € ffa eng Addl H3ss
e o8 &8 fa I Ju g Hddt H3ss © <t feurfir SiEt 31 udz Iy feeest uw
39 3 A wa. fgan 3 few fendue enrar e arghi HE3T § wemzfea afdfen fen
€ w@gsr di3t 31 a9 QE3Emt @ gedge @ feg fagr @ Ager 3 fa Har § wes et
Wt A &9 feg ufgsr Hd3eude w3s H fam € AafaazT (Validity) § »iid Al @9 <t
wizdtfent &dt &3 w7 AdeT
V. WISWYSET WISt (Key Concepts)
uiat er W3ss

fan mr €3 &3t It wefaga wmies w3 diz &8, Qudslt T H3ss 6w fig 3
J2ar g Qudat § <u I Su Iulaie @ H3we yuz dJet I
St & o waw

feg Quadalt emrar Sy Sy I3t Qua enz I udlEdt we TEBt fearehi
wd@dl 3 gHd3 ‘Jda I8t AHe dfaE |
Indlge

fan enzg fegs Qo we « Quddlt <t fan B3 § yar ager 3, § Inlare faar wter

[(fe31}

J1
Hhitz Fwdwe

f&3 J8 Al das Quddlt gwrar fan enz < fEq Jda feael @ Qu3dar ads &8
Gre d® 3Iucdlue € o 3ueigt w@et 3 @n § Wiviz 3Iudlare fagr wier Ji
s Iwdige

Qu3dlt gmrar fEq forfez AR das fan eng & ffq ym wzar @ Qudar envar Gw
3 fhee @8 3Iudlare §, I8 Iudlae fagar #Aer Ji
VI. Y33 ywaat (Suggested Books)

1. A.W. Stonier and D.C. Hague A Text Book of Economic Theory.
2. H.L. Ahuja : Principles of Micro Economics.
3. vg. d. HeHds fHw : Har gz w3 HiHdz »ag-feengr

g wafga arzsT
(raered: & yaH [efne)

4. B.K. Sharma and Gulshan Kumar : Price Theory and Distribution.
(Punjabi Medium)

5. Joginder Singh, P.N. Chopra and : Price Theory and Distribution.
P.S. Grewal (Punjabi Medium)

6. T.R. Jain & Others : fewmel wag-HHzT
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vil. fewux @39 I39

) 3n yrs

() Wiz ywe

@ ¥ we
1. 3Adlae I df ge I wee Wiz Iudlaie @ fosuw < fewrfimr adi
2. Quzat &t Har Addt AWz Iedtare @ feuw I wd3t &t femara wfoz

fenrfipr 3o J8 fegt @ mnAs dles &9 fecgfaasr ad fau)

3. Har € WA IEdaie foum < fewrfimr g

(m) 32 @t w3 yms
1. HWZ 3Iudhkre ot der I
2. wed W3 Iudlaie dhmt d€l 9@ &t (Exceptions) f&d|
3. 3Adlaie < fue3dt mEt wans Ewgr 83 €a1 §d Hau 8o fog)
4. Quddalt & fan enz et Har @ad 48 I WA J&t I® fa@ wiet T
5. feg w83 fa Qu3uit fedanls (Rational) 3, fem = ot e ger I

32 : feg us f3dH Wgdws IAg < RS wofesr & ffimr famr 3



dte. sreufasr MIT-ATH3T
mines-ufasT

us 3. 1.4 Bya : 9. usdle Mw
Qerls waT fawduz

(Indifference Curves Analysis)

o dur

A eUs'® (Introduction)

us @ @YH (Objectives)

us wu femr (Subject-Matter)

H'd-"H  (Summary)

HJI3QUdE Udse  (Key-Concepts)
fenmyq %3939

(@) B YyHS (Long Answer Questions)
()  HRHUZ YyWs (Short Answer Questions)
VIL yn3fe3 un3di  (Suggested Books)

I. AT

HHiZ Iudlare femdue feg ueht areht Qa3 fie fa 3IAlare wr wefaq
fenfirr, y<y ez @ HIWIZ Iudlae € wudt H¥g & wede wfe 3ddwi §
fmm & fa Qumwls (AH3R) Tad fendne faor wier I AWSe <dd & 3dald AF I
ufgst meeel »wedd (FY. Edgeworth) & 1881 few &3t wl, ud3z @n 3 fem 3asia
© fonadmi fegard 3ged dhwi HWaeser § feu@e et <dfsmr Hl, o fa Quadaft
€ Har € Weg fegl Al € dHi3e &8 Jdo feves e fa ude (Pareto), WISHS (Johnson),
AScHdT (Slutsky) wife fem 3asla feg Hud a9 Id1 wAs feg Awa. fgam (IR
Hicks) M3 wradl.3t M&8s (R.G.D. Allen) & HitmT @9d  (cardinal) Iuclaie € fraiz <t
MBYST dde J€ HHI® <dd feHdHE § JIH HYA (ordinal) IHNaIEe € gu few Uw
di3T1 Amg. fagam & 1939 feg sul »ust uW3d, Value and Capital feg muE uae few
froiz feg Ao add few § wufsa gu feg um o311 wAl fen wiftrfe few Wy 39
3 Awgd. faan w3 waHt3t wiss enwrgr O3 fAgiz < fewrfimr Iaidhi

L. ys & @8w
fem uvs @ J5 fsu €@€w Io
@) GeHls Tad fewdue € ugsr nAddl weEadt yuz qdsTi
(ii) Gugalt & Har Qua IY Suy ygei ur QuwHls Tadt € Aofesr @ niftmls
IISTI
(iif) Gumls Tadr < AofesT &® Guddalt &t Har Tag Qe
65

§,<za.=1-g|
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(iv)
V)
(vi)

Gomls Tad ferdHsE e HJ3<I
GeHls Tad fem8ue w3 Iudlue Har fendne fegad A3 w3 HEEIT
GvmHls <ad femdme < wdgsr

III. Y& =T f¥WT (Subject-Matter)

(@
(i)
(iii)
(iv)
V)
(vi)
(vii)
(viii)
(x)
*)
(xi)
(xi)
(xii)

@

Gvmls <ad < uaeTi

Har €t »igmadt w3 ySmaus €@ Edl

Gumls Tdad It fedm3reini

Ae-HBdE YHS|

gae dyr (At di3 dun)i

Gudalt = H3SBHI

HaT Qud dH3, wmiws w3 yItmawus e ygel
umls ead wmrar Qudait < War Tad gE@E
He-HBdE YHS|

GvmHls Tagd femdres < HI33TI

Iuctare fendwe w3 Qumls <ad fegard wHs3Tel|
Guls <ad ferdne <t 3Iuclae femdmus © Wagd @337
umls <Tad femdnes < w39t

Surls was fam@nz o gasr it HESF (Assumption) : ith @99 Qua =2

Azt & QY=Y Afgwi fegag Qu3at Qemls der 3 fa@fa @n § g9 fea #3 I
fead fadt "W3wdt yuz det 3, 8n & Qemls (Indifference) Tdd faar wrer Ji

Gumils edg & ugsr IF WE3T I mufaz I fagt fed® agt HE3T (Assumptions) AHTS

IAdare ferdne <@ ot gs1 for ferdne It WE3T Jo fodt g -

®)

()

FRIAYPE e FIH WOX MW (Ordinal Measurement of Utility) : @=Hls <ad femdnue
3 WMz Iucdtae fewdwe few Iudlaie & Hitmm3wa gu feg wwuz <t &

dHTEA  (ordinal) €91 9dt HuE § I9dla &3t Qemwls Tagd femdwe @
fsauzel wigAg Iudlare fead wofia nmigge J, fen met fem § Hitmawa gu
feg wdt wfimr 3 waen fenm &S qav<e™d IRSNIE (ordinal utility) meHd fea
Quddlt Sy<y eHgnt I yuz W3Rt © fHde fed €Ad &8 HAEST dd HAET
3, # feg afg w2 fa fea GQuse fige feg <0 waer I fa fan fea enz
e Qu3dt I fuge @@ Iudlare fan grdt engz @ Qusar 3 fuse @8 3IRlE
T HaEgd du J #@F wel ydz Qo feg adt €n wawer fa feg Iudlare Wimmva
qu feg fdat Su @ ue Ji

ol & ufeasUsT (Preference Hypothesis) : fem w7 3@ 3 fa a fea Qusaft §
THZMT € Y=Y W3 (Combinations) UH o3 we 37 Qg fegi wdfgwmi § 3adia <
UH™S  (Scale of Preference) @ Wma'd 3 gHYU dd AdeET J1 €dd dd QW & € <H3n,
xmM3 y2 € A3 AmM3 BUW d13 9@ g5, 3t Qudait feg A wawr I fa ot € B
8 Ad3 § Iadlg fder 3, #f St Afam y3t @a Qemls (indifferent) I1 IaH-<gd



#E sorufgst (AmAeI-ufas) 67 »Jdg HHIJ

3Adlaie < uder € wug 3 Qudalt Suy Afgwt fegard Gwemls3T (Indifference)
dt wanAT Aaer 3 ud3 feg &dt €W waer fa 8o AW3 § BH3 o8 fazst Su 3avla
feer 31

(@) At Mead VMIT IFHT (Weak Ordering Preference) : fern femdne few feg
HE3 BEl urEt 3 fa Qu3lt gnmar Fu<y AAfamt fegag o3t 3aeto ania famn <t
31 fen u 3w feg I fa fea @9 Use 3 Qu3at A& B3 § 3adlg fder 3 ud3
gHdl @9 Use 3 G0 Bo8 AWl § 3adlg fder 31 3w engwi @ fegi famt
fegag Quaaht &t 3ala @ Pmfa & g g3 It dd T

M) =EesSHIS (Transitivity) : forn ferdne feo awseHt® (transitivity) € W33 <t st
et 3, fa T waw I fa fea Quaalht ezt & #3, A§ BH3 &8 <U 3ddlg
féder 3 m3 B W3 & CH3 &8 <u 3adlg e 31 fenm v w38y I fa Qudalt
AAZ § CH3 &8 &t du 3odla ffer 31 Ifge 3 ge feg fa Qg Judy +Afami
fed udge 39 3 UEUI3T (Ranking) 9 Haer J1 fed feg 98 & wiwe I fa
Sn i feg 3adlat Qg ezt @ dAfawt & a3 I fsaly (independent) TS|

@) wyeT HIRSA (Non-satiation) : fem W83 3 3@ 3 fa Quaaht mer ot fan fea enz
g 831 W39r &8 famer Wikgr § 39dlo ¥er 31wl feg afg mae of fa
¥ Ag W3 & H3d I8, &8 ufgd W3 § <u 3adld f¥er 3 w3 o ot feo
Iz & Hat ot 3 fa engmt @ W3 dotwi I % Wduz g5, 7 fa et
AT BB HYUI IS

(@) fen fen8ne few Qudult § fedants (Rational) Wfewr famr 3, fam w1 3= I3
fa Qusalt »muE &3 I8 dfim o8 Su I Ju H3Ed yuz qas gder Ji

(") Qudat § fen di® ur &t famrs 3 fa fan wAfast feg Qo Su<y +ifamt fegaa
Gumls der 3, ad @n & July Afamt I fed fadt W3wdt yuz It I

(@) Cudult Tt wpezsi, get W3 wmies few dE 3mEEt sdt gE

(w) engwi fevad yItmaws & wd wedl st aret I, fa@fa wmw few feo whiz
IHdlgie € fesud 3 wmuraz Ji

(i) Hor &t siggdt »3 ydrewus € w9 : Gevis eI § musT mEt Jo fau

wigHdl wAofea fig J2at werdt 1 3 W uzr Jaer I fa fea Qudelt €@ wand

Y THgAT (A 3 di7) € Ud #A3 J51 AAR few fed A w3 19 ¥ g5, BHA3 few

2 Ag M3 14 di9 Is1 fem 3T Qu3dalt AOHE A, B,C,Dm3 E,Agi w3 digmi € uw

J1 Qugde & @ Qu3aat § dfewr we fa df 3§ ufad #3, fim few fea A »3

19 ¥l9 I8, & @ & A w3 14 dgni eF Zadt St A 2 3 @ o @39 Jear

yus gaer 31 fem 3gi wit wigmet few Que o fa @@ Quset dw Ag ©t fea

feqd fearel do <uel wiet 3, Qg €Ad um dgwt Ehmi feaEht § we@er wier 3
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ud3 @ v I8 IuclIE AW dfder 31 wHt Sue o fa Qg Ay €t endl fearet yuz qds
28 dlg dmf Uw fearehwi g3 ®Et f3mg ger 31 wd Ay <t 3N fearet &3 wiet 3
3t Qg dig It 99 feaet g3 Bt f3wrg 9 #wier 31 few 397 It Qg A <t Jdt fearet
g9 3 dig I 35 fearei, w3 daet fearel @ 3 dlg & @ feaeghni &3 et
famma J1

»gget 3.1

2 X Y yFreus & s
(Combinations) (ﬁﬂ) 'B‘IE (MRS)

A 1+ 19 -

B 2+ 14 5

C 3+ 10 4

D 4+ 3

E 5+ 2
fem & feqd Jur 939 ewar & feufemr wm maer 3

20

18

16

14

12
10

SAPODILLA (CHEEKL)
=)

APPLE

FIGURE-1 CHAPTER-4

ur 3T d.1
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Ju-fy3d 8.1 3 AUHe J fa w7 Qu3aht A <1 feafea feaet cu@er wwr 3 37
5558 dld I fearehii €, g9 wi@e @8 A3 few weQer wwr 31 udz Agt I
feaehi & @@ & w9 A dfae 3 < Qudal dlamt i feaehi § wedlt wa &
we@er 31 Jfize I mime 3 fa Quidt Aw & ot feawt Bz 28 daw P s
fearei g3 et f3mg 3, 3 feael = 28 99 fearghi, Jdt 28 36 M3 dUwet
fearet 28 dlg & Jes & feaet g3 Bt f3mg 31 fen e ags feg 3 fa QMG
Quddlt a8 Ay’ € Wizar cue wiet 3 3T Quddlt v AT yIt HiWiz Iudlare weer wier Ji
fem @ @mec @M Qusaht dam digmt & w3gr wedt widt 3 O w dawt Yy whiiz
IANaTE <uer Aer 31 fer ads It =y Afamt I fuses e 98 3Iudlaie mus afder
J1

weer Wiz gudlge : fra ez ovar, fan o8 ©J & gAdl enz & masust
di3t widt 3 3t @n & wasust &€ "Wz w9 fagr wiEr J1 (The rate at which one commodity is
substituted for another, is known as the marginal rate of substitution (MRS). WHI »igHdgl feg dud of fa
dian & At yFt yFraus € w9 wedt @it 31 e fa Aget few BA3 3 AW
yStrmaus €@ €9 5 3 3 CH3 3 feg w9 ue I 4 dfg et I fem § It dam € A
g Y3t weet masust € €9 (Diminishing marginal rate of substitution) fagr wier 31 e fa Qua
i famr 3 fa feq enz (x) € W39 <ue &8, OF @nz Y3t Quddl e Hiiz Indlare
weer gfgnr wier 3, m3 grdl @Rz (y) e HZar wee a8 @n Y3t AWz Iudlare <uwr wer
Aer 31 yd3 ¢ndl @nz € w3ar few wer, wedl v9 &% Jder J1 fen § It wed W3t
yStmaus € v faar Afer I (When this substitution of x for y takes place at diminishing rate, it is
called diminshing marginal rate of substitution)

¥
IC
16
14
S 12
= Lx
5 10 Ay
e X
s B Y
6 X
4 Ic
2
®
o 1 2 3 4 5

QUANTITY OF x

¥ filzg & 2
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(iii) Qumls eda i feRm3™EMt (Properties of Indifference Curve) : @els <ad fendne

Gusgait &t War nddt fea fersfaz femdue 3 w3 Indlae ferdne @ foun && W HE3T

3 vud3 J1 Qumls edd It Jo fodt feRmzment (Properties) Ia:

1. Qurls wa9 v ¥ (] gal &t S (ndifference Curves are Convex to the Origin)
: @uls eq9 <t feg fennsr 3 fa feg w 39 3 mu@ e fig €8 § 34t det
3d1 fen v a9s feg 3 fa Qudelt MB-ME feq engz v Qu3wr cu@er I, s &8
dt gndt @ng @ Qu3dar § weQer #iwr 3, ud3 eHdl @nz © Quddr wedl vd 7%
we@er 31 fen v ge I fa gndt enzg <t ufast enz et yItmaus g (MRS) weet
Adt 31 e fa dur fo39 & 3 feg wandfenr fapur 3

NG

COMMODITY -y

COMMODITY- x
J-fizg 33
2. Gumls @dd OX ud & AHE3d &df d Hadl, e fa Ju-fu3a F.4 feg fauwfenr
famr 31
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v
A B C D E
= IC
-
=
(]
(=]
=
=
(=]
(4]
o }{
COMMODITY x ¥ filzg 4 4
¥
D

5 c

-

=

o} B

=

=

O

[

A
o ¥
COMMODITY x yr fisg 2 5

Jurfg3d &4 feg Qumls @ag § OX ud ¥ mWig3d feufenr famr 3 ud3
wHt Sud ot fa Quddlt fig Aed #3 &8 fdg Bed #3 § <u 3alg =
2ar faGfa #3 A #3 BGud we o8 @ I8 enz x < W39 du wiet I
w3 TA3 ydl W3ar ufgst fist 9t afdet 31 fam e wew 3 fa Qusat +#3
Bé W3 A38 <u 3ddld fder & w3 Gg << dfgmi, Aw3 Byzst Geumwis
(Indifferent) 3t 31 few wr g Jfewr fa Quadalt § Suy Hfami I fed fudl
H3ndt sdt fhzet, wefa Gumls <ag femdne few fea Hfewr famrr 3 fa
Gumls Tag Guag wd yfswi I g9gd H3Ed fusdl 31 ferm =t Gemwis <ag
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0XUud ¥ HHS3d &dt J Hawll

3. ge Hs 86 fa Qumls Tag dfa@ Qua <& § fidl #idt 3 e fa Jurfuza
&5 feg wanfewr famrr 31 udz fed@ < wHt Qud of fa #d Qusdlt Gemls
Tad 3 W3 AT W3 BOuUd wer § 37 QW Id¥ eH3 y©l W39r ufast ¥ Ju
et 3 udz en3z x e W39 ufgst fist ot ofdet 31 fem e se I fa Quddaft
W3 Bo8 W3 Ag 3ddld d2ar fa@fa fed Qussait § enz x &t W3ar mvs
dfge w3 TAZz y© WZdT U W J9s U HIHS ywSt It I+ fa Gemls
2dd fen8ne &t Wé3, fa Quaalt Um di3 ar® wd #fgmt y3t @emls (indifferent)
gfder 3, <t yast &dt I, few qgd Qemls @ad Oy ud &€ AHE3d < &dt
Jd  Hawtl

4. Gumls <ad <t Indt Haes feg 3 fa Gemils <ag <t vos 8§ Jst I WA
Qua 5 & Wl e fa IJu-fd3d J6 feg wanufewr famr 3

COMMODITY v

0 K
COMMODITY x

r 33 4 6

ydz A< Quddlt W3 A I "3 BQua wer J§ 31 @ I8 IS enzwi & W3ar
ufgst &8 du widt 3, fan v ge I3 fa fdg B Qua Qu3ddat § Ju wW3zwet yuszt
dget 31 fen et Quddlt W3 B3 W3 A8 <Ju 3ddld dar #€ fa GewHls <9
fem8re & W83, fa Qumls Tag Qua wHfgz gg w3, Quaalt § fed fadt
H3rdt fder 3, &t @3wesr 31 fenm Bt Qumls <ad W8 Jst I WA Gud &€
ET3 M L = i

s. Q‘E"Fﬂ?? =T S e ¥ ﬁ' W(Concave)zﬁﬂ' I 'Haﬁ"(lndifference curve
can not be Concave to the Origin) : Wt ufgst Sftmr 3 fa Gwmis Tad »m 39 3 Mud
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J fa enz y©t xenzg B YEFinaus wd wedl wiet 31 g #@ wHt feg He e fa
GumHls Tad MU He <8 § WeE3B (concave) del 3, e fa Jur-fuza $.7 few
Tanfenr famr 3 3 »Ht Qud ot fa #ad° Qu3alt Gemls ead @ud #3 A BH3
Quad m3 BH3 3 C #A3 Qua, CH3 3 DI wife Qua wier 3 37 Qg enz x+t fea
fea J9 fearet yuz q9s5 BEt @Az y I Wzder ufost o8 Sudt v 3 g3 dier
J1 i e ngg dfenr fa fe@ @Az yet @nz xBEt rasust €9 (MRS) @uet At Ji
(Here marginal rate of substitution of x for y increases). # fa Gemls Tad fendne € W3,
fa enz ydt enz xyFt yItmawus &t wd wedt @t 3, @ fedu I

Y
>
> LA
8 | B

C
=
g AX l
O AY) D

AX N

A 3
0 COMMODITY x ¥ fiw 3 7

Jufg3g & 7 feg miAe 3 fa #d wHt W3 AT #3 BEH, #f CH3 &8 #F
AY

Dﬁééﬁ#@w?mﬁ@u@wﬁgmaﬁzwwaﬁn?w
d fa enz ydt ez xy3t yEmeus wd (MRS ) <udt @t 3 @ fa @emils <dq
fen8ne € wed yItmaus € wd € Wd3 ¥ @8e I fenm BEt Qemwls <aq
MyE He <8 & MeE38 (Concave) &df I Hawhl

6. GeHis <ad dfaG Wd, Jo7 < § fidl Jur € gy few < I wmadt I fewm
e qds d fa A € ez fead gd yIt uds yIHEUS (Perfect substitutes) IS,
g<T ¥ eHzw fegdd yItmaus € €d Aws afdet 31 e fa Ju-foza .
8 feg wawfemr famr I
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COMMODITY

IC 2

O 4

COMMODITY x w h s 'Y

7. 7 & A3t mun feg Uds HIMEd (Perfect Complimentary) &, fae fa ¥& dg <t #@3t
w3 " 49 & 3, 7 O w3 fimrdt wifel feg Qo engwt I a5, fagh & fea
femast fea ym wiguz feu <azer 31 gw feg eHzw fegaa yInaus <t wiviz
¥g faed dIet 31 wifudhi eAgwmi @ Heu few Qumls Tad »mud He <8 § <
frdis Jurei, o HA 96 € Sd™ (right angle bent) MGH™T g&i JEMT g5, € gu few
get 31 fed fea Qumls ead v dgr gmr uFt fifdl Jur (vertical) @ gu feg I, fam
wr ge J fa ez x© fea feaet € Aasust Bt enz y et wHH (infinite) H3aT
gdiet 31 fem @ad e gar gwr fiHdt Be<t (Horizontal) duT € gu feg der J1 fan
€ wgg 3 fa @z y+©t fea feardt € masust Bt @Az x €t wHIH (Infinite)
feargt € B3 et 31 wifadio @aat § HA dat (Right angled) @eHls <dar faar
" JI

SIS M e Ic 3

COMMODITY y

- N W
i
|
|
|

IC 2

I
]
H 1
|
T IC1

© 41 2 3 4 5 g
COMMODITY x

r fizg & o
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8.

€9t Gerls Tad I8t Qemls Tad &8 Ju H3HA yes qaet I (A Higher
Indifference Curve Provides Higher Satisfaction than the Lower Indifference Curve) : id° wHT fedq
Gurls ead @ fan fdg I Qua < #wid of 3t it fea dg @9t Gumis
29d § yuz q9 B¢ I, S fa Jufd3d s.10 few feufemr far 31 =
wif @eifls <ag fea @ ffg EY Quifls <ag 2 @ Rfe ROuT udw W o
3t wHt Qud ot fa Quddalt I8 x @nz & w=ar 3 ufast fifst ot ofdet I
ud3 @Az y © W3gr ffg EF R3IT 2w #dt J1 few Iad Qudalt § g R
Qua, & fa Quasl Gumls <ad Qua I, ffg Eo8, du ¥znet fusdt 31 fem
aaet 31 feR 3gf o A Wit ffg BT Mg SQua weEle, 3 & QuIdht a5 eng
ye W33 mHe dfge 3 eH3 x©l W9 ufggt a8 Ju widl J1 fem d9d
Qusdt ffe Eo8 @9t Qemis <ad IC,Qud wfaz Rig S& 3odla @<9m #
wHT afg Aae gt fa Quddalt § fea @6t Qumls <ag, it Qumwls Tad &
T4d wW3Hdt fdet Ji

COMMODITY ¥

IC3

IC1

COMMODITY x

ur 39 3. 10

-] 'e'GIFﬂK wast myr faw sdt de W(Two indifference Curves can not
Intersect Each Other) : © @vls @dat mun feg st de mad fa@fa mrt feg wd3
Bel 3 fa gg Qumls eqg Quddlt § fea uw Yud & H3wet yes aaet I fen
qdd feg agdt I #wr 3 fa Suy Qumls <agi Quddalt & Indlae @ Su-
g Yugt § ydre dasl A € QeHHls Tadt wun few dedmi d= 3T few er
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g J fa fea fdg 3 W3, gnd g 3 H3HT & gogg J234it ug nifngr sla &dt
J1 Jurfd39 .11 few wanrfenr famr 3 fa @ Qemis eaat IC, w3 IC, fea v &
fig T,3 deedtm g5 fam &7 Quddlt § v &t OX WzaT w3 dgt t OY W3ar yuz
Jet 31 # wit @emis g 1C,3 ffg T,8¢ g 3wt Qud It fa Quddait § v
€ ox,m3 dgt €t oY, w3dr yuz It 31wt weed of fa Gemils <dd @ fu<y
g Qusdlt & fead fadt Hawet yes dae I, fen wEt Qusaht & fie T w3 T,fed
fadt A3 yes adsdt feR 3¢ It @emwls Tad IC, Qua Quddit § g T w3 T,
fed fadt W3wet yus qae gs1 ud3z wHt due gf fa Jur-fy3d 3.1 feg Quaaht &
Gl a9 IC, Quad fie T,m3 Gemis a9 IC,Quad g T,3 fed fudt Hawet yus
Jet vdtdt 31 ua wifwar &t I waer fa@fa Qudait & e T,@ud v <t Wzar OX,
3 dgt & oY, H3ar yuz det 3, wefa fife T,Qud Qusdaft § v <t oX w3ar »3
dgt @ oY, W39 ywuz Jet 31 fam v g J fq Sat g&3t few Quddlt § v
HT3dT 37 §d™d Y3 gt I udg det &t wizar e 17,3 e 7,578 <83 yuz J+
31 fen v ge J fa Quadt Rig T,o8 e T,8 3adlo @2am ud3z feo Wiz Gemis
2dd fen8ne &t HE3, fan nigna feq Qemis <ag Qua Qudalt § g fdg fed fudt
H3HS Yyers daer, 3 € @Bwer qaet 31 fen BEt @ Qemls @adt feq gd § d<

JT HadT
Y
w
i
w T
S " 1
5, T3
>~ '3
E y L T, ICs
Z; %2
T
=
G IC,
X
%4 X2
QUANTITY OF TEA

dqur g 4 : 11
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10.

(iv)

(iv).a

Qerfls wast er fea gt @ ANEsT I Agdt I V(ndifference Curves
may not be Parallel) : viHt @ue gt fa » I3 3 Quls Taadt fea gl & A3
godhi 95 udz feg odmr wgdt &t Jden feg waer qEt et fea et @
AH$3d &t I, fa@fa dat engwmi fegad wed WMz yIimaus <@ =g
ugdl adt fa Qumls wendt few anwr fed fudt ot di

COMMODITY vy

IC2

IC1

COMMODITY x

f¥zg 3 12

dJurfd3d .12 few ¥ Qemls <Tagi IC, w3 IC, feuretwi ardti g5; w fa fea
gd € HAHE3d &b TIsi

F-YSEE YRS (Self-Check Questions) :

QeHis a9 Qud Afez gg fde Qusalt & ... H3ud fder Ji

Gumrls €ad i 39 3 He &8 § gdl det d fabfa € engmi @ Wdu few @nzg
xBEl @Az y&t HWZ yIthawus wd Al J

¥ Burls <adr fead €7 & i AT

fea @9t Gumls eag Quddht § fea Jo&t Gumls <ag &8 ... H3wt
yers adet Ji

g Quadlt € WiWiz Inclare fend@ne few 3Iwdlare & ... 3dld o7& fifemr
7 Haer Hfewr famr 3, @8 Qemls Tag fendne wdls ¥ engwi fegad 3Inclae
T YRR gdt wes T w3s di3T famr 3

AR ystlar @ ymst € @39
1. fed fadt (mis), 2. weel, 3. de adt, 4. dw, 5. Pmiad, PHEEdl
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) I T (Price Line) : fom otHz 3ur § mmi 39 3 dwe 3y (Budget line) & faar
wier 31 e fa it ufgst ug ¥ ot fa fea €9t Gumils <aq, it Uua =t Gemis <aqd
&8 du H3wl Yy dddl d, fen Bet Qudalt @79t Uug € Qemls eag 3 wer ude a3
arl yd3z @79 Uug 3 " BE @ § € a3 (constraints) T HIHST AdsT uLdrl ufgsl,
mmm%smmﬁmmﬁm T3 ydlee BEt @H I8 Hear
g "W (limited) H397 det 31 de Qg (Qu3dfl) fdami eragwit ydle Aawer 3, feg & dist
3 fsdgg adar fea eng & I3 w3 Endt 8w d® Qudsu wefsd »miws, faost fa €w
3 TAgwt § ydlee BEl €932t 31 dde Jur engnt It izt w3 Quddlt &t wefaa mmies
$ wan@el 31 saw a3 fa feq Qu3alt I® ygge BEt (100) Jue g5 fagi § @R & ewznt
xmM3 yQud wygger 31 wHl He B¢ o fa @nz x &t gug few dtvz Yt fearet 20 qug 3
w3 THZ yo yIt feaet Iz 10 qug 31 7 Qu3ait must wdt »mies 100 JuB § fige
@Az xQud dt ygger I 3t O@H § eH3z x T Uw feareht s Aadhnt g5 W3 7 Qg fea
100 JU€ THZ yBud ydger I 3T @0 § ez yet 10 fearehyi yuz Jeaftei dur fo3q
$. 13 feg 7 wit feq fifdt Jur engz x &t Uw feareghi 3 @Az yEi 10 feaeht 3
firgte 3t fen Jur § I3 Jur AF dae Jur fagr Afer I feg dH3 Jur & engwt @ Gt
A3 famt § wan@et 3 fagt § fa fea Quadalt »ust o3t J€t s § udee &8, @t
THInT I &S I 3T wigHTd ydle waer 31 fem Mz Jur § Jutfoza 513 few
TgHaTEnT famr 3

¥
o
m
o
~
< ——— PRICE LINE
< ow
g w T
(@]
O
o«
o~ N
¥
O 1 2 3 4 5
SO00 N filsg 4 13

Ju-fg3d 3 uzr w8er J fa fea Qu3alit 100 quB && #F 3T THZ x & Uw
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feareni ydte waer 3 W3 #@f eHz yet 10 feargh ydle Aaer & w3 #F fed @nz x©
feq fearet @ o enz ydnt 8 fearehnt ydle waer 31 fer 3qF ot Qo femast eng x &t
2 fearet 58 enz yeit ¢ fearei uydle waer 3, #f feg ez x e €5 feaehn »3
THZ ydht g9 feargt @@ 3 § uydle Aaer d1 gd waw few fagr @ Aaer J fa feq
Qu3dalt dtvz Jur Qua AfEz engwt @ fan & A3 §, wuet &3t €t wefaa »mies m3
THIAT Eopt 3t JEm 3T wigHg ydte maer 31 ud3 Qg fan < W3 § faoar fa I3
Jur 3 Qug, e fa TH3 (fm few enz X 4 feaet »3 @Az yeuf 5 feaeh To)
& &dt ydte maer, fa@fa @w § udtes et @w as St wear &t wzar &dt 31 fer 3g7
dt g Iz Jur I 8 uB fan @3 N§ <t adf ydlear, fa@fa fen 3 fiuse <@gt H3wA
fen dvz Jur Qua Afez fan < #3 § udles 3 fise @&t A3nel 3 Wwe J2ath @ feg
afg B2 fa 3@ Qg »uet mes fed” 99 ydg qgd N3 § udle Haer 3 w3 GH I8 I¥
Hedr g9 & wdl, Ae fa Qumwls <ad fendne & wé3 feg I fa Quaat § fegi wfami
3 udles Bel mue@ Ad Ju? ydee U Js| few agd Qu3dalt N#3 § <t &dt udldam fam
feu Qu & enz x i fage 3 feadhnt w3 eng y ot 3 feardni fs maeh g1 fem
3g7 Qudalt § engnt @ fan wfnd w3 & It wesr uar, # dW3 Iur Qua wfEz J2)

(vip QuBIM =|r HISS (Consumer's Equilibrium) : fer g1 feg wrf Quar 3 fa Gewis

feg fa Qg Su<y ezt udlee BEl wust dwegr & <3 mddt ydt 3¢ H3ISS
3 M3 wmyst Hegr & I3 feg dEt 3udElSt sdt qgsr wdEn fen fendne
feg Qusat & felaHl® (Rational) Mfewr famr 3, fam v feq »a@g feo & I fa @9
myet H3HST § fu I U yuz qdsT Ider J1 Quddl & H3ms & wmfast v <dse
dd6 BEl ds fedht gz wE3T et et g -
(@) <ot =Azgwt dwi di3t few det 3uElst aat W@
(»)  eH3MT WHJU (Homogeneous) M3 TIWdl TS|
(®) Quaat d® wwar & w3ar feufez 3 W3 @ & feg Wwdr mmiws Qgf Tt
eAgei Qud It 999 yaw It I
(7) uaalt aF en3t x M3 yo ULy wfgwt HEdt Iadta v et (Scale of Preference)
dI
Qu3alt @ H3Bs § Jof fea Ju-fd3g ewrar wagwfemr famrr 31 Jur-fy3d 3.
14 feg d3 Jur @ I Quddlt Tt Gemils edaat w fea wefd3d (Map) fio3r
famr 31 & JEt wies o8 Qu3alt daf ergmt xm3 ye far @ "3 § uydle Haer
3 4 fa dwz Jur @ Quo nAfaz J= fegt fed" g9 fea W3 < 6w =Et fea fadt
B3 31 Qu3dlt »ust H3wet § Su I Ju I9s BEt MuE welfdad ygw w3 st § forrs
feg dued J8, @7d 3 €9t Qumls <ag Qua udoe T W35 IJAr ud3z @H I Hedr
feq o3t I€t wzar @r & dH3 Jur Qua ot fan +#3 § ¥es Bl Hagd Jdditl
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|

|

!

|

? ¥ " b famd u
ERIREEL] GOOD X t
ydle waer 31 Quddlt fegi fed @w w3 & v3ar @ w3 3 Quadt Geumis <ag d3 3
YT &8 HUJH (Tangent) g9l J1 Jur fo39 .14 few feg #Az e E3 Afaz I, fam few
Quaalt xenz & 0QW3ar M3 yenz € OKHI3Ir udleer Jd1 dW3 ¥Els SRQua da <t
mind fdg g5 faa G@eumis Tagdt dH3 U™ &8 AUdIH Jadht g5, e fa ffg A, B,Cw3
D,ud3 wHt dud gt fa ffg A faggr fa dM3 Bels Qua Afez 3 »3 @n § udlees BEl
Qu3alt § €3 dt ygg Jger der I f3er fa 3 E§ udlee et qger der J1 ud3z I
grfd39 3 feg mime I fa g AT @emis =dag IC, Qua wfaz 3 w3 fem q9d feo
Qusgalt § ffg E3 fise @&t W3Rt 3 uie W3net yes qoer J1 fa@fa fdg E<t nfast
@79t dug <t Qemis Tad IC,@ O mas 3 I @ feo eqd d3-IuT § AUIH aet I
feg ot args fdg B,Cm3 DQuad a1 der 31 afge 3 Ie 3 fa Jur-fy3g few nfaz fegi
g fdeni, A,B,Cm3 D Wawd, Qudalt ffe EE 3adla I2ar, faozr fa fegt Gemis
Zqdt few A9 3 @79l Q@emls Ta9d IC, Qud o3 Jur &% AUIH Tds Tl @ 3 AfE3 I
Qugdalt fem 3 Qua =Bt @emHis Tadt IC, w3 IC,, fan 3@ @n & =d9 IC,o8 &t <u
H3RS Yz qder AaeEht J5, fa@fa fegi Qua udoz =et @n d® St wea adt 3, fm
ddd diH3 Jur (SR) QT & Audn &dt 9 Aaeh W feg fHer dfewr wr Ager 3 fa Qudalt
de¥ EW3 Qua ot HW3ss & o83 few der 3 fabfa feg w3 ot @n § Su I Su W3wed
yers dder Ji

AUgH3T @ ffg EQua dtvz dur SREt wwE w3 @emls Tdq IC, €l wuE feg ma3r
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J1 Gemils edg € e8e Tzt xm3 yf@WHH%ﬁ?L(JTHWE‘TEH(MRSXy){;EW@j‘T

ﬁlﬁﬁ%%ﬁméwmw(%)émmmwm
ffe EQud @Az xm3 yfegaa ySwaus &t va § Io 88 wigAa fafimr 7 Aaer 3 -
en3 x & ez yfesad yImaus & w9 (MRS)) =
THZ X & dH= P

THZ y ©F dH= P,

(vii) Hear Qua MHES, 'IM w3 = YIS (Income, Substitution and Price Effect
on Demand) : »HT ge 3d Quddalt € feegg w few HE3 § Wy Jud I8 fewdHe dizr
3 fa Quaalt & mmies W3 ¥& engni I Izt few dEt 3uElsl sat wr@eh ufash
Haes feg 3 fa Quadalt & mmes few 3t wr w2, ud3z engmt dhwi W3t wiag
dfgz fem nfa3dt few Qusat & Agmdt v Uuag g w<am # 6w < »mies few
egr ger 3, w3 Uud die war, 7 @n & »miws ufgst & we wAet 31 Qudaht
g H3ud few fem 3¢ wel 3udist & wHes yswe afde sl
gHdl Afgst feg J wael 3 fa enz & diuz few 3alsl wr a@ w3 Qudait
d nies Afgg 931 wifadt o3 few Qusait ufgst &8 aF 37 edbrr Afadt  (Better
off) feg J2ar 3 # feg ufost &F wehyr wAfE3t (Worse off) feg d2ar1 feg fem 9
3 fsdgsg ager 3 fa ot engmi & W3t wdwr g @F Ju IEht g5 fem 3
g 3udlgl & dii3 ysw fagr wier Ji
3ndt wfa3t feg @ I madt 3 fa dwz feg 3udist € s Quddh
Hefdd wHes feg < 3adtdl wr a1 wifadt o3 feg Qudalt ufost & & 37
<dm wfg3t (Better off) feg Id2ar m3 & dt Wit AfESt (Worse off) feg d2am ud3 g
Qg Qgf enzni ¥ <03 W=3adT ydle Adar fagt & wufua dH3  (Relative price) feg at
wret 31 fem 3qT Qg Adfya 39 3 widalt enz € @ wASt enz T yIimaus ader
d1 fem 3¢ & 3uEtSt § yItHaus yse (Substitution Effect) faar #Aer Ji
(vii).1 WTHES YW (Income Effect) : & wHt Quddit @ H3ss Qua Quddit <t mmiws
feg et 3uElEt v w@E 3 df yge der I, § fegaid ww 39 3 AT feq
Qusat d® ufgst &8 <03 mmes wr #@et 3 3 Qg THIWT & TWI W3Tr
ydlewer 31 fem w e feg Jdfewr fa Qusdlt siet @umls <as 3 Quast
QeHls @ad 3 ¥& #Wiwr JI gAd U dad Quddalt € mmEs we aR 37 Qg
ezt & uie HiZdr ydiear w3 @9 Quast Gumis Tad 3 JoEt Qs a9 Qua
wr gier 31 wfadt 3ty du-faza s.15 feg feufenr famr 3
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T3

T2

ICC

-
& = E3
8
= - E2
5
E
J = IC4
IC3
Ic2
IC1
¥
o) M N S 81 s2  s3
Gugaft »uEt w COMMODITY x xr 3T 4. 1s e

Emmﬁnﬁﬁﬁaawﬁlﬁﬁ@amxﬁOMmm@myﬁm
HT3dT ydteer 31 edd a3 fa @ &t »mHes Su @ 0S,J #iEld, 37 Quddlt v H3Bs
ffg E3 ge® @ EJ wedr| fed@ Qo ufos' & dait o83 few I fa@fa g €o
Qemls =39 1C,Qud & famr 3 w3 f&@ Qg x=eHz & ONWIT wdteer 3 w3 y
eHz € OKW3aT udleer 31 & Quddlt €t »mies d9 <t du @ 0S,d #et 3 w3
fea 08,d widt 3 37 @n @ W3Iws ©t Afgdt Pued Em3 E, J2dit fem q9d feo
AUHe 3 fa »miws few 3udidl o8 Qudalt @ H3ss fdg feg < 3l w@Et J,
HHd3 THIAT dvii i3t few IEt 3uElst o7 921 A W3ISS (E.EE, E) U<y fign
& mun few fhgr fo3r w@ 3T Jufu3g few feq wifndt ea9 g wiedt 3 fm § fa
wHEs Quddr (ICC)<ad faar wier 31 feg nmiws Qudar eagd wam@<t 3 fa Qudalt
g meEs few 3uEldl de &8 Qo du<y engwi € udle H¥dl fam 3gF <
ySifafanr qger I, gna3l daf THzT di 3T Afga afdet as1 fer 3q7 mmies
Qudar edg Quddlt @ Sy wHEs Yudt Qud H3ss € Suy ffgmi § wan@el
J1

ud3 HUEGs A3 (Normal Commodities) € HeU feg 37 mmyes Qudar @dd (ICC) €t
e A dt J&t I Qug, WA um I IEt I, e fa wt Jufyza .15 few
2t F1 ud3z I3 THIAT wifadti It g5 fagi & fa wdbr @H3T (Inferior
Commodities) faar wier 3, e fa Qu3ddr BEl da=a € HAES ¥Wd § wihr @H3
mHfgmr wier 31 Iu-fg39 $.16 feg OXud Qua wir enzg Bet aret 3 w3 oy ud
Qua Augs @Rz § femr famr 3
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ICC

GOOD v
m
N

o Sy S 85 54 S

GOOD x
udtr eHgWT O HEGE mHeo  ygie 1de'sHA (Negative) de' JI MIHdIMY <AIMT

fagt Qud wniws yswe foe3wa der 3 @xf eagwi § wlhr engmi faar wier
J1 fem v qgs feg I fa a< GQudalt <t wies ufos &8 g #dt 3 37
€a Iy engwi, fugdi § fa @o wehr muger 3, @ Qusdwr § wer fder I
m3 g Qg wlhr @nz & @ wWugs enz © Quswr wuwr fder 31 @urgde
i Qu3dt miEs Tue @ gWd (W 3) € Qu3ar § wer 3 @w
g qed (edhr @nz) € Qu3dwr § <ur fder 31 wlhr @z @ WHu feg wmiws
Qudar 29 ew®'T Y8 <8 Qug § wiEt I Jufd3d I mime I fa feag <aq
ufgst feqd de I gme (@79 »mes 3) fae3Had (Negative) I #iEl 3 3= ¥d
uR OYud ¥ & Uz widt J1 Jufu3d few feo nfgst E Rig 3 amie g d+t
dI

fen 3t MGG Quaalt & »mies few o Jer #ier 3, Gw < »miws Qusar
a9 (ICC)H3ss ¢ fdent E Em3 E fed Juwet Jet Qua 98, oy ud < § wiet
dl

AiHe 3 fa Quddt & wmiws <uz o8 Qg fea fig (E)3 amie wdmr @z
g Har § wel@er wier 3§ w3 Wuds engz & Har § eu@er w#er Ji
fern 3g7 ot 7 @Az ywdhr ez 3 W3 I x AUES (Normal) @A J 3T Qudalt
g »ies Qudar =9 fie E,; 3 "mie Qua 48 I Ad, JoT I & wdi
e fa Ju-fuza .17 few feuwfenr famr 3, faGfa fed@ wehr @z x &t Har Qua
mHEs yge fge3Ha der Ji
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GOOD vy

viD).2 SIS Y - ey A 17 =
Wﬁmwmawéwﬁﬁamﬁm%mwﬁ?fgﬁ

&% Qu3ddat d »mw mies feg & 3utSt wir Aiet 31 Gegde e A fea Qudait
d% Ydge BEl ALH 100 U I6, # fa G 3 ot engni, I Aal w3 digmt Qua
YdYy dd& I&| gud feg Agt € dH3 20 qu? yIt fa8 I w3 digw & W3 15
qug Y3t 48 J1 Qudat € 48 Ay udleer J, @57 Qua @n € 40 U uydw I
7 J&1 gAd um Quddlt 4 fd8 dlg udleer 3 fanm Qua W @ 60 JUE uyde I
7Y J&5| JT edd Jd fa Agl & dHz 20 qug I ule @ 10 U yIt fd& I we
d w3 diant € duz few et 3l sat QT ge A & diH3 wew I
ufgst 1id € f48 Ag fAage (2x10) 20 Ju? few s #ie g5 fenw 3 Quddht 48
ufgst i3 Ag w3 ufgg’ d dt did udiee 3 amiw 20 que =9 wid gs1 few §
dt Qu3at € »A® »M™ESs (Real income) feg @ fagr wfer 31 A &€ dW3 wee
add fegi 99 J€ 20 dfimit &8 Qudalt € I8 Ay J9 ydle der 31 fegt gve 20
dfimt &8 ydie 9@ J9 AY 9ds, AT df 4% HZar @€ fd8 3 Su @ 99 a3
J #iet 31 Agt & I3 wee @ Quddlt § gl 20 Ju? w9 Is Qg % udle
¢ ey & a8 Agt & wzar §, Qudalt € Har Qud mmiEs yg= (Income Effect) faar
wer 31 ge Quddlt § dlant @ Haad HE ¥d3 AA3 B JIs fen add Qo diant
€ Har (ydle) § uwie add A" & d9 W3dr ydidar! ead ad Qudalt w9 98 diamt <t
gl ge des ¢ fd8 diq It udleer 3, fam Qua @w € I 30 Ju? It ydw d¢ I fenm
3¢7 Quddlt v fud ufags 99 I8 diq udlee 3 d® udw 60 gue der Hl g wd @ ¥4
fd8 < g fage € I8 dlg dt udleer 3 37 QW = dian Qua ydgw We I 30 gug dfg
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famr 3 w3 @r 3 ¥dl 30 Ju? "9 Wi J51 Quddlt fegt ged 30 gue § A’ € Jg HZTT
ydlee I ydo o9 fder 31 fegf 30 qu? &® ge Qo f¥s fd8 Ay Jg ydle Jer I wF
Sugdlt dlamt & Har § uie gad On < @ Ayt & U3 W39 § udleer I 3 few §
rasust yge fagr der 31 gnd Haer feg digni € Har wer @ Qudalt At € Har few
7 T q9er 3 @ § It enz (Ry) € Har Qua maeust yge fagr wier 31 fogaw (Hicks)
»3 MBS (Allen) nar &3 @ AEsUst yse § Js f8d Jufo39 &.18 enmrar <t eantfenr
famr 3

COMMODITY vy

K1- -

|
|
|
i
|
|
1
0o a L a, S L1

fyzg frg - COMMODITY x 3
AUdH dael J, ¥ Quddlt € H3ss < mfa3t J1 fed@ Qu3at xenz &€ OQ Wi3ar
ydte fgar & W3 yenz & OKW3dr ydie fagr 31 #d "wa few =wz x &t
dH3 die widt 3 37 JW3 Jur PLI we® @ PL J wiel 31 fam wr gw I fa
ufgst fifst Hedr @ ot Quddlt g ufggt 3 famrer @Az x§ udle waer JI
rasust yge § due BEl x A3z & diH3 wes Jad Quddit €t eut JEt mmes
$ fen 3q¢ eun fewr wer 3 fa G & WA® wes feg J8 @0 § uw3w
dizr w1 fem 3gF Qusdait & It ufost & dait wfa3t (Better off) M3 &7 It
w3t Afadt (Worse off) feg der 31 dfge 3 3w feg fa Qudat <t »mes 3§
fen fomg && wefenmr wer 3 fa Qo ufgs’ ==t @ewis <agd (IC) Qua ot
wr gier 31 fen g7 Qu3dlt € eut JEt wes Tun BT § mmEs few Tluast
(Compensating Variation) faar wer 31 #d Quddlt 3 enz x <t dH3 wee args <dt Jet
WHS MHES € YIe & I6l-ugdt ardt forfgmr (Neutral) 9a fe3r #ier 3 31 &<t iz
dur RSHE #Aiet I, # fa uadt &z Jyr @ AE39 It 3 w3 Gemrls =agd IC
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&% fieg E 3 Audn daet J1 ge Jurfd3q few Quddit v H3ws fig E3 sew Q@
E 83 mauz J wer 31 E Quad Quddit @Az x et Har 0Q3 =ur @ 0Q, a9 fder 3
w3 THZ y € HaT ok 3 wer @ ok, a9 fder I enzg x el Har few 98 @@ (QQ)
& wasudt yge fagr #er Ji

(vii).3 M YB™ (Price Effect) : 7 Qu3dft € ewgnit xm3 ye Qusar a9 fagr der
3 3 Qg feg 7 fan fea engz & iz feo 3udtst wr widt 3 3 fem Iz
3uetdl € ads @Az € Har Qua uB yge § dW3 yzw fagr wier J1 dH3
yge § 2y ml Quaaht &t »miws w3 erdt ez © iz & mfag s famr
Jd1 ead Id Qu3dlt ewrar udiEdht we @@t & @ngwmt xm3 yfed enz x
¥ 93 e Aet 3 3t fen @ enz x© Har few 9€ @@ § W3 yzw faor
der 31 dMz yge § J&t 3 Jufezd s.19 enmrar & wanemm W Haer Ji

Commodity Y

|
|
: [L1

fen fo3q M M M, M 5 €dd IC,dH3
ayr RL 6'® nuom agvr o1 ge ne EHFodiydl ans wc nyu@‘M%dT Rng;
i ¥8 & wes 4 RLG Wl 31 few ot diz dw § Genls www IC, EffE 3
AUgH ddel 4, 7 fa Quddlt € H3Bs v e ffg gewier 3, @ Qusdlt <t enzg
x gt Har OM3 du @ OM,d #idt 31 feR 3g7 It Aa9 @ng x & a3z Ja we et
3 37 &t diz Jur RL, gT widt 31 @emls ea9 IC, fem &<t itz dur RLE E,fie
3 AUdH dadl 3, faoar fa Qu3ddlt wr H3sBs wr sef fig 31 fenw 3= feo Jdfewr fa
eng x©t I3 wez &% eng x & dar OM, 3 Su @ OM, d @it Jifew 39 ot A
xeA3 © dtH3 J9 we "R 37 AIBs e E, gT w"ier Jidad Jur-fuza few Quddtt
¥ H3®s @ vd fiemt E E, ,Em3 E, & fed dur aat fugr fdzr w@ 37 fem

Jur § o3 Quddlt @ad (Price Consumption Curve) faar wier J1
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(viiiy GuHls ¥ag NMBmE Tvrar Hor ¥a9 "S@ET (Derivation of Demand Curve
from Indifference Curve Analysis) : fug8 uts feg Inclare fendne wuls Har ead § ge@e Bet
Y HY HE3T e areht He, fagi fed” fea HE fa Irdlare § W=Z93HA (Quantitative) gU feg
fufenr w7 Aaer 3 w3 ¢ndl HT fa vedr e Wiz 3Iudlare Afag afder 3, 3= enz <t
dH3 feg 3getdgl »r & 7?1 ud3z Qemls T § fea €& W3 JT I fast dt garfenr
famr 3
(viii).] GQeHIE Tagdr € Aofe3r o Quddlt € Har @dd § AUGs (Normal) @AW M3 wdint
(Inferior) € Heg few ge@z <t yfafomr § dait 3g7 mufswr 7w Aaer 31 Jurfd3ad
$.20 €t HoElsT &8 ufg®’ HUds TH3MT € Har edd "erEt wedlt

A O

C M, M, M, K
fu‘thf—"&g)‘
He B fa Qud T35 _ 42 St Jetwi
O THgAT 3 ygeel J1 Ju-fg3d 8.20 feg Oy ud Qua wwar § four famr 3 w3
0Xud Qug ez x& feor famur 3, fam Wddt War edg f3mg agst 31 vz Jur
PL A3 x©t dMz § wanw@et 3, o fa yIt feadt O, @ =wowd I W< <Az x&t
diHz e @ OP 3 OP,dfg widt 3 w3 otz Jur PL 3 "es @ PL,3 w9t widl I
a3 Jur PL, @H3 x© yIt feadt OP,@ "dwd J1 @Az x+©l oz OP, 3 uie @
OP,J& &% o3 Jur PLJ wiel 31 Su<y dH3 dJuret @ QumHis =dd’ &8 HUdIH
fdenit § w< feq Jur g Hfgwr wier 3 37 feg feq W3 Qudar Jur = wid
3, fiadt fa Su<y HWduz dH3t Qua enz x &t Sy=y Wizgret &t Har § wanr@el
J1 oz Jur PL Quad Quddlt Effg 3 W3Iws &t g3 few I fabfa fed oz
dur PL @eHis =dd IC, &% AudH Jadt 31 fen W3Ims o o83 few Quddit x=nz
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et oM, fearent OP oWz 3 wdleer J1 #d oz we @ OP,J wet J 3 3
duT g8 3 PL,J wiel 3 w3 Quddlt a3 Qudar =ad @ fie E,Qud H3ss «t o83
few der 3, fm8 G@emwls Tdg IC, a3 dur PL,§ Augw dget J1 fie E,3 Quddtt
x A3 it OM, fearent udteer, 3 we fa xenz <t Y3t feawt vz op, 31 fer
3q7 dt otz Jur PL,@ Heu few Quddat Rig E, Qud W3ss <t Uug 3 der I w3
Qg xenzg dmt oM, feargtn ydteer 31 wd fa @nzg x <t yzt fearet dtwz op,get
31 Quddit @ H3ws @ ffg E,E w3 EdM3 Quddr ead 3 Afa3s gsi

2

Qua &3 392 @ mug 3 wHt J& fgdl Har wigwdt meret Ji

Her wiggdt
wAg xHE Cic i Maft oreht
= @ue) HTIST
oP, PL, oM,
opP, PL, OM,
op PL oM

3 3 3

(viii).2

fen Har »gndt few &3t gt di3 w3 ez x &t Hall et wzar @ wag 3 wHT
Har @ad f3md d9 Aae If, o fa Iufo3d $.20 € I8 3wr few feyrel et Ji
fea Har wigHdt Jud39 & 20 fegd@mi Qumis eadl, fagh & »HAwt &8 Har edat
feo gefgm 7 Aaer 3, € wug 3 f3ng A3t aret 31 Jurfo3zg € I8 T T
AUHe 3 fa @nz € 43 wee &8 @nzg © Har few @ur J wier 31 Jufo3g few
Qu3ddlt & Har @ad DD ue wiEt 3 # fa Qud ¥8 3 WA Jof @8 § #AEt T

udbr (ﬁl‘?ﬁ) 'I'Flibl'" Heldt »er AT (Demand Curve in Context of Inferior (Giffen)
Goods) : fTH8 AUgs eAgwi € HYu few Hor @d9 48 3 Ha Jof &8 #idt 3 @8
udhr (fares) engwmt @ Heg feg Har €99 Jof I Qua Wa &8 § wiet I e
ufggt dfimr famr 3 fa Aargs @rgn @ HYg feg mies yge w3 yShaus yse,
&< us3fHa (Positive) ferr €8 98¢ U5, ud wdhr ergmi € H¥u few wifnar &df
derl wdhr eHgwt @ Hdu feg wes yge fd@3Hd (Negative) der d #e fq
yItHaus gaT3Hd (Positive) deT 1 fed fea df® feo mige @@t 3 fa yISmaus yge
AUGs M3 Wt TH3wi, €7 @ HHu feg It us3Ha (Positive) Ier 3, wefd wHes
yge AUds feg @ Heu feg 37 us3Had der I ug wdhr @agwi € Hdu few
fag3Ha (Negative) der 31wt enz & dvz feg ot w@e o wd faezva
WHES YIe U&3HA YIHEUS yIe &8 famrer (over weigh) der 3 37 Quddlt wdhmr
eAz & Har ufgst &8 wer fder 31 fen ur 3w feg Jdfemr fa MGG wehr enzg
o divz feg it »m@et 3 f3@-13¢° fem < Wor weedt widt 31 fow 3 @ o
udr @Rz € dM3 few ewr ger 3 3 @ € Har few & @ur Jer #Aer 3 feg
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fagr @7 Aaer 3 fa 8 AUGs @Az € HYg few ez < dW3 W3 Hall aret H=zar
fegag @3er Hdu 3, @8 wihr enz @ WYy feg I3 w3 Gw < Halt aret wzar
fegag fiur Hdg 31 Jufe3g 21 3 uzr ¥8er 3 fa MGG wer @z x <
dH3 wedt widt 3 3638 Gw & Har & weel #iet 31 e fa

MONEY

PRICE OF x

2 Qg0
QUANTITY DEMANDED OF x

3y Niss 3. 21
dJur-fo3d @ I8 Iwar I uzT ¥Ber d fa wd wdhmr @Hz &t dW3 OP,J 37 eHgz
€ Har 0Q,3 W3 wd wdtmr @Az &t dW3 OP,3 <u @ OP,J widt I 3 fem <t Har
OP.F <u d 0Q,d widt J1 feR 3q7 ot 4 wdtwm eng «t 9wz dd <a @ OP,3 OP,
Jd wiet 3 3t few & Har € d9 €u @ 0Q,3 U I 0Q,J wiet JI # Ju-fu39d fead
ffgmt G Hm3 1§ fed Jur emrgr w3 &3 7@ 37 feg Jur DDue #dt d # fa
wdtr TAgMT @ Heu few Har ea9 Ifom@et 31 fem 3q7 wHt fem Quarar few
Qye gf fad Augs @nz € dH3 wee @ Gn & Har few @wr ger 3§ w3 I3
Tuz 3 Har feg ot J #AEt 3 AT fa wr ergwit @ Fdu few eng &t 3 Sue
&% Gu < Har eudt 3 w3 I3 wiee & Har & uie widt 31 fem e ags feo
3 fa we fea wehr enz € dH3 weet 3 37 Quddlt & »Hg wes feg @ g
wer 3, Ie Qg ufgst &8 nmld J wier 31 few 99 Qo whr THgw & '@ 3
Aa9s (AUt 39 3 Hidaimi) enzst & ydle <ur fder 31 fen o8 dW3 wes @
grege < wdm eng &t Har die wiet 31 gd uR 7w @Rz & diis Su A
3t Qudalt € WAg »mies e widt 31 few 99d ge @9 wuEr J9T dds BEL
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(ix)
Q)

(ii)
(ii)
(iv)
(ix)a

®

AU T3t € Qudar feu ufgst o8 il gdd wdr @ngwt @ Qudar few emur
qder d, faA ddd wdtr enz < Har few @ der 3
A fstas YW (Self-Check Questions) :

udr @ng € dH3 wee &% @H & Har J gud3 fae3Ha wmes
yge yItmaus yge I a2

Qumrls Tad fendne few Qudalt v HW3I®s @w fdg 3 der 3 fmd@ I3
duyr GuHls <9 S ... dadt I

yItHaus yse HUGs 3w € Har @ Hdu few usEHa der 37 w3 widhir
SH3wT & Har @ HWEU ... der 3

A3 ydlee Bet Quddalt & wefodad »mes Jgdt 3 fagst fa
S 3 Jdat eHzwt Qua ... gt get 3

FHSiaE w8 ywst € @39 (Self-Check Questions) :
(i) =u<dl, fammer, (i) AUdH, (iii) faE3HE (Negative), (v) fonfo3s, ugwat
'e'GD:ﬂEF w9 fawdne er Hdsw (Importance of Indifference Curve Analysis) : HIHT3

fagr #er 31 fem o Qurls Tagd femdne © wg3z W efefemt (merits) M3 feeaaa
dles feg @*fg3 <93 aoe feg fen@ne w93 It wd3euae fifw Jfemm fem &<t
3dala © w93 € Jo fsd T3 T§ -

1.

€udaft wr Hass : Quris wagr € Hofesr o HWiZ Iudlae feo e
wfeefea weger @ o o3 fast At QuIt @ HIss @ whE § yum
di3r A7 Haer Ji

wehed @ g g : vt (Bi-lateral) anfuard &t o33 few H3ss yuz 995
et QuHls Tad fendAe w03 Bufed g2 Il A & fowadmi Am3 B3
myr feg wugtmuet @z xm3 yur fed gAd @ <Liwdr dder d 3T Q9
fegi @agwt w mudt ecivgr @Y 39 ade dfgedl @ Iq Jdat engwi & A3
yItHaus wg, a7 @Az I dH3T @ wigus € "a™d &df I #AiE (Two persons,

A & B would continue to exchange their commodities x & y with each other until the marginal rate of

substitution of two commodities becomes equal to the ratio of the prices of two commodities for both
of them).

farfgs wiftmls : Gevfic <aat &t wmofesr &@ wit ez & Har Qua I
T3 o d3 ®ur ygw It sdF Yy Hae wda Har Qua QuIdt & wmes @
yge w3 mgeust yge § & 2y Hae Il

@3ures Wt HIS3T : @ wdl G3uws € 939 few we I e BEE @@
A&t (Factors) @ wdfamt &t @vmils eagt <t mofesr o8 weardt aAs a9 Aaer 3
3 muE B3 § eulfe ¢ BEl Qg fegt we I We BUR @8 @3uws Aust @
Afsmt € @93 a9 maer Jd1 @3ues € fhuiz few Qemis eqadt & mg3uws
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(xi)

(xii)

(Isoquants) @ddt faagr wier J1

FSt (Taxes) At : Qumis <adr & daf (Taxes) &t wat § fsguaz ads =et
gt eafs3nr w7 Ager J1 WY AdAd Bat 3 dd FEE I 3 feg a9 few g
BArg dAe fa ar 3 ddt @ €3 wWe T Ui udl GQumHls <TIdT & wHafeEsr
&5 feg wfenr ar wger 3 fa Quadiwi Qua wH 39 3 mHEs a9 e ys<
feadlt g (Sales Tax) dd && uie Uer JI

Qumls eagt v fea efeer feg & 3 fa fegit gdgt wt Quaalt <t awt
(Consumer's Surplus) § WU Hae Jf1 Quddt & adt § wuzs et Qumils <aat
dl @93 A wma. fagam (JR. Hicks) & di3t #hi

fen 3qf wAt Que of fa Qurls <ad ferdme <1 <93 mw € ¥y d3at
fes wdzeuge ghar fsa@et J

Idige famdne W2 Qurls wag fand@ne f49 wrsawt (Similarities
between Utility Analysis and indifference Curve Analysis) :

dgt fend@net feg Qudalt § fedawis iemm famr I

Quaalt @ ¥W3ss i wazt few & fegt ¥ femdnet few w3 gt 31 @<
dgi @agni @ HIHZ 3Iudlae W3 @gf ez It dM3T © wigu3 "atHd
J2, Bn 28 3Iudlue fendne few Qu3dlt #W3ss few der 31 gAd uw Qewls
2dd fen8ne wils & Quddlt @ H3®s BEl wgdl was feg I fa Jat ewgmf
¥ "Wz yItmaust wd @i engwi € dW3T @ wmguz € wdwd J9|
feg €T fendme 3Iudlaie € wes © uder Quo wufas gs1 IuclNIe =ad
fen8ne few wams 3 feg fewr 3 fa WG fan Gudelt I8 fan enz
g W39 <cuel wet 3 On e @ngz y3It "Wz Iwdlare weer wier J1 feR 3q
gt »t Qud ot fa Qumls Tad wud dHe ¢ fdg I8 sfanr Jer 31 feg fen
qdd 3 fa yImaus & HWZ wd wedl At I fa@fa fam engz < w3ar
Quzat a3 <udt wiet 3, €w u Iudlae wewr wer I, w3 gAdt eH3z w
fma & w3gr Quadlt I3 weedt wie 3, €wW v Iwulwe euer wer J1 dfge
3 3w feg fa QuHis Tad fendne few @ AWz YEiraus w9, wed HiHiz 3Inclare
Qua It mmofaz It I

n3g-fedtuE  (Introspective) fedt & <=a3€ I&|

Qurls vao fuRd8ne & INdlaE R8T ® yaEd §“IH3T(Superiority

of Indifference Curve Analysis Over Utility) : HiHi3 3nclare fendue i @3et § fumrs feg
fer8ne fagr wer 31 QuHls Tad ferdAes HiHZ 3udlie <ad ferdrae &8 fagt di& ddd
€30 Vifemr wier 3 @gf T Jof Tdes dI3T famr I

1.

Gomls T=dd ferdues AWz Incdhre ferdne o8 we W3 3 wafals J|
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2. Qeis Tad fendne, Iudluie fendne &8 <ud fergrgudea J1 fma AWIZ IATaIE
fen8ne fhae feq ez @ Wdu few It Quddalt @ H3ss <t feurfimr qger 3 €8
GeHls a9 fendne fea 3 Su enzni, e fa HaGU3t (Substitute) THIMT M3 Udd
(Complementary) €H3wT & Heg feg < Quddlt € H3ss < femrfimr gger Ji

3. HH3 Iudlare fendue wighad Iudlare § HMTHA (Cardinal) fedt &v& Wit
Aaer 3 ud3 fabfa guctare fea wdfefamrsa gesr 3, fan § Hitmm3na 39 3 &dt
Hfmm w7 HaeTl yd3 fen Qa3 § Qumis <ag fendne few Iudlae § qHewd
(Ordinal) fedt &7& wifimr fapr 3, & fa AWho3ana fedt o8 fumrer feeafaa J1

4. Gumls <qd fendue engz & I3 feu 3ueist ags W yge, »mivs yse w3
YIHEUs yge e mBa-msd wftls adger Ji

5. feg fer8ne widtr engni & Har v & wiftmls Jqoer I ud3z Iudle ferdne
ol wldtm eHgwi @ Hegs few Har fHuiz od wiftmis sdt ager Hh

6. feg fer@mus uwar ¢ "Wz Iudlare <t wifecofaa wd3 &at Jer

7. fen fem@me wwar wit Izt few d= et 3dishwt v Qusdlt & s@Et
Quad U= @8 ygw ¥3d "Aeddl IHS dd Ade Jil 7 fan @enz & dH3 wes
% Guddat v H3ms ufogst o8 @791 Gumwls Tag Quad mauz 9 wer I 3T
fem uw ge 3 fa Quadl & st few ufost o e Jfemr 3

(xiii) 'e'GD:ﬂEF wa9 ferdnz WBYST (Criticism of Indifference Curve Analysis) : 8vHls
Qudalt € Har Hedt fea fen3fez w3 fecofoa fewdne e wogwm3d feg yfifdt
yuz diFt 3 udz feg @t fea et fewes gnmar di3t wdgsr 3 waz adt I

ufad, GeHls ead ferd8aes Quddlt © H3Bs € des engwt € Wdu few ot wws
wEadt yErs gder 31 A Quddlt ur H3Bs s engwi Wedl fsqufaz adst 3t f3s gw<d
Jy-fg39 ge@er udar, fan § AHSE™ °g3 WHfA® der J1 99 #F fen I Su engwi Addl
Qu3alt © H3®s BEl g3 It I¥Sed IfE3 (Mathematics) € 83 det I +# fa wawd W
fema3t < avg 3 ggd Jder 31 gnd, @uHis edd fendne fea wafefomrsa ugsr 3 #
dles few Um w@edhmi em3fea mifimret Qua udt 3¢ & de 3 wAHde 31 guad few
fan @nz &t Har § wesr fea grgauyl (objective) d3/ar 3, faH § wes BET HEHl Fesret
Qua mufaz wafefamrsa a1 § &dt <afzmm w7 Aaerl 3N, Gemwls <ag fendne aEl
nifeegifaa HE3T Qua mafaz 3, # fa sl adt1 @ugds ex fen fendnus wiegwa Qudqit
& Ju-fu3a feg feg Tu<y Tad’ M3 Qg Qud ug Jy<y Hdfaw & ude weadt It Ji
ud3 mudl dies feg gg3 Qusdimt § fegt dist Yt et mig &dt deh fem 3 femer 98, fen
fen8nz evar Bl fea da W3, fa Quddlt fe@aHl® (Rational) 31 ud3z AHw feg wHt Sued
gt fa Quddlt aet ed mueEt H3Het § Su 3 Su J9s € g Avm feg ydIfez diF-faem,
SHaT, wuEht mrezt 3 ygifez 7 A engnt yIt wuet Har § Iadia ffer 31 Une, §. Judens
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Bal &% UH diz7 famr 31 feR q9d @n 3 fen fendme § ‘uael Haw s 438 feu
(Old wine in new Bottles) fagr 31 Gvmls <ad femdns Iudlae © Wy el wizg-fadiue
(introspective) UM (cardinal) Idtd & @ fAde nizgfsdiue (introspective) FHE™@A  (ordinal)
3dld § @d3er I, A< fa ¥ ni3g fsdiuz (introspective) Qua mmarfaz gs1 Qudelt € 3adla
& wan@eE Bl 1, 2, 3 wife Pmiat (cardinals) €t &F @emls Tag ferdre 1,11, Ml wfe Hega
(ordinals) Wiai @ ¥ar § Tg3zer I feg fendue wed HWZ Iudlare & & wed HHZ
yItnaus @ fsun § T93er 31 a8 mAii3 Iudlae € fouw feg Qudalt € HW3ss BeEt
fea enz e Wiz Iudlare § W € I3 @ niguz & 8 A, gHd enz T Wiz Indlare

MU, MU,
n@@_ﬂe‘fa‘mgén@ns—l) T ¥ gd'9d Jd&" der J, R 3qF It @euHis Taq
X y

fen8ne feg & € eHgwi fegad W3 yIinawus w9

1o

dei Tagnt e dH3T @ wigus

MRS... — Price of x
< * Priceof y

fea foum Qu3alt € H3sBs @ Afast § yuz qas feg wHes afder 31 Qergges e 7 Qudait
AgHE 35 Afa3it A, Bm3 Cas m3 7 @g AS Ba& m3 CE A3 3adlg fder J 3t fegf
fed" A€t (Qudauz) ydle 37 forgz 3 ud3z Bm3 Cfed Quaslt €& 3adla &€ wit-niu (Uao-
Ung) "Ha J51 fen o83 feug QuHis Tagd fendue adt Qudalt § nifsnes3r (v 3adla HWedl
FUH) T WgHET ddsT der 31 W3, Gumls Tad fendne da-must (unrealistic) 83, W3t feg
uds Y33t (Perfect Competition) @Ud Wua3 d dds < sl &dt I fa@fa »nid Al few
3T yds yIiuakzr @3 gwg € Je 3 & gagg dt T
|\ H'd WH (Summary)

IHlaIe fendue Tt @e3ein § fumrs few dud I8 A3 I ufast wiuedg & 1881
feg Qumils ¥ar Tad & Iasla & fm § Cw & © fewadt fegaa 3wed i
Haeset wes Bt @df3nr Hl, or fa Quddlt & Har aes Beh udz amie @ widg-HH3dM,
e fa ude, A¥endl, fagan wife 3 fen 3asla § Qu3at & Har § wes et <afzmm
Qemis Har 2ad fendne feq Qusddalt & Har § fed AR & ez @ HYg feg fegrger Ji
feg fewdne a9 WE3t, e fa Iavewa Iudlars, Iadla © s <t ufgasusT, Afam feg
IHd 3adtg, felants Guddlt wife & a GQudalt € HW3ss < fenwrfuwr qaer 31 few
fen8ne feg €< THzwi fegdd wed HiHZ yItnawus € €d & ugsr Bt arel, fan wigHa
wd feq eng & 39T Quddlt I8 Tud AEt 3 3T @n w @W enz yIt HiWiz IRdre weer
Aer 3 m3 fen 3 @8el QuHis Tad fendne few fea @nz <1 dH3 feu 3u<lsl @
&8 Gn @nzg € Har Qua d¢ yge § Ha 39 3 & Hal »es yge w3 yIinaus yse
grrgr @Az Y3t Quddlt & Har Qua 08 yge § feufenr famr 31 w fa famrer feegrfaq
31 fen foun few Qudalt € H3IBs § WUGS (Normal) TH3MT W3 Wt (Inferior) THIMT €
ey feg feufenr fammr 31 M8 Augs @ngmi @ Wdg few dz m3 @r @Az & Har

j gd™¥d dd&T der d1 se, MIGH33T (uncertainty) S8t Afa3dtmi feg
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fegdrd @8e (Negative) Heu feufen famm 3, @8 whmr Tagwi € Hdy feg I3 w3 wdhr

eAgwt & Har feg fHT (Positive) Hda & wanfenr famr 3 & fa Gemls Tag ferdue <hmi

»dg HH39 € fer § fead &St W3 wI3”udE €& (Contribution) HaT aret 31 udz fea <t Iz

fewest & Qumls Tad fendnae & a3 i, e fa nid 39dld (Weak Ordering), MfHT

39 3 wed HiNZ Iudlare ©t uder § mus@E, wifsnfessr €t Afast few @ o de, wfe

$ Qg dizr 31 ud3z fegi I3 Qa3 € wedge & feg fagr wr waer I fa Qemis

Tad o Idsta Quadlt & War © Hdu feg fea mgvfea Wis vgd Agz Jdfemr 3

\Y HISWYSET UyasW (Key Concepts)

1. dHg ([@AS) T (The Budget Line) : Qusdft & & nmies w3 gt engmt ot
&3t 3t &8, dH3 Jur det Tzt @ @i SuCy AfImT (combinations) &
wanget 3 fagi § Qu3alt udle waer Ji

2. »es QUITT T (Income-Consumption Curve) : IJ IS ANS dfge 3 A= Qudait
g mmes few 3aeisEl mle o8 Quddlt € H3Bs € du<y fdgnt § fheGe et
29d § mHeEs Quddar 2d9 fagr #Afer Ji

3. Qurls (AMBW) WAT (Indifference Curve) : §vHis Tdag @ gt & wifnd Ju<y
Afgmt $ warw@et 3 # Qu3at § fed fadl H3w w1 3Inclare e asi

4. Higudl g (Saturation Point) : € fifg #e fai @Az = Qu3w I35 & Qusdf,
Gn enz 3 du I Ju I Il Yyuz der 3 w3 HiHZ Iudlare fied € wdag
Jger di

5. WIHES YBW (Income Effect) : fdst It wefaa nmies 3 wd fan <z <t dii3 wee &5 @R
ez & Hafl aret w=ar feg T I AR G § wmies yge faor wer J)

6. AESUSt YST (Substitution Effect) : 7 fai @nzg @t I3 wes a5 @w & Har few
Tur, Quddlt gmrar @H @Rz € J9 AHe3T @@t @rgn €t udle We qad dizr
wer 3 3 G@n § masudt yge fagr wer Ji

7. HiHis yFhreus &t ®a (Marginal Rate of Substitution) : Qusdft enz x et fea fearet
J9 ydles Bl eng y et fussht feareni 83 Bt famrg der J, awa3 Gn @
48 Inclare few d€l 3u<let &7 w, @n § Wiz yItmaws <t w9 faar wier 3

8. M QUBSr T (Price-Consumption Curve) : fait @Az & dHz few 3utst wle
5 Quddlt € H3ss € Ju<y figmt § fie@e <@l Jur § dh3-Gusar Tag faar

Aer JI
VL YAST w (Suggested Books)
1. B.K. Sharma and Gulshan Kumar, Price Theory and Distribution (Punjabi Medium).

2. ned. velas fitw, Har Bl w2 Boes yourfaworar e »ows aTsT
(mieered : 61 yamw fefine)|
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Quialt < an
(Consumer's Surplus)

ys € gu Jur

L gfHar  (Introduction)

0. us & €87 (Objectives)

. us u ferAr (Subject-Matter)

IV. Hd WH (Summary)

V. HJ3QUdEe Udser  (Key-Concepts)

VL Un3d Hdl (Suggested Books)

VI. fewmua €33U39
(®) ¥n €33 @8 y®s (Long Answer Questions)
(m) 82 €33 @8 YHS (Short Answer Questions)

I Iﬂﬁ' (Introduction)
wHt A @9 2ud of fa @ Jet fowmast fan engz § udle der 3 3 Ga
wand dt feg wfgwn ager 3 fa A feg enz gwa &e yafss dvz @ waed wAst
s aret 31 fen 3 3@ feg 3 fa Qo feg muger I fa fen ez < »ms &9 fifsl
dvz "<t H, i & fa @9 wer Jgs BEt famg Wi, @n I3 I8 On fewast
d feg @Az we dM3z 3 s areh fem v ge feg 3 fa Quddalt udlel et eng
g fifsl dv3 S et f3ma At w3 fifst we dwz 3 @ § feg enz fis wreEl, few
feg8 »izg & Qu3dat & Wt fagr #wier J1 gd waet &9 fan <Az § udlees =Et
ffa fema3t fifst dh3 8= et famg 3 w3 €0 fuzst (We) a3 »mm o fder
Jd, €&t € w33 § It Quaat & adt fagr #ier J1 Qu3aht & Wt & ugsr © mufsa
yar @9 wg3 HJI3e J1I fem gdf wadl afgmre (Welfare) § fHes e w3s dizr wier
3 w3 feg ugsT AIAd evMdr B Qud Id (Tax) Bar@e &€ Sn8 feg & Wd3euade
gfiar »er qaet 31 fen et Qusalt & gHt € Aafaazr forrs &9 Jue g8 fem
us &g wrt fem e wiftmis aaidr
n uvs e Q'e'(Objectives of the Lesson)
1. Gugaft <t 8dt <t uwager I3 wEsT
(To Know About The Concept of Consumer's Surplus)
2. Qusdlt & gt § vz
(Measurement of Consumer's Surplus)

3. Gusgdat =t aHt & wSger

(Criticism of Consumer's Surplus)
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4. Gugat €t gt <t wd33TI

(Importance of Consumer's Surplus)
III. g er M"—I‘lﬁ' (Subject-Matter of the lesson)
1. Gu3daft <t adt v wagm
(Meaning of Consumer's Surplus)
2 HW9Hs < fedl gwrar Qudaft & Wt = ww -
(Measurement of Consumer's Surplus through Marshallian Approach)
2(a) Afgd W3 3 (Constant Price), 2(b) dM3 wex 3 (Fall in Price), M3 2(c) dMH3
fég @ur d& 3 (Increase in Price)
3. W3 (Assumptions)
4. HR-UBIE YHS (Self-Check Questions)
Gumrls <agt & wofesr &8 Quddt & adt § wue
(Measurement of Consumer's Surplus with the help of Indifference Curves)
6. dmz fEo 3uetdl e Qudat & aHt Qua ys=
(Effect of Change in Price on Consumer's Surplus)
7. mes fd9 3ueidgl wr Qudalt € St Qua yge
(Effect of Change in Income on Consumer's Surplus)
Guzatt &t gt ¥t wWB9sT (Criticism of Consumer's Surplus)
Quaalt &€ aHt € w33
(Importance of the Concept of Consumer's Surplus)
10. HS-HUBd& YHS (Self-Check Questions)
Quidl <t
Qudqt &t 8Hl < uds wow W39 @ fen €9 wg3z It wI3eude @ Juet
J1 Quzalt <t gt &t uwasr We I ufa®® AE3ST (Classical) »dg HHIdT & &3t w3
gme &g AT (Jevons) M3 Y€l (Dupuit) & fem f€e Jd9 wmua di3r1 3uel feaq
fetoing Hl, fm & Qu3at &t adt § fa wfowr 3 ug s o fen & <393 d9Ts
o3 Quidii (@) § Hrse @l G (Suplus) § féd Juifiza @ fedt @t s
e w3s di311 feg fagr #er 3 fa fen Qudz §. Waws (Marshall) & 3uet gmrar o3t
dfemm 3yEl 3 fewer dAsfas(enkin), & < Quddt < Wt € uasr § feafz dizr
w3 fen § mu@ 39 3 It IIUE (Taxation) T wifimrel Bet @afzmm udz fea 4.
Hang dt H, fim 3 wudt unza, fuGs fa@dt we 3Mwfed ASCGw  (Pure Theory of
Domestic Values) 1879 €9 fem udsr & ufgst & gl wufamm w3 ygiez dizn 4.
HoHs & dt fen ugsr § ‘Quadlt € BIrs (Rent) w & f&3n1 fem I amie HIHS
3 myet unza ffHlusH »eg feaaTHan’ (Principles of Economics) €9 urdsr &9 d9 wHu@
d3r w3 fem & Quddlt € gl e & fo3n wme &9 fem I feger §. Awa. foan
(J.R. Hicks) & €Guddqit & aut < ugsr &9 Qumls <dd femdues <1 =93 ewar da

© *®
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U9 di31

4. Wong ¢ fegad €9 f¥q fewast fan =enz § udlee mEt faodt =u ot
a9 3l famrg der 3 w3 faast a3 was &9 €@o mer (ffer) goer 3 fegag »izg
g H3IWl w Wy der J, fam § Qudat & @Hl fagor W mawr Ji
("The excess of price which a person would be willing to pay rather than go without the thing over that which
he actually does pay, is the economic measure of this surplus satisfaction. It may be called as consumer's
surplus"). ----Marshall
QTdar w3rgq fan enz <t W3, # wHt S Bt f3nrg IS gf w3 # dH3 Wt »As &9
f9Q i 2 wiza § o QuIah < AW faar wer 3|
("Consumer's surplus is the difference between what we would pay and what we have to pay, is called consumer's
surplus."----Tauzing)
U&HE (Penson) € Huel &9 fan @nz BEl ¥ I3 »Ht ¥ et famg g of »3
W owis oz g WS Ut 3, @ai fewd waa & QuIdh @ AWt faor Wt 31 (The

difference between what we would pay and what we have to pay, is called consumer's surplus"------------

Penson)

n3 &9 fggr v waer I fa Quadlt #d° fan enz & udleer J 3 waEng ot
G & Qg e dz 3 iy widt 3 fist Iz Qo @z et famwg der I fest <ot
d3t @ gda § It Qudait & aHt fagr wer I Qegde & 7 fEa QuIdht yIt fas
ﬁafe"fsoa-a"m?@zi_sfswa Yz Gnd €o Ay 25 I yIt fag ot iz =

:=25d:) 5d: € H¥dHd gdl JI
z.mm!!fm @3t & @t e Wy

Q@Hﬂﬁﬁﬁ?wﬁxmﬁ?aﬂwwm

2(a) dH3 Afgd dfae &8, 2(b) dH3 Wes a8 M3 2(c) dIM3 TuE &S|
2(a) WHYE ¥ dhz nfve sfoz = (With Constant Price of Commodity)

Gugait <t gt € uder wee Iudare © foauw € wog 3 gl At J
e e wrt fan enz It J9 feaaehwi udleed wid of 3 few @Az I fise e
HHiZ Iudlaie weer 98 #Afer 31 wHt weed of @ fad @z & dH3 @ ez I
fise =8 AWz IEdlaie € Tdgad Jet d, €8 It Qusdalt H3ws < aw3 ffg der
31 fen u ge I fqa Quddt fan enz It @38t fearehmt ot udleer 3 fa@ @
d @H3 ¥ HWIZ Iudlae Gnet d3 € wwg Jder 31 fea fEa wfudt mfast 3 fifg
Qu3alt AWz 3IHdlare € "ogd dW3 mer ader J1 udz fem Wiz fearel 3 ufost
ydleht gt ez I feaeht 3 QR wrg &9 & aret dvz 3 fommer AiWIZ
Iudtaie fuser afder 31 few & wHl Jor &3t ardt wgwdt & 1 gdt & fewr wae
gt
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saget & 1
Qudalt & aft er W

fearett Whitz Iwdla=E adtws | Quielt & Il

1 22 12 10
2 20 12 8
3 18 12 6
4 16 12 4
5 14 12 2
6 12 12 0
7 10 12

At &9 wrt engz & y3It feaet I3 12 quB Hat I Aget I A uzr wser
3 fa @ngz v W3 Iudlae 22 3 wed 10 I wer 31 W e Qudsat enz &t udle
i feareht ffq 3 <o @ 6 a9 fder 3 fa@fa @z & Iz 12 QU8 I W3 =
Qg enz < 8<t feael ydieer d 37 @Az © HWIZ Iudlale w3 dvz ffa gd <
g9ad Js1 fem 39T Qg wd ez & <t feawel wdleer 3 37 QuIdht H3Iss & a3
g der 31 fenm wfast &9 Qg Jdet ew H3wdt yuz &t a9 fogr den fa@fa fed
A3 3Irdlare 3 HAZ figer 3 fa Qo wear < @38t Ww3ar @ § f3mg der 3
w3 fed eng & dii3 w3 HiWiz Iudlae fa gd @ gdwad Js1 e fa »Ht »ioHdt &9
Qye g fa fen 3 ufg®@ii Uw feaehyi 3 fiuge @@ WiWiZ Iudlae enz <t divs 3
fammer ger 3 w3 Qo few € g8 12 que dM3 mier gder J1 few 3 3w I fa (22-12)
10 feaet € gorgg Qudalt €t adt yuz It 31 gndt feael 3 @rg 20 9: € gIEad
HHIZ Iutare yuz der J, nefad Qg fen & dvz 12 qu ot fder 3 w3 @nd (20-12) 8
g: ¢ gdgd Quddlt & Wt yuz I wiet 31 fen 3¢ Qo enz I Al I, dnet
fearehi 3 Qe 6, 4, M3 2 JU€ ¢ "dgd Qudalt & aHt yuz qger 31 few 39T IB
Quzatt <t gt 30 gu € "agg It JI

Quaalt & adt § Jo €ar emar <t fufewr W maer J1 fa@fa enz & dW=
yIt feaet 12 qu? 3 w3 @ 28 H3Bs ©f o83 €9 der d wd Qg eng ¥t B8
fearehi ydteer 3 m3 fegt 8 feaeht § udlee et €@ I® I3 (12%x6) 72 TUB
€ gggd fder 31 udz e fa Ag uzr 3 fa f¥a @nz I fuse <@ 3Indle, Gw
@Az <€ dMz u dt yarewer ger 3 faost fa ffa Qudsalt 2= BEt f3ma der 31 fem
el Quaalt ez &t 8 feaet I I8 (12X 6) 72 Ju€ S § fawg der I #
i i & feaghyt @ J& HIHIZ 3RS  (22+20+18+16+14+12) 102 Jue €
M3 Qg 102 JuB T BEl famg der I udz wms Ko enz < fegt aw
ydlee ®Et Qg des 72 gug fder 31 fem 3¢ dof fegarg »izg I fa@fa
i & feaghwi @ 102 Jue S BEt f3mg wl ud3z »mAs e Gnd fiae 72

|

]

;
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qug Jt 3 g5 W3 Gnd (102-72) 30 gue € "dwgd Qudalt < Fdt yuz det I
Qusat & 8dt = J% IndlaeudiEt arght feaehyt € faedt x 3

Gusaft <t 8Ht €t wasr § Jur 939 & 1 e & wowfewr famr 31 fed X
gd Qua @nz <t dW3 W3 "Wz Iudlaie § fowr famr 31 Jur fo39 e MU Zag
HH3 Iuclare & wan@el 3 famel w®6 98 3 A Jof @8 § 31 fem 3 uzr ¥
3 fa @ W@ Qusdalt enz & Jg fearghi udleer wier 3 37 GW @H3z I HMZ
AN weer wer J1 e fa Ag uzr 3 fa AWz Iudlare @ dW3 § war@er
J1 fam § fEa fomadt Sy Sy feaehi & udle 996 ®et @ & f3mg der 31 #
Hst @ enz € OoPdW3 3 3 Quddlt v H3Bs §F J2ar fifd Qg enz X dmf OM
fearehi udleer 31 fa@fa @rg OM feaet &t udle o® @z I fise <& HWZ
IEclIE dH3 OP ¥ "d™wd der J1 <Az < udlet aret wudt feaet , M Qusat &
Jet Qusdlt € gHt yes &dt qoet faGfa fem »mudt feadt & wdle 3 fise <@g
A3 Iucdlare fen & dH3 € wogd der 3 ud3z fem »udt feaet M 3 enz Ehf
ufgst < @i feareht & wdle 3 Quaat § Qusat & adt yuz det 31 Iu-fu3q
g 1 &9 Quaat gmar @z dmf OM fearghwi & wdle 3 fuse @@ I8 3IAare,
HIHI3 3HlaIe @99 € 48 fdg M3qd & 433 € ¥dwg J<ar! fem w 3w d fa @ng
g OM feaent 3 fHse =@ d® Iudlde ODKM € Hd™d J<dr ud3z fest Jet
d3, OP 578 Quddlt wid enz &t OM fearghwt udleer 3 37 wAg @9 Qg I8 Fan
OPKM fder 31 fenm 3q7 wHt Que o fa Qudat § I8 Tu H3IW (ODKM-OPKM) PKD
¥ gdggd fusedl 3 e fa Jur fo39 & 1 3 AIHE I

D
>
=
5 4
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-
=
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2(b) WNg a dE3 weT (Decline in Price of Commodity)

7 ez & dM3 OP3I we I OPl J we 3 Quddit ufust &8 wnz & <03
fearehi ydleam fam €@ fife & Qu3dalt & I3 adt e <& @ur g #«dan few 3§
wEHYEl & 2 ¥WaT AHfSwT wr Ader J1 wgHdl & 1 R wHl dud of fa ad Qudait
@Az <t ufgdt fearet ydleer 3 3F @r & 12 gug oWz 23t o€ 3 fen feaet =et
Guzatt 22 que I St fawg A fem v se I fa @uer A3 IEdlae 22 JuB
¥ gded Hhl fed Quddalt & Wt 10 gug € "9wd Hh gaw Idfa enz & dH3
12 U8 3 we 3 8§ guB J widt I 3 Qu3alt § uwe dR ¥ 4@  (veHdEl & 2) TsI
ge Qusdt ez i ¢ fearghwi & @ 3 g feareht ydldam

wgget 3 2
dz wez 3 Quieh € @t e W

g et feaehwt | Wiz gudge | e(T:) | Quiet @ awt
1 22 8 14
2 20 8 12
3 18 8 10
4 16 8 8
5 14 8 6
6 12 8 4
7 10 8 2
8 8 8 0

ge Qusdt & d% gt ufgst o8 Su #Adt 3, e fa wigndt & 2 &9 foufemr famr
3 fma Gusaht enz &t I3 wee I ufast (wgmsl & 1 wigng) ez dw ¢ feareghut
ydteer Ht w3 Grer d% 3IEae 30 Jue @ Hawd H, g I3 wee Gud3s Gusalt
eng ©ii ¢ feadhi & @ s feadini (womel & 2) wdlker w3 @w <t dw &t
30 90 3 20 d (mgHEt B 1), 56 I- € ¥IEd J wE I fenm I M3 wes I
Qu3alt ewrar @Rz €t Ju feargt udlee d9d @ € I® gHl €9 @ur J wAer
JI
fen 98 & wHt Ju-fd3d & 2 g & w9AHT HAE T
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M., f PRICE
=

M 1
GOOD-x

Jyrfize 4 2

Jur 939 & 2 I AiHe I fa enz X < I3 wee &8 Qudel < aWt eu =<
3 Qu3dalt engz & oPdH3 Qud OM W39 udleer Wt w3 @nel DKPE wawd Quddaft
d 8Ht yuz JIEt Jh ge e X eng & yFt feawt dws or3 we 3@ op, dfg aret 3t
Qugdat X @Az & OM, W3dr ydleer 3 w3 @n § Quddat &t adt ufos’ &8 =u 3 DK P,
< gd"d fusdt 3 # ufost S PKK P @ wdEad €u 3, fae fa Jur fu3g & 2 f&u feurfemr
famr 3

2(c) wag © W8 WIE S (Increase in Price of Commodity) 7 @Az & a3 < 7=
3t Quddlt ufgst &8 e feaeht udidar w3 @R ywz Qusait <t 8t & ufast
8 we wedtl fae fa Jurfoza & 3 &g foufemr famr I
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Y

D

P1 K1
8 LT LT [ T
S
=

D
8] M1 M X
QUANITY OF x
dvfNae & 3

Jufg39 3 AUHe I fa @€ @Az X & dH3 OP ¥ wdwd Hi 37 Quddlt @nz
X & OMH3ar ydteer Ht »3 @rg yuz 98 Qudalt & 4% aHt DKP e ga=gd Hh (Qur
939 %.1) g= #< <Az & yIt feart otz Tud OP3F OP,J wiet 3 37 Quddat enz Xt
H3dT OM 3 wer @ OM, ddlwer 31 @3 OM, Hdlee &% @né DKP, € "dwd Qusql <
95 gHl yuz Iet 31 (Jur 939 &, 2) # fa ufost & P KK PE "gaad wie 31 (dur fi3q
. 3) few 3g7 Jufd39 3 Wine I fa ez < I3 cus &8 Qudalt &t I art 9 ot
wr wiEt 3
3. Wa3Wr (Assumptions)
fan & fuiz § wWiHe dds BE I Wa3I=e Bt Bagdar wgdl I wiEAT
J51 HgEg & < gHt & uger HYdl Jds fedbwi w3l mEht g
@) feg wa3r BEt aret 3 fa Iwudtare § Wi A7 Ager 3 w3 fem § wuz €
feut witmreraa (Cardinal) J1
(i) HOHS & W3l €9 uydgs Haed <t nfast § Hed I8 engwi i diwst § Afag
Hienm 3 "Ha3 eW3z & Har w3 uadst €9 Jet 3ueist & 92
(iii) HdHg & W33 BEl 3 fa =z & Jet yItmaus (Substitute) THI &dt It
(ivy HIHg & feg w3 & BEt I fa Quaalt i wesi, geht wife R Jel
3aetdt &dt geEh
v) HoH® & feg Wd3 et I fa fa @Az 3 yuz Je @@ Iudhre v fan Ja
TH3 T Yyuz Je T8 IudlIe &8 dEl Hdu adt I
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(vi) Quaalt €t gHt @ wed Wiz Iudlare @ foun § Hismm famr 3
4. W-ysiaz yws
(Self-Check Questions)
@) Qusat < gdt < uasr 393tgdy 39 FW. & fd3r wh
(ii) wans & GQuget <t aut s =t df uasT & <af3mm
(ii) HdHS wgHd feqd @Az 3 yuz dT @ Iucdle endl @ng 3 e =3

10 104

IACHIE 3o Jder Jdi
vy # fam enz & dH3 we wR 3t Quddlt § fuses <=t Qu3zaht < adt.......
At Ji

) Qu3at <t aut & ufgs’ &8 Ayl Ids Qud3 Wawg & fem § wmust

(vi) Sugst &t aWt I ot I I? €33 dew 35 w39t fo feui
4(1) uEt @<t ydhi g9 @@ ufgd Ud ymst € €3
(i) HOHS (i) IHINIE (i) wWHe (iv) U (v) fdusay we feastian
5. Quialt @ ¥t § Qenlls wast @ nofesr s Wwe
(Measurement of Consumer's Surplus with the help of Indifference Curves)

Qudalt & Wt § Hue ¥ WIHE ©WdT wusT® I IHmd  (Cardinal) €ar
gHegd  (Ordinal) €91 € AHdEaT & wWi¥gsr © femr gafemr 31 Qxf wgwad Qudaft
€ 8t § WuE BE HOHs emgr BEMT € Wy HE3T T3 Iudlaie §
(Cardianal) 39 3 fHfewm 7r waer 3 w3 €rdt WE3 fa Wedr e HiWZ Iudlaie wiag
Ifder 3, @ € Gusdt enz Guad weEd ugger v wer I3 A feg afg 3@ fa
e @Az < dW3 wedl I 3T Quddlt ufgst & dait mfast €9 I Afer I wAE MHEs
ffg @ur g wer 3 w3 Wear & HWZ Iudlare § wfag Hiewr famr 31 Qemis <ag
fen@ue @ YWy fesawzei, fogaqn 3 M85 wigAd Iuclare & »iZ3audt  (Subjective)
w3 Hafefamifesa ugsr 3 w3 few qad fen § Pmia fedt &8 &dt fifewr 7 Haen
HIHS Trgr el arel gndt W83 fa wedr v Wiz Iudlaie wfge ofder 3, faBfa
HIHS nigAd feq fewmast ffa engz @"ug »usl d® mmies e &3 fsarer (Negiligible)
3T It Hdg dder I fen BE uvedr @ AWz IEdlaie f€o d€t edTsuar (Significant)
3gdtdl sdt wm@Et ud3z wdeai wigHd feg wgdt sdt I fa At eHgwi @ Wew
f&g wmfwgr dt d2i

HOHS Emrgr Qudalt & gt § fhes Wddt &3t g€t fedt ewrar Q@=3Eimi
2y J8 Amad. fogam 3 Qusat & 8t & Gumwls <Tad 3dsle, o fa Iudlae
gHegd (Ordinal) 3dd && WUl 3, ¥wdT HuE € W35 dI3Tl QEmwls Tad 3dsla
IHCIE § qHeEd 3Idid &8 HuE & HE3Z B¢ I w3 wear € HHEZ Iulae
Afgazr W83 <t sdt Beh fegi dat WE3IT Ie HgHE Ewrar St Iudlare
Hitm3Ha €a1 o8 fiesdt w3 wear @ WMz Iudlaie &9 et 3ueist &df det §
B I wdld ot fogam 3 Qudalt < adt § Quwls Tad 3dsld Idt Huz T w3

[(fe33)

i

o udp
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di371 faan & Quddlt €t gHt § qHeTd (Ordinal) IHSTIE € HE3 B I Wiitmr) Gemwls Tdg
gat Gusaft <t 9t € vy & I3 fosg Iyt o939 & 4 Iat wandfowr famr 3

MONEY

COMMODITY x

3 Nsg & 4

Jur 939 4 @ OX ud Qud enz X < Wi3ar et aret 3§ W3 Oy ud 3 Weadr <
H33" BEl et 1 A3 X W3 Hedr fegard Quddl € @umrls edg gerel aret 3 w3 3adla
T UHd (Scale of Preference) & & &3 famur 31 wiHt wed ot fa Qudelt & 3adla = dwer
Qugatt @ wmre, gent w3 wre3t Qug fsggg qger 3 w3 feg Quddl & wes W3 ez
@i dzt 3 fasas ygifes adt Jen

He B2 fa Quddalt a8 Wedr & OR wzar 3 famg Qo #f 3T @z X & I
H33" ydtee BEt Hdg dd Hae' d w3 # fed X € IJg W3dm § Hed' € "e€ed udie
AdeT d W3 gdl ggdl Hedr § @9 mu@ I8 du Haer J1 Jur fy39 fe &3t aret
Gumls @dd IC HEdr W3 eHZ X T Y QY HAfami, faald fa Qudealt & wis H3wed
fée g5, & wan@el Ji

i & Qemls Tdad IC Qud gz fig R Qua ez & OMwW3ar w3 OK,
Hedr € W3ar Qudalt § s H3ES yErs dadl d falfa €@ #3 Mm3 RfEd Qemls
29 IC Fug wfaz gs1 fenm v 3 feg I fa Qudalt ez X & OM W9 udlee et
OK1 Hedr @2 Bl fanrg J1 feg @ faor #r Ager J fa Quadlt ez X € OM wWi3ar
yuz 996 "ed Hed' o (FH=RK) 9Hl @ e famrd J1 gaw ad fa st o X
ez < wfndt dwz 3, fam &8 dW3 Jur RS wedt I wHT weed of fa Qusalt =
H38s @n fig 3 der 3 fud Qemis ead, dtH3 Jur § HUIH (Tangent) dael I »3



ghe gorufagsr (mAAeg-ufas) 106 »Jdg HHIJ

QeHis Tad mud e €8 § 3dl (Convex) dEl 1 Jur fg39 €9 dW3 Jur RS QemHis Tagd
IC, $ fdg T 3 wugw wa<t J1 fen W36 & AfEst, Qua Qusalt a5 ez XEF OMH3ar
mM3 Hedr € OK Wi3ar gt 31 fem 3qF @nz X < 3t Jet a3 3 Qusalt eng X <
OMH'3d" Y3 dds ge€8 Hed' € KRHZAT fder 31 udg e fa ufgst S famr 3 fa
Qugdft =iz X € OM W3dT yuz dds BEt Hedr € RK, (=FH) I @< wEt f3vmg Ht, ud3
»rg €9 Qusdt ge @Az X <t €33t dt W3ar OM udtes Bt ufgst &8 KK #f TH?
HdHd We Hear fder 31 A Quddit KK, @ THE ud™d Quddlt <t 8dt yuz qger 31 fem
3¢ faan Iudlare gUmid (Cardinal) HY w3 Hedr € fHu3 Iuclare €t Afgasr € Wé3 B
3 wdld dt Qumis <adt ewrar Qudelt & Wt & fue3t ager I fer agd Quadlt <
et & foan ewrar GemHls eqdl Idt HuE @ €a1 § HaHs € HuE € ¥d1 78 HHe Hiomr
famr 31
¢ dwz fNiv sweldl e Quish & ¥ Que Pypw
(Effect of Change in Price on the Consumer's Surplus)

a¢ eng © duz &9 37 3uEist wlEt 3 udz Quddit @ wmies nfga afded
3 3t fen nAfast v Qusealt & adt Qua & yge der I, § Jur f¥39 & 5 gt
wanfemT famr 3

RN
E
My \\ 3
w

E
=z M 2 IC 5
Q)
=
> M
w Eq
g Ic
= 2

ic,
¥
O Q S s

QUANTITY OF x

3 Nz & 5
dur f39 &: 5 3 u3T Jaer 3 eugr Qudalt < aHt @ Gudet € uefda wmies
oM, J€t 3 3t Quddlt Gemits =ad 1C2 @ fie E2 Gua H3ws &9 der 3 w3 @nd MM,
€ gdgd Qudult & aHt yuz Jet 31 W enzg & I3 uie widt 3 3t Qudalt fie E3Qua
m%j@ﬁWﬁﬁMWRSIWWQﬁWMIQWW
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qadt 31 fem fig 3 Quddlt @Az X< OQH3d @ ¥ed Hedr & des RM, aHl fder Ji
e < Qusdlt <t adt MM, € =dwg <@g Wt 1 g MM, I T @ MM, I drEt T
feR 3g7 ot enz <1 dH3 Tue & Quddlt & SHt e we § 2ftr A maer 31 e fa
7 RS1 93 Jur § ufg&@t (Original) dtH3 Jur He femm 7@ m3 RSE @nz X € W3 Tue
3 amie o &<t a3 Jur Hs fegwr w3t Quddlt v H3ws fifg E, 3 we @ E,3 »m wier
J1 ge Quddit § @Az &t 0QHZdT udtes BEl ufow’ &8 Ju Wed' I RM, € "d™d et
J1 fem 337 Qudat &t adl JM3 =Tue @ ufos & MM, @ Ha™d we widt Ji
7. wmres HNe sedidl e Quial @ ¥t Que Y=
(Effect of Change in Income on the Consumer's Surplus)

@Az X < dW3 nfgg afde I8, Quddlt € »mes fe 3ueist de o GQudqlt <

et Qug U= @8 ygwe § Iur 39 & ¢ Idt wamfenr famur 3

4
R \
'”‘3\ Es

MONEY INCOME
=
)
m
)
O 0O
[(BINN

) a s S
QUANTITY OF x

Jyr NaT &: 6
Hd &o Quddlt &t dtuz Jur RS It I w3 fewm § Gemis <ag IC, fie E, 3 Audn

adt 3, e Qusdlt H3ss &t o3z &9 Jer 31 & Quddit <t aWt MM, ¥ EE, € ud=d
Iet 3 fa@fa fed Qudat ewz X &t 0Q Wi3dr ydleer I faw €@ ¥ed @9 RM, € "d™=d
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Hedr d w3ar fder 31 ge ddd Quddit &t Weadr »Hes OR 3 @ @ OR, J #Hidt 3 3
gnet &<t dwz Jur R ST widt 3 a3 @nz X € dwz ffu dEt 3mElEt o 991 ge
fa@fa Quadlt ufos® && =Ud mes OR, d& 3 TAZ & OQW3dT udlee @ ¥ed RM, @
gd9d Hed' ©F IH @ § f3nrg 31 ud3z @nz X & ufgst fifst ot w3ar B et g Gn
¢ ufgst a8 Uie Hedr, g R M, @t U€t 31 ge Qudat <t it MM, (=E,E,) I frast fa
Gusgait <t vest adt @ gd™g A fawer 3 7F 6w 3 uie & I Hadl 31 feo GumHls =adr
IC, m3 IC, ¥t e’ Qud fadgd ddari #dd @emis Tdat IC, m3 IC, ¢ wee f&q fadt
3 3t Qugalt € mmies cue s < Qudalt &t aHt ufgst fazst (vmiws Tus 3 ufost fassl)
dt adut
s Quist &t aft @t wdver

(Criticism of Consumer's Surplus)

Hang vwgr i3t Quset & ait ¥ uosr & aEt fewes, e fa dss,
(Canon), f&a®H& (Nickolson), efddl (Taussing), foam (Hicks) wife & wdgsr di3t I
wdgat 3 Quddt & 8Ht & udsr § IBUI(Imaginary), »MeH3fed  (Unreal) W3 feniag
fagr 31 g fewest & wans ewgr Quddlt &t Wt € Wedg &g e wszret <t

3 w8usr w fewr gedfewr, W fa Iz J9 wag-HAIIMT 3 fen ugsr
de & & muet m8esr @ Wd &9 & wiwrl g wAl Qu3zaht <t aHt € wdwsr
Aedt gafsni & fegraidt|
1. Quddt s I3 T fiwer yeor s Rler :

mBedi wgHd fa@fa Wy et I3t wHifiz g5 w3 @gF wHiMz B3t § uar

|

(Utility is not Measureable)

Qu3alt € Wl € ugsr fem WE3 Qua wufaz I fa IEae § HZI3HT
39 3 fiferr w7 waer 31 fa@ fa Iudlae wefia sese Quad wafazs 3 W3 fegi
$ Hitmang gu &9 adt fifemt 7 waer fen 3 fesger 7@ Woug Iudlare
8§ Wear € gu &9 wuz <t I3 ager 3 3 feg & @ oot fa@fa geser, gohut
gu @9 Wi &t A7 Ager fen 3 feger 4. sEle (Knight) »aHd
feg dfs 3t Hal w7 wmadt d fa 7 ffa Idzust femast § 8de 3y Fat det 3 3
8 10 qug dz <t ffa oIz ged ffa By qug <t e et famg I maer I
ydgz #¢ € & 10 JU€ uyaw @ It wdF 3 yuz J et I, 3 &t feg fagr wRAr
fa @n Quzaft <t 86t 1,00,000-10=99,999 € gdrgag Jeuft| feg df® feeafaa 39 3 fasas

st aat At



ghe gorufagsr (mAAeg-ufas) 109 »Jdg HHIJ
3. masudt wngut &t Je

(Existence of Substitutes)

HIHS wand fan eng Y3t wrl Qudalt & 8Wt & w=ar wes 9de of Gw
ez o det masust eng adt geh fa@fa & w0 & meeust engz det I3, 3 daf
THgAT Hedt Quddlt & gt § wuer 8de wma® J war fen wHfaw & fims 9
d4 I WaHs & mun fFg maeust def engwi § ffq adu @9 dud Gnd f¥a <3z
& Hfemm 31 wifdgr q9s && Qudat & gt v fAuiz J9 & mifeegfad  (Unrealistic)
g der JI
4. HWIZ 3 ufggbi eAgn © Iudlaie < we 3 HWZ Iudlare € sdwd I A
Jd1 HIHs wmead W@ WQ fan GQusalt I fFa ez & w3ar <uet =t I 3¢
3¢ Qu3aft =, @z & g9 &t Wiz fearel Yt Iudlare weer #fer 31 Qudait
o H3®s Gn fig 3 Jd2ar fam feael 3 ude 3 @nz = Iudlae W3 @w < I3
ffqd gd € ¥dgd J wWedll HIHS wigHd fen AWz fearet 3 ufast udlieht fearemi
fagt = IAdlae Wiz feael w3 dv3z &8 fmrer Hl, 3 Qu3alt & aWt fdah ud3g
q. des wigAd @ @ fowast dg engwi & w3ar <udt @it 3 3 GEer @w
feaghi 3 It odf, war AEbt feaet 3 It IElae weer 31 e & Qudalt
fan fearet 3 @ 86 yuz =dt I
5. feg sdt wfemt 7 Aaer fa Quddlt fazst dwz @ § fama I Quaalt =t Har
Zad Hedl fea wifmr feg 3 fa Quaalt & Har wgadl, fam Qua feg Har <aq
gz 3, § I &It wfewr @ maer feg west & HIe adt fa Qu3ait enz et
dy dy feaehwi ged fazst fazsl dwz e & fama 31 wwg e Qudat <
wiewd @ wug 3 JIt SEht wiEht g5 &7 fa vAEgmz € wmurg 31 few g9d Quset <
gt &t uger d feegfaazr & wdusr di3t wiet Ji
6. oIt ezt HEYl fiedlt Bet wmf3amf3z agdlt (Necessaries) g6 @ - d<t, duzr, uet
nife, @3 & udlees et Qudalt Su 3 Su I3 2= § f3Imrg Jder 3 ud3z Qg engmt Qusalt
W e Iz &9 g aidhii g5 3t Qu3dait § ad€ (Indefinite) ST Yz d'et I
7. HaH® & feg WE3 BEl fa udledw € yfgur das dedr e HWZ Iudlre Avs
(Constant) dfder J1I udz wfwgr adt derl #d fEa Qudal fan @Az i Sy Sy
feareti § udleer dfewr wier 3 31 G I8 Qudgu Wedr & Wzar & wedl w&h
AEl 31 A Quddlt I8 Wedr € W3ar weet At 3 37 QuIdt w wedr yIt Az
IHdlae euer 9% dier J1 fem 3¢ A Wedr € WMz Iudlaie Afag sdt afder
3t Quaalt & 8t § wdt 39 3 fifewt & &t a7 wHaeEn
8. MBYdi ngAd feg fagr wier I fa feu’? =i, fesmzr T@mb (Luxury) <H3WT
< Wdu &9 Qusqlt &t adt § adt fufemt s waer 4. ofdiar (Tausing) meAa # fan
feyR? =@l engz (A8) <t dz e #iet 3 3 fam I8 dI9 g5, Guer difewt ysIt
IAdae we wwer 3, ge Gu <t dfomt I Qudalt &t adt S we wiEt I

[for Tt
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9. §. fsa®H& (Nicholson) mard Quddlt € aut € urgsr ufgasfuz (Hypothetical), memwH3feq
(Unreal) W3 fir&t (Imaginary) 31 4. fsasns Qudalt & aHt & ugsr € md9sr Jqaer
dfem WigHg § User J fq feg I8 d9s e &t gfeer fa @@ 100 U3 mHes 3 IHIE
AZET 100 U3 € ¥dr9d Jer J1 ("Of what avail is it to (say) that the utility of an income (say) £ 100
a year is worth (say) £ 100 a year?") fsa@ns Quddit €t ugsr § ufgasfuz, nemzfed w3 fimrsl
fem agd afder At fa@fa fem uagsr &g et et WE3T It memzfea gsi
9. Quialt &t AWt &t Wsar

(Importance of Consumer's Surplus)

Quaaft &t 8t & wasr © I qEt fewest 3 wdgs i3t I udz fea &
fen <t feecofaad #Hles &9 ag3 WI33T I e fd A9add <& wafga iFhw g=@e
f&g, fafuardt &8 wust enz & dM3 fsouae dds &g, wifer Qusah & adt <
HJI33T € J&T d9 HI3Uds a3 3 #7 93 Ts|
1. 2afgadt =t wdsar

(Importance for a Monopolist)

e &g earfuardt wust enz & I3 fsguezs qger 3 3 Qo feg Quer I
fa & B9 Quet @nz & 5g3 dW3 S BEl f3amrg g5, 3 Ba @n enz © ge Tl
e diH3 ¥ @ "g3 fawrer Qudalt & aHt yuz a9 93 g8 3t Bafuadt @W enz
g 93 eur wawer 31 few <dt J€t Az 3 @ Ba O enz & Har &df wel@ed €nd
ur o Barfuadt 8 ufost 9t enz € It @9t dH3 dul gt 3 w3 Qudeit €w
3 =gz dt ue Qudat & W, yuz I3 93 g5 3t Bafuardt wuSt enz & dwz
adt <ugarm fem 3g7 Bafuardt & Quddalt & SHt wuet enz & dM3 fsdguds dg9s
fég nmofea g o<t I
2. Wsgamedl wra NYF wfeer : Qusat &t 9Wt @ udsr s® wizgamedt eua
fed® gifeer yuz di3r A7 waer J1 gdd Id fan W && fan @3z @ Tud HEdl mqg3
3 ufgst wHt @n @w I HaeEl (Import) faA @Az « y3t feaet a3 10,000 Tu?
e § fImrg d¢ Ifl ud3 O OW &8 Tugad AHF3 I Fme W Qdt ez 9000 -
yIt feaet yuz gt 3 3F A3 @ @ ydledt (Quduiwi) & enz 3 y3t fearel 1000
g: Qu3dalt € Wt yuz dEt 1 was fe 7 fows I8 Afewr A 3T wizy wifg
gmrgr fd3r ‘wizg-amedt eud © fse' & wifift 39 3 Qugslt & adt & uas Qua
at wafaz wh
3. feg ugsr I el3ede I fuse =@ sifefent ad & weadt fédt 31 fEa femast, #
g4 4349, (Afga, a8sl, @n) &9 sfder 3, Gn fomadt &8 < Qu3ddht & adt yuz aaer
3, #¢ ffa ugld J€ fegd af @w A wigg fég It afe u39 f&u afder I, fa@fa d@F 43q9
Fdedt Hg®3T niife A3t w9 3 w3 Aftmt It Yyuz 99 Aaer 31 ug3 I fesfani &g
3t feg Age3t fHadht It adt w3 w1 feg wg3 It widdt 3 3 fusdnt g5, gt 3 Qudalt
& gt fise e yus It der adt Jern
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4. TA3 € TIF HS (Value-in-Use) M3 398" HG (Value-in-Exchange) €9 ni3g wan@e Bel
Gusgait & aHt € uger wg3 WI3eude J1 Quddt €t SWt feg waw@et 3 fa fan enz
€ ydte @ ged I3t ot I3 Gn eng 3 fuse @@ 3Iudlare e Adl Wy &dt det wisw
Affg 3 T3 € 293 UE w3 39ed WY €u ni3g afeni fagr fa fan @z e @93 WS
CH € 33Ed Wy I fa3 famrer ger 31 @Az © <93 U Quddlt § fuse @8 3Inclare
(fi3nel) & wan@er 3 we fa Teivar s Qu3ddlt emrar 83T aret dvz § wan@er 31 <ot
fegarg »iza Quddll emrar enz € Qudar 3 yuz Qudalt € adt € wzar It I Ast
du-Hagr € fiedlt &9 gg3 wdbwi @agwi, @ AUgs sHa, Hiyi € S°t (Match Box),
»praTd wife fagt 3 Yuz IAlaie @t @93 WE @gf § udlee et o3t dz 3 gg3 fmrer
der 31 fen 3 uzr Jarer I fa fegt engnt € €93 3 Bat § wfswiz Qudalt < aut yuz
gt Ji

5. 98 (Tax) St § we@e RN wissr :

Y. WaHs & Qudait € aHt € uagsr Adad emar Gfgz ag sidt se@z
Heat @93 ¥ wyw fozr faadt (s131) Baf ggEl § du I Ju ddditl HIHS
yers qgel J1 fen qus € o8 Qud feg w3z &3 fa fan mdefe (Community) ®v
I8 A (Welfare) @A @33 <War #e g Izt @@ Qevdr 3 gt engz Qua
qd Bfemr A@ar w3 wedl W3 T8 (Decreasing cost Industry) Geular ¥mrar g3t eH3z
Gud mges (Subsidy) &3 w1 wedl IO T Quvar €g der I fma Q3uws
ufE &8 Jd <t der diFt eng & yIt  feaEt I8 O wedt At J1 fewm §
Tue yIte® ¢ fsuH @& Quular (Increasing Returns to Scale) & faar #er 3

wHt ufgsi AHs BERT 8 Qeddr Qud 99 BarBes @ ygwe § fegaidn

(—LID uoP

#ietl g gdd dd HId'd THI Quad SS' € ¥d™wd dan Bar féet 3 3 SS TAd wEs
2SS Jd At I WaT eqd A dfox 3 eng & dMz ew @ QP I Wt I W fa dam
Farge € e & <dt 31 Jufd39d I wine I fa @nz & d3 <us aags Qusat §
SPP;S' @ udad Qusdlt <t gnt &9 wrer fimr 31 29t arEt @ng € wza & wed 0QF
0Q1 g ureh feg wg 3 foa Aaarg § 2an Bar@e o7& fazsl »miws (SKPS) d&t 3 @n I
g Gugalt <t gt g wer funr 31 fen ffa As B3 @& Gwuwar §ud Adad €8 oA
Zar@er sld &dt 3 fab@fa fem or& Jaf & szl weet Ji
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PRICE

O
Q1Q

QUANTITY

dy-fzg 3: 7

g il Ju-fy3d & 8 < Hofesr &8 <udl ek @8 Quuar, fan € yast @aq
Sug €8 § w86 <@ It 3, § Haad <& 2aW BarQe @ Qu3dlt & SHt Hedl fewaidn
gdn ad fen Qetlar emrar wet enz @*ud SS € "oagd QW Farfewr wer 3 w3 e
uddt <99 "g¢® d S'S' "E widt 3 W3 dM3 QP 3 'y @ QP I wiEt I Jur f¥39 I
Aeg 3 fa Quddat § Qudait <t ant €9 KPP T € 439 € ud™d gans Jfemr 31 udz <n3
< uadt w3 Har we @ OQ, ' FB @ uwdwd J el fER Id96 Hodd AT dd BAr@eE
3 YUz wHes GBP,T € Haad d + fa Qusslt &t &t (KPP T) & fammer 31 fem el
2udl B9z @8 Quudr @ud Adad § 99 Bar@er gdier I w3 fen a9 wwar fedat dist
JIH & MaeEs (Subsidy) € gu €9 wedl a3 @8 Quvar § S vdldt d 3 fa @n &9
It I3t @ Aafud (Relatively) 39 3 wWe Jdaditwil fan o8 wadl afemre &g e
g4
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¥
D
P ///
1. -~
o~
T -
P
K
. B
o '
E S
= D
© Q @
QUANTITY
Jur g 3

™dg HH3Jd

fer 3 gmiE wedl 3wz € Qeuar gwar geEl gt @n3 Qud 2an Bar@e &% der
Jet nfadt g3 wiftmls &3 adar Jyr fo3gd @
I8 enz Qua yIt feqael SS'Y ud™wd dd BarGe &8 udst ITFqd SS IF HEs I
Ss'gE wer 1 eAg ¥ dM3QP I Tuw A QP, I wWiEt I w3 THZ & udldt w3 I+t

PRICE

Y

Q‘I Q

QUANTITY

dqJur Nz & 9

9 I yzT dser d fa HIa9
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e @t W39T 0QF we @ 0Q, I widt 31 Jur {939 3 miHe I fa Haard emrar fedast
dist aret a9 (Tax) & 9aW FBP T @ "d™d d « fa Quddit & ant fev Jet aft kP &
e 31 fen Idd wedl BUEZ T8 QEwdr gwdr gIEmT et @agwt Qud I &dt
Zar@er gdter fa@fa fem o mufaa afewre Gug Wiz g der Ji
6. wges ez fie wasar

(Importance in Granting Subsidy) :

dy Jy Qevar fed” wgws fan Qeudar § Jdr ¥Ide I #F fam Qwuvwar §

nEEs eI Sid &df, ad wit Jst 3 Jurfyzat & nmofesr o® fegrg dgidh dur
fd3g 3: 10 €9 s B @8 Quudar § four famr 31 niges S I ufagst Har
@9d DD 3 w3 ud3t @ad SS J1 H3®s € Hg3t P ffe 3 I fm@ enz <€ Har Saq
w3 ydst Tad ffa gd & dee Tal

s

PRICE

O
Q Q4
QUANTITY

Jur N33 & 10

fen H3ss <t Afast Qua engz & I3 QP w3 enz & Halt aret w3ar 0Q J1I gaw
ad fa Haag <& Quvar § @nz & y3It feaet Qua SS' € =awd wiges fd3r #Afer
31 fen 96 ydst edd SS F Gud 3 "Ew @ SS' I Wit I w3 dH3 we QP I wiE
3 w3 @Az & Halt et W=aT0Q I Tud 0Q, I wiet I fem Quddt § yuz Quddit <
8t SPPS' @ §dwd J Widt J udz OQeAZz © udle &% Addd IF 3T niges STPS'
€ g9gd Jd oz fa Qusdelt § fuse <@l Quaalt &t adt &8 fumer 31 fen el AHs
BAEZ B Guuar v geEl eng Qud mges v old &df, fa@fa fea mifra afgnre
(Welfare) €@ smr &dat ageri

g wHt  Jur f939 & 11 € Aofesr &8 cudht BEEt @@ Quudr § wees



ghe gorufagsr (mAAeg-ufas) 115 »Jdg HHIJ

Y € HAB § Wuidl »ges ¥ I ufgst € H3ss € At €9 eng € dM3 QP w3 Halt
aret H3ar OQ ¥ ¥dgd J1 SSUJSt €ad I W3 DD Jur @nz & Haft aret w3ar § ydre Jaet
31 g9d dd HIdd <& @nz © yIt feael Qug SS' T "woHd niges 3T Aer 3, fam @
e S yast <a9 ¥8 § fuma A S'S' g #Aet 31 few age @Az & Y3t fearet dH3 wed
PQ, d #widt I, we fa @Az &t bt w3 wdidt ardt wzar 0QF <u @ 0Q, I widt I Jur
fo39 3 feg mine I fa Ada@ & 3 o I8 wgews o gaw KTP G €d™d J,

PRICE
(%)
Lw)

Q Q
QUANTITY

3r Nze 3 1

#d fa Qusdimt § e ==t Qusdlt <t 4% 8Wt APPG @ wdwd 3 # fa Qusdlt waag
8 I3 wiges € 4% Jan (IHl) 3 e J1 A7 fen et Agad  § <udl BaRE @8 Quuar
3 wigws &dt S wdter fa@fa fen &8 Awfaa afgme &9 ewr st den

3WI, A< wedl BN v Quwdr J° 3t wl fegaidr fa &t fen Q@wviar § »sws
e AMTHa I@TEl feég emr adar A adt? dur 939 &: 12 &9 fewfowr fapwr 3 fa »wises
g T ufgst Quddlt @ H3ss <t nfust fde P Qua mafuz I et Hl, fud enz <t I3 QP
€ ud™d "l #e fa @Az <t Hal et w=zar 0Q € udwd Wil g& A< Hadd €& eH3Z
g yIt fearet QuaSS' € "agd wigers 83T wier 3 37 ygdt @q9 J&F § fura I S'S'HE
#wiet 31 HIad €8 wiges o3t 4% 9wl KTP G J udz Qusdlt & I8 aWtAPP G @ "d™g
31 e 3 fa Qusqalt & adt &g = Aaad <& 3t nmiges ol o8 e 31 7 weet
B3 € Quudr § wises der wdler, fa@fa fen o8 d® Avfna afsme €9 eur &dt

o

d<Tl
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¥
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O X
Q Qy
OUANTITY
3r Nze & 12
10. Mi-yYstaE NS
(Self-Check Questions)
() ©Cu3at & adt & QumHls <TId" AT HUET T W3IS.......... & di3m

() €Gudalt & Sdt Agad & Sy<y Wiz BuET o Guder fegaa....... g3 v
AagTfe3zr dadt Ji

iy wedl BAz @8 Quddr § Hadd & ... e gdter JI
(V) e BOE @8 Quva Gud Agad § 29w Bar@er gdler Ji
(v) €Gudait € 8dt v wu Qudls <adt emaT....... & di3m

(viy Qs <adt & wHofesr & Quddlt & aHt § wus @F wEwwEwsdt ...
gudtae & w33 39T Ts

101 W-yslaz ywst T @39 :

() & wa. faan (i) #ees (i) #ees (iv) 2uel (v) fgam (vi) wee

IV. Ad MW (Summary)

Qudalt € gt € uas ¥d I Y. HOHg I ufggi @ fewest & & fan @
fan gu f@o feys € WAz 83 ud3z feg wonsg ot W, fam & Qu3alt <t adt & uasr
f&a 3a3tady dar & must YA3d "Principles of Economics" €9 U® dI311 wd dElt
Qugalt fait engz & du Iz e § fawg der I udz ez Ong we Iz feu ot
g #Adt 3 3T def Jdu3t feed wizg § Quddl € Wt fagr #Afer J1I Waws ewar

Gugalt <t adt § Iudlare & wHofesr &8 fies v a6l dv 3T He® w3s dizr famm

@Az o dH3 usEse &8 @ HaEyg ¥mar E3 Iudlae & nAofesr oy Qusaht

[(fe33)
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gHl €9 wrel 3getdl § fufewr famm foam 3 Qudelt <t adt § Gemis <aar enar Hue
o €a1 <9fzmm eng & dvz @ Quddllt & mmies fe 3uElEt BT ow @ Quaait <t
et &9 « wizg w@er 3, § & Quwis <eqa < wofezr &8 fufenr famr 31 Qusaft <t
gHl € ugsT €9 I3 Q=3emi @ gege feg AHW BEl 593 Quulalt fig Jet 31 feg uasr
UH 3d 3 HAdad <8 fand @A3 3 d9 (Tax) Bar@e et w3 Bafuadt gmar Gw &8
249t e @t eng ¥ di3 fsduds BEt wgz Ot ®I<e fiHu et Ji
V. wWdSwyde udsTar

(Key-Concepts)
() Qudelt & V8 (Consumer's Surplus) : 7" et Quaait far =nz & fazst iz @
T Bl f3mg ger 3 udz €g ez Ond we I3 3 fim wiet 3 3 Quzdlt enz & st
(fu) Iz B § g Hl, g GWd # wws I3 (We), Tat I3t fegad nizg § Guzalt
dF gt fagr #er Ji
(i) 7S w3t v Qudw : fin Qoo f9 Q3uws <t f¥a feael d9 <oz
& e, Gug HWiZ BER T Quwar fagr #Afer I
(iii)y wodhwt TSt T QAW : fin Owdiar &9 Q3ues €t fFq feaet J9 wu@e
Gegiar faor wer I3
(ivy WMEES (Subsidy) : AIad <& fan Quuar § 3 we <@l Qg wefga awHl, must
Az ©f dM3 die JdY Aae, fan 8 Quddlt fam dgd (B) €3uwad »uE Qusar <
Yug & afed 9y Hde w3 #AF feg @3uead & & we edt oHl, fam &8 sawi
My BG3uws v Ugd qfeH dY HISI
(v) €9 (Tax) : @9 Qa@dl (Levy) ¥ Hdad @& Bai € wmeEs, Jdard, A3 M3
Reet 3 yuz diFt wiet 31 W Qurardt Bat € mvies w3 @ngwt 3 yuz I 3 GRd
fHur 93 (Direct Tax) W3 # Quradt Ba & mmies w3 @Hgzwi 3 T 39 3 yuz &dt
dgdl, Grd mfid 99 (Indirect Tax) faar wier I

VI. ynsa gt
1. B.K. Sharma and Gulshan Kumar . Price Theory and Distribution, (Punjabi Medium).
2. WY, d. HeHdas fHw © Har iz w3 BHlGz vag-feergr €9 wralfda
aear/
3. Joginder Singh, P.N. Chopra and : Price Theory and Distribution, (Punjabi Medium).
P.S. Grewal
4. M.L.Jhingan : MICRO ECONOMIC THEORY.
5. K.P.M Sundharam and M.C. Vaish : MICRO ECONOMIC THEORY.
vi. fawya @39 ds9 :

() @A €39 TV y#Hs
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(i) ®2 €37 =8 yms
(i) 3t Qe w8 yws :
1. Gusqit <t gt &t ugsT T TdTs adl fem & wsger @ fau
2. @Az © dwz & 3uelst wle sw Quzal &t adt & wes <=l
Ig¢isl w1 TdEs dd|
3. Qumls =adt & wofezr @ waw@ fa Quzat &t wmiws féo 3Ia<lst
e I8 Qudat € Wt Qua o yge der Ji
4. WAddd @& dd (Tax) JBArQ@E dF ME&ES (Subsidy) e &% Qudat < ant
Qug U @8 ysw ¥3 Jur fo3zai & wofesr &8 Tdes |
(i) #2 QI T8 yWs :
1. feforrsa €ar s Quaait <t aut <t uwagsr wams & &3t wl, fem uasr
gd Hyu feg fsui
2. WIH® unrgr o3t Gudat <t adt I dEt 99 HE3T e
Qusait &t gt § YiIH3 (Define) ad|
dt Quzatt &t Wt § wed ewrar wuer std 3 A adl, Addl Wiz (Brief)
qu &9 mue fegg feur

> W

3¢ : feg us fsHEH Wudns Ins & &3t Aofesr s faftmr famr I




$t2. sar ufgsr ngy feforrs
mines-ufasT
s 3. 1.6 3T - ¥ uudld HW

Qsues u figls »3 wese wgust u fsun
(Theory of Production and Law of Variable Proportions)

s TH-3ur
I gfHaT (Introduction)
II. Us ¥ 8€H (Objectives)
II. us = fedar (Subject Matter)
IV. Hg-»H (Summary)
V. HJ32YdE Ugae (Key-Concepts)
VI.  UA3x gt
VII. fenug 873339

(i) ¥ €3 TH yRs

(ii) @2 €39 T8 yHs
L I'ﬂ-la'l' (Introduction):

Bt 3 A feg Sy 39 & dfent feg 9% I8 Jusr of 2w w9 mIer J
&g Ba muEhinmueh 337 5 ydhit I35 BEt fos I3 91 I3 9 I3t @At der
Jge I Tagt T GQ3uws fagr wer I feg & JEt wifsgmst adt J29t & feg faar
e fa feg wag feemg &t g€ & G3uws Gug fsgsg Iadt J1 B far & ngg feemg
feg §3ues g fed g3 It WId3eyds yfafgnr J1 &t Uur dizr #@ w3 fae der &3 7,
< Hey feg fogd B w3 fegf fagfentt § 91 IdaT far 2 »afaad Ydu et HI3eyde der J|
wysTEt e @@t 83uws dfF fedt It d€ 39 G3ues & dvr diFt A @@t HiEaT T
fsaufaz det J1 §3ues & feg fedt »mies €3 3 <t yge ulet 31 farm € He =7 G3ues
It e T @Egei & 9T 3 yge Uer J1 Q3ues yfafgnr Quddht € 3gdla w3 Hst
g Har § ygriezs 99 mael J1 G3ues fafonr few Aust € Sy w3t feg Aust & §3utaasr
»3 JIME TE AUST €Mt IH3T »H 39 3 faR EHZ © G3ueEs U3 wigg-AH39 few U3
e T8 g3 JIt HI3yde fefimit feg fea Ji
I ys € @Bw :
(i) G3uEs €8s ¥d Aeddl Yu3 Jdatl

(To know about Production Function)
(ii) G3uEs € feun’ g9 "iEadt Yu3 daat

(To know about the Laws of Production)
(iii) OHS Ehff g837 g9 AEddl Yu3 I9a!

(To know about the Economies of Scale)
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1. ys e far :
1. g3uTs €%
2 S3uws € feun
®) HESY WMEUT3T T fETH
(m) UHS wigHd YIle®
(i) UHE wigHd 2T YIe®
(ii) UHE WEHd AHS YIed
(iii)  UHS »igAd wee I
3. (i) wee ystes = foud

(ii) wed yIes € fouH € Hd33T
4, IS & g93t

4.1 viggal g93t

42 grgdt d93t
5. UHS it gratmt

5.1 niegal Jamt

5.2 ggdt It
6. HI-HSIE YRS
1. €@3yres €83 (Production Function) : fai @Az § U 996 Bet §3ues € 979 HUST
(aHl, fagzs, Jdt »3 §%edl) = wmfgusr der J1 G3uws €8s 3f3d »es (inputs) W3 33T
§3urEs fegdd IGA3HA (functional) HET § TaAgeEr J1 dfez gy feg fen & I f&d »igAg
i w7 FaET T

P=f(L, Lr, K, O)

P3 ge U diFt A @& W39r J1 L, Lr, KM3 O 3 gHET H3BY g, fads3,
ydt »3 Hass 3 JI f G3uEs & Aust It Zareht et Wedet w3 g3ues
dit e @@t eHg © WEdr fegad H¥Ut w omed J1 IR P3ues Y=Y AUST ©
et (inputs) &8 fae d@fzwr Ifewr 31 Jeneifen »igrg, G3uws Tws d= fea
3datdt Heg d fagsr AUst € wewt § G3uwEs &% W3er JdIT A G3uEs €8s
S3uTs © W3ITT w3 G3UTS dde BE TII TE THY MEsT @i Hizaet fegag
HEw & wgr@er J1 feg H¥g fdIf Jehwt -2y 39aldt HIes= Qud fsdgd dae
T
2. @3ues @ fou (Laws of Production) : §3u=s ¢ fsun 3 3@ §3uws ¢ Uug §
Tue feg I S AUst It Hizael € wigut3 feg 3uEidl I9d G3ues € Uug § gefenr
AT HIET J1 §3uEs € A9 AUt € Hi3aT feg 3uElEt 99d G3utEs € 3T § SuGe JT% BH
m feg It Hee 31 G3uws © AT WUst feu 3uCist dod §3ues © Uug feg 3ueidl 9
fafanr & THS wigAd ‘y3tes ¢ foun »fs uze It G3ues & Tu@er ¥ gHI =ar feg J fa
feq AU Evrt wzaet § Afgg dftmr w1 few 39T 93 AUs A Wwie we feq Aus € v=aT § Afgg
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Jy I G3uEs & 39T Tuge < fafonr § gEse »ieus € foun widts ufger wier 31 fem 39t
A3 3% G3ues € © four g5, 3@ O3 nigHd YIe® = foud 3 ge8e migutst = fewH| wrt
fegt ¥at fount w fea-feq 99d J&¥ fengd & wiftds Iafdr
2.(8) =em@ wgust ®r fsuH (The Law of Variable Proportions) : 733 &3 mi feg
G3ues € feq 7 fea I <u AU mEs Higg IfdT Is W< fa feq #f fea 3 <u Aust § wAigg
AUt € Aeg feg gefegn & Haer 31 gese wigu3t ©F feun §3ues € gdt AUst § Afed 9y
3 far feag Aus feg 3udtat v I9e G3uws feg dT ==l 3Tdtat = niftmis gger 31 fem
TSWH nigA™d Ad9 fed AUs s € H3dT § 2ufent /e w3 grdt Aot € W3 & Afbg dfmr
e 3 foeg Jv 3 amiw G3ues feg I @ @ weer wear! fer 3 3w 3 fa »iz feg #viz
3 WHI G3UTEs W HY J Hedr|

feg foun It fodmt 35 WE3T (Assumptions) 3 »ua3 31 ufgst E3ues 3Iala feg
Jet IuEteEt adt wEt edl, 293 feg fonie 9@ AUt fed g3 A ufe ue feq € w3ar Afgg
gfget grdtet I »3 3, B3ues IIs BET JAE IE AUST € »uHT wigutst & gefen | Haer
JI It &3t Aget 5. 1 fer foun €t fenrfinr 395 et Haet Jaft

et 3 1

alBat o ozt 7o @syres iz @aures Wiz @ayres

5 5 5
12 7 6
24 12

32 8 8
37 5 7.40
39 2 6.49
39 0 5.57
37 -2 4.62
32 -5 3.54

famm 31

Gug &3t Arget 3 feg mIFEe J fq IHI IW § Barge 39 AH3 G3ues Tuer AT J
W3 Hdd Jd IH BAre we 3 feH I gmie AW G3ueEs weer Bg J AT I »i3 H3S faast
BargT &% feg faeg I AT 1 7dd A3 faast 3 gmie &t faadh <t farest =uet a2 37 Hiviz
G3ues fge=na J #er 31 e fa Aget 3 U3T g8 31 Ae 39 HiWE §3ues 2u 3 2u odt
J e J, I8 G3ues dudl €9 &% U der d ud3g fer 3 gmiE fW3er feg 39 HWE G3ues
freg =dt I AT, 98 G3ues wedt ©9 &% =uer #er 31 g Hhiiz §3ues fAeg 92 68 I%
83ues €U 3 U (Maximum) JS9T| HIS! 3 A€ #1fdd I fa »ieet fad3t sarGe o AWz
G3ues fae=sHa J Aer I M3 98 G3uws & weer 31 for foun 2 f3s usm gs1 ufad usm
feg »H3 G3ues dueT J W3 gH UM feg WH3 w3 W3 §3ues ¥ df Wed J81 ud3 feg

O 0 9N SN W R~ W N =
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AIERBHT I I&1 A9 HWZ fae=swa I 7@ 3t feg Iwar uzm der I
fer fouw & 939 It €aA @ J9 AUHE di3T A Haer J|
Y

SECOND T~ P
STAGE THIRD

STAGE

PRODUCTION

VARIABLE FACTOR MP
(LABOUR)
oy Msg 3 1

fer 939 & 1 3 uzm gser I fa ufa® usw feg Hiviz E3ues wiAs B3u™s %
g J fAg »3 O3uws U 3 20 J A< €8 A F Ufgw uzm y3W I A 3 fae fusa few
R f¥g wan@er 31 yd3z AWz G3uws € ufg® usm € usH 3 ufgst of €0 3 Su Jde 3
gME W' Hd J AET I gH USM € U3H JT I3 IB G3uEs Juwr dfenr wier 3 e fa

ffg K3 uzr g J|

gT wit feg uar I fa G3uws © f3s uzet feg G3uwa fan uzm few G3u™s daT
yHe gddr| Tt @t E3ues I us™ feg G3ues I9T odt grdar fabfa fer uzm feg se=ivar
AUs € #HE 83uws faesva 31 fea feearls G@3uwa ufgd uzm feg 83uws adt adar|
faGfa geat uar Aus & J9 209 feareht § I Qud BarBer BF G3uea BEt Bgefea der
31 fer uz™ feg A3 G3uws wiRs G3uws &% U I I W3 ufded3eHls AUs & H3aT
TUhT &% WA §3ues Tuer Ifder J1 wrdfeg Uy 3 EHIT U™ HI 3 HI3QYdE dur I fagfa
fen few »mz G3uws HW3 B3u™s 3 Su der I »3 for 3 feoer »inz G3uws w3 HHE G3uws
T2 It AraIsHa I 35| ufo® uz™ feg Afgd Ida v W 83ues faesva der 31 A9 fea
G3uTes ufgd usmi feg @3ues q9er d 3 few v = feg I fa Qo ufgedsedls HUs & =ur
d G3ueEs § Tule u Aar odt @ fagr 31 fen met feq G3uws et gv us™mr feg It G3uws
J96T ggETed dvr J e fa wee yItew w foun g der I fem uzm feg wAfgg »=3
yfgea3sH®s st § fan miaus feg eafsnr w2, fen s 3 fsggd ddar fa GgF It HaEsss
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a3t fdamt I&|

ge wHt @gF gt T wifts Iafdl gl Gua B3 G3ues © 35 uzel © euds et
fiReT g&1 ufgd us™m #f <8 YFed  foun 1y 39 3 € J96T Idd Tuder J| Ufad, we wiHt
AfEg AU € HAE®3s gE®e HUs ©f H3dT § 2ugY #e It 3t Afgg Aus & ufosr o8 Gfes
293 It I m3 fen 39T Afed Aus € 99w gEE3T U Atel I »H 39 3 AT HUS mEST udr
J¢ U5 3 WY feu gese AUs € W34 Afgd HUs € H3dT € Haed ue det J1 fen set Higa
AUS € 99 H3JT migeg3t dfg At J1 A gE€se HUS € H3dT § Sutfen wier 3 3T Afgg FUs
df yge 293 Hae J #Et I »i3 fer o8 2ue yIle® € fouH 81 Jd A’ 1 gRd #Y g€8< AUS
d W39T § Sutfenr AT I 3T g€8e AUs € d9d gES3IT U Ael I feH € 9ds feg 9 fa
gT®%S AU ©f HT3dT © TUS ddd HId3 #f fagz <t €3 © Aa U #Ae Is|

wee yIes ©r foud Higd Hus &% gese AUs ©f HiEdr § fed uw Je 39 2uhT 3
gmE Jq JdeT I1 gEse AU ©f YISt fearet @3utfeast fea dv 3 gmiw uee Far At I fagfa
gE8< A0S &% dH dd6 BT AfEd AUs ©F 39T wedt wiel 31 fen 3T Afad Aust & =93 €F
g wust AHdEr 3 209 et 9 »3 9Es< AU ©f €93 udh adt It ge vifka gu feg dEt I
fer & Wy 395 Aftd Aus € mEse waET J1 wee yIley v feun §R Ta3 Je feg mier J
7Y wHT 9982 HUs w3 Afd AUs wdfis §fg3 w3 YUz dT 3 gmiw & gese AUs o HEd
& 2uge AT It HWSt 75 IfasHs niaHd wee yIles € fou € @uds ¥ 996 B3utes © Hust
v feg g Y3t myde masust dT J1 wiHt fed AUs & gHI € 8 »HIWZ (Infinite) € 33 &dt
293 e, I< fed AU § €Rd Aus ©f & feq Je 39 It 29f3er 7 Aaer I feR d99d It wee
yItes = fouH B der J|

G3ues © I us™ @F T93 HI JdET J WY gE8e HUs It feareht
AEd HUS € HAE836 fEamit fimmer 3 Adht 9o fa feg a0 € dW feg »ifSar #f »iZee g
I TiEhT gs w3 fem a9 I €3ues wee I AEr JI IESe HUG
et fegt feaet e fed gad € dH feg »fS9r g5 d9s It g€8e HUs €hf
fegt fearet w1 HH3 §3ues fae=zva J wfer 91 fer sEt fer uamr § fae=na ySes = foun
& fagr w1t 3|
2.9 UNS WEAT t@‘l"&' (Returns to Scale) : Gua »wt fea »fad G3uws =t
fenrfimr 13t 3 fam feg fea Aos Afgg w3 THIT ufdedzaHls HE »3 fer § ge8e »iou3t e foun
fagr famm w1l g= oAt @3ues e®s ©F fea J9 famy fam & fa UWSE wigHT
ystew fagr #er J, & foufimr a9l dWe wigAd yIes few Ad Aost § ot
ufgeasorts Hfenm wer 3 w3 It Aus "o Jfewr #F Afgg odt den fer G3ues E@=e
feg »Ht G o®3 few G3uws € feegg & 76 € W36 dde IF A€ GEs € HI
AUst & W39T § 39l JdeT HIe Jel fer I Iw I fa G3uws € Aust € Und few
JT T8 Igdtst aras §3uTes € feeaad few »ET erdhvt Iudtadvt &t femmfimm a9s @ w3s
di3r Aier 31 0vrd feg 39Eldl e »igw 3 fa §3utes € A9 Hust € Hi3ar § fed wiguts feg ot
3get® I3T Aer I It €3t AIEt UWE wigwEg yItew € feurfumt I9m
ICER:ERERGESIT
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et & 2

g3t arehwt foarefw F¥est fig) (F¥est firg) (Fest fag)
ufazt 10 10 10
=Ll 2 11 12 e
St 35 11.66 13
EEl 60 15 25 FHS
Ut 85 17 25
EEil 102 17 17 ufeer
Ha<t 114 16.28 12

Gug 3t Fraet 3 Uzt BareT J fa 7 Ad Aust S feargnt § fed wigut3s feg euren
7T 3 3 I8 §3uTs SY-Y €97 7% UL J| I I& G3uTs feg T Tudt w9, AHS €9 w3
wedl €9 3% JET JI g WHT J&T OHS mgHd 2ue YIes, UHS »gHd AHS YIes M3 UHS
WEHT Wee YIes € fanrfim qaidt
(i) P8 wGAT YIS (Increasing Returns to Scale) : fen 3 3= I fa G3uws few
0 €t ¥9 §3uTes € BIre 91e AUt feg @0 € w9 o8 fimrer JEt 31 vy 39 3 Tuer yIed
§3ures fafon € Hed uzel feg B Jder J1 d9dfes € fegd feg UHS »igHd 2ue yIes wr
96 G3uws fafomr feg feRmlads (Specialisation) © WG J1 fag It ardg@ & »rag <37
dur "ier 3 31 fag3 € €3 Jdat HIe I Ael I »3 fen arags W3 yItes 2uer J1 UWd migHd
Ty yIew Gl Guvar feg It yuz der I 48 AHdET »ad (Dimension) € we3T #f 399
(Cube) »igAg 2uet I »i3 Ut @Az & go@e et W& € #dd3 AHIE™ wWdd (Dimension) €
IIITIT (Square) MEAT JEt JI fed 2x2x2 ¢ & F¥ feg 1x1x1 2 o& 34 &3 s T
J=d UtEl AT Hael J #E fd 2x2ox2 g2 3§ § "aET BEr IxIxl ¢ T F¥ I fHIE v9 q=T
20 ANTS gdteT JI
(ii) 93 wEAT YIS (Constant Returns of Scale) : & 3 3= I fa I® G3ues G0
¥d &% Jf Tuer J fAr €9 &% G3ues € AUt € H3aT § 2uent wier J1 Hdd §3UEs € HUs
g H33T § EareT 99 3T "2 3t 3B G3ues @ g9 I "dedr »i3 H AUST € H3dr § fSare
(35 Tei) a9 &3 a2 3f g5 G3ues <t 39 d 7ear| Qug o3t Aaet few 7 Aust &F 98t
3 Yuet fHaed (Dose) § Barfent der J 37 HHz3yIte® ms gfder 31 arfes gwr feg fem
Jur § Juifa3 (Linear) M3 AHIU (Homogeneous) 83Ues €85 A Ufdd ¥ad €7 Q3Ues €86
fagr wer J1 det »H&t Yyoret (Empirical Evidences) 3 U3T 88w J fa nigg-feermar v g3ues
B BAFI YIS wad © AHgy Jt Jer J1 feg fegg fa fenastars eon feg ms yIte® = foun
et BA AN 39 B dfder I, S »Eh yore 3 »gfas J
(iii) ®rd wgHT wWeer YIS (Decreasing Returns to Scale) : fen 3 g I fa fam
MIUST €9 &% Q3UES € Ad HUST € H3dT § utfent dier 3 G3utes feg @ur G miausd
T3 & We Jur JI feg »H 33 3 €IH € »idd 20T &8 <3 UHS ¢ Ydu feg »r@T aghnf
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IS A HHIST I1d6 e I A faH €94 € wad §g3 3T J A’ I 3T yHudl Hdes =t
g3 fer® J wer J1 YHy § gegem JEMT HaT »3 Bar8 et IT83T »gHd TT8ST HRAS J Hier
J| EIH € Wad feg 93 T » HiE I96 &3 UHS Tt gratit e feg »ir Aieft gs »i3 fem
95, UHTE WEHTT wWee! YIe® Bl J "ier J1 UHS wgHd W YIed w3 wed HHEZ yIies
feg »i33 JI IHS »igHd wee YIey <3 Hiss €M I8’ dds Tuder d Ae fa weer HiHg
yIlew fed 90 AU € AUfHE (Relative) AT HIG®35 g€82 AUS €t 993 fammer feareht §
BIMGT A5 TUIET J| UHS migHd weer YIes Ast Gug i3t Aaet &, 2 feg <t fHawd (Dose)
TT 3 gmE TUFST HY deT J
UHE MEHT T0Y, AHS W3 wee yIes § Js &3 9392 gdt eanfenr famr Ji

Y
T CONSTANT K

5 ING N9
5 gAS MARGINAL PRODUCT 25
- NCR RE
TH L gG
= p
S
o R s

o VARIABLE FACTOR OF PRODUCTION X

57 32 y& 36

fg392 3 uzr ¥8e J fa Q-G G3ues € Aus e fearght feg = dizr #fer I
3" 7g feg W3 G3ues Tuer d W3 R»3 T 39 299 2ue y3Iey § woneet 31 fern 3q7 T3
K 33 AHS y3tes w3 K3 S 39 weer W3 yIe® yus der J|
3. el ydew @ fsaH e TP I&F (Applicability of the Law of Diminishing
Returns) : 9282 »eU3t € fouH »igAg §3ures fafon € Ha few ufged3sHts s € H3ar 2ue
&% HHIZ 339 B3ues 2uer J ud3 7 A A6 € HAES3s 9882 AUG ©f 3T feg Je 3 U
At 3 37 feg HHZ 3f3a B3ues weer Ba J AT J1 Y HaRs © Al feg feg Hienr dier H fa wee
yFe® © foun 3 U3t Qua It Bar der I w3 fsaeEadt (Manufacturing) 8ewar feg <o #F
AHG YFe® € fouH Bar de 961 udg »in o& wigg-HH3d fed 918 Had I6 fa wee yIies = fou
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g3t @ Gevdr ¥t feg I Bar der J1 HgHs € fegd nigAd feg fsun Gt G3ues faforet feg
3t 5% B JeT I 8 JEds T WA HeY &8 fier der I w3 feR ards ot feg fagr wier 9
fa wee #H3 yIlew v fsun 83t feg Geuar &8 209 3t oy Jde feg »rer 31 feg Is 88 99
Wy Idst gdd Jer J1 ufad, fenriade m3 faast €5 Gever few U3t &8 WY &g 3 7 Hae I
o, 3Jaldl gt 83t feg Geudr o8 JE-JEt fsagd gs1 3, 9€d3 € uaes §dt feg Geuer €
HagS <0 ger J1 99, Hodt feararat U3t feg Guuiar € Haed €U Jgot Udt I fagfa 83t 439 Gevar
Y HAE®36 €d €93 u3dt feg Sfenr Jfenr Ji
wee yItes v four 35 W83t (Assumptions) 3 mufaz I ufay, G3ues Jas = fedt
At st AHG AF AEd afdet 31 en feo feun @3utes € fea yH uz™r 3 gmie ot g Jer
J1 3, g3lads BEr @93t A @t mts st ISt Idiet Ji
3.1 HJI33 (Importance) : 2 fa fem wftmrfe € wg feg <fmr fomr 3 fa E3ues ©
a3 &t nigg-fefamrs feg §93 HI33T J1 fan @z € §3ues € B9 GH Geudr feg &
G3ues € foun 3 ygfezs Jet 31 feg wwast of @nz &F yast adt @nz & a3 & yafes gt
I5| B3ueEs € feun far Geudr & niaes (Subsidy) €< # §H Sug 99 &< € SHY § YFie3
J9¢ 51 ud3 feal fou uiee yItew e foun gg3 ot Hfga foo 31 H@an & wiyer »iraret =r
o3’ seGe Sfomit fen fsun 3 g3 Hee et Al faaes & »muE Bars © a3 set 3daiat
(fedif) few mug femBe & B3 & fonrfinr & weed YSes @ foun enmar ot dist #fet I
4, W3 whit o3t w3 IEMT (Economies and Diseconomies of Scale) : »if Sug
S 3 fa G3ues € foud far 3g7 OHE &t d83t w3 gehit § ygfes ade JIs| de feg
Sy Bfgz J2ar fa UHS Iff d83t w3 gaht dt et g »3 feg gant & far 3g7 yuz Jeit s
A JE T9H e B3ues ©F UveT @urgeEl 3 3t GF § IE ya9d € ®9 & IT Is 3
gstt & €IH € e 7 AHS feg 3ueEtst »iPT d9s dT @8 I8 B w3 gt § gHeE
viegat H93t w3 wiegst e fagr wier I1 fer 397 It 7 9% uH fard Evi eont fea mEe
3 Jefg3 I wE 3 fen a9 <t eaHT § 9% B w3 Ta IET I8 fagh § gHe grodt Hust
3 grgdt It fagr wter I
4.1 wegel desf (Internal Economies) : 72 fed gan § »muzr 83ues M €57 995
IdE IF U3t Yyuz IEt Ia 3T Gt ¥93t § »iegst He3t fagr mter 31 feg w3 Wy qu feg
Jat fo3ht Is -
(i) fags <t ¥ It Yu3t . HO-HE fan Ton @ @3uws w UHeT &3 Jer " 3, fad3
g €3 adot Adt It At 1 faaz & €3 © IFt efte I J6 fAae fa Irgn-gHs3T =7
TueT, Hel € 993, AN € 993, »ifel 7 fer a9s yIt feael = e wet J
(ii) a3t dust : ot o fea S s B wile o8 i @t W3 AR gadt 31 s
BE fea eddeq fea fes few 15 €93 wls @der d we fd gar &3 <ddeqd f&38 of
AH feg 30 €93 s @der d1 udz M 39 3 feg Sfmr famr 3 fa €3 2ddedt & a3
8¢ o8 oIl &dt Jet Aal dH3 few 837 e9d der J1 fen 39 §3ues & UHsT &37 996
&% »3 I HHTsT € 293 Jd8 @ YISt fearet a= ue At J1
(iii) yduelt dOt : MG 9w T wiagg wuw I 3 gW FU seww ¢ few €@
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(iv)

v)

(vi)

4.2

ASHT et AEel Y3 9d HAe! J1 IHS W3 Wl HEWd 9ar YHU ddd €aH et fearet
st wer fder 31 fen 3 femer gan T wrag €37 I I8 WaAd © 34T wirfe Gug
nifen ¥dg 20I G3uEs Qud 23 e o yIt fearet gz ue medf|

et gt Hast : cor o Tier T3 IT IE ST HTE wirfe &9 I Bug ydifem AT Heer
d w3 v® ARz Tis Ater 31 feR 39T @Rz 29T 2a3 fimmer @3utes § g9 et W
frg it fimmer 92, feg & oda =digT faae Gug I9a 2fonr 77 Aaer J1 Ha9 €3u™s
g3 J29r 3° Y3t feqret enr-grel € ydg U Aear|

iz Addt ¥eat : froFh st v Iwer g deT I BT § W & Uw st e yuz et 9
&n Gua fena &t w9 803 It I fabfa Gua T @ fonadt &t gav 9 AUt Wie I a9a
Gr = Hst feg o0 &7 dT 93d UAT €< 3 dal I39Er JI udz <&t o § O & Aust »i3
W3t feg o I I9d O W w3 AR fer w9 €3 Gud s At 3

wrarg Hddt fafewrat &t du3t : 7 o ©r wiag 3T J HET I 3T et OW T W@
wy It g9 Bt I e qUI € Iaus feg Jarel T IH W3 SIH T a1 FT IT IS
JEt T9 TIH egS gIMT TE3T (ByProducts) 3 J9 €t gt f3ng 99 FHaet  fae o3
T IIUS 3 ¥9 HIT § HIE g BET L33 7T maer J1 H fer 39T G3utes = W
I J AT &% FEt famd It ¥93T yus I AaEht I6 |

¥Jdt #83t (External Economies) : &g €9 937 &t g5 frodmt fai Swtar = wrarg

2uz 3 GH Qeudr feg HHS AT It eant & Yz Jehft Ia1 #¢ Gewdr feg AHg gont & farest
Ty 7= 37 R o Geddr v wiag 7 UMt 2ueT I ggdt §937 Jo fednt 9iet ards Jehn I -

(i)

(ii)

(iii)

(iv)

(v)

Fedtags Wt Yeat : 7o0 foa vH 939 few cont < foredt 9oz Ju TR 3T gIW &
et fary &t Ags3t fisd ge e fa gaf €& "y, Heg, Hagd' ©f frusret »ifal fegt
AIS3T &% AdMt gadt § ot B9 yuz Ie o

goor Hddt dest : o foq Gevar fea @ 3 Ifaz I wer I 37 9W § st eng ©
JI Gugge e fag-fagt enf feg fan famd € 83t & Avs & €3 J, Addl oo A8ug
feg Aftor A yuz I wet 3 faBfa 88 937 © Avs gefT T8t gant Jefaz I
Qaurest @ ast & ywt Addt o3t : oo fea Geviar Ehif sor & foedt few
gt 3 <u A2 3t Q¥ fAftmiad HaEd, HHlst »rfe & Y=t mdt I 7t 31 e Jud € Geudr
et fHitmia Hagd wiforerge »3 dget feg Ay is AE Js|

faitdlags Al Yust : w7 feg ym @Az § U I9s Tt ot feq ww & 3
Jefgz J A g5 37 B8 GF @A3 & g8 BEt Sont fegag faa3 & €5 wg J #iet
J1 Gergde o # AEles gai@e dw gant fEq g defd3s dT 3T IF egHT ddr 9de =7
g&8T T oaH Jf dasdit| | fer 3gT §3uTs dH Uy SaHT feg €3 W &% G ©F
J97 IHSIT U JJd [eHHIGaE €Mt d93t Yz Jeft Is|

7 At dost : e fos ym Govar ot gont <t farest 593 <u widt I €8 9w HEaer
Je feg »r wiEh g5 3ues A Halade Hedl g9 g7 € gan’ § #set ot Uz Bar Aer
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fedd J a A "dagd It S mEuz At Tt T

5. wegel ISt (Internal Diseconomies) : fed g T §3ues © Uy feg yw JT

3 gmE T 38 SaH § JEl fanH It g J& Har At g5 fagh § wiegst fagr #er Ji

feg gt I fodt I Aadht I -

(i) ydgelt ywast : E-f18 fai son € 83umes e e I37 der e I 3638 @an =
YgU 996" HHI J #er I €9H € d49ft Tu-9y adt I mael g2 <3t gan feg feq 3 U
HEHd 94 BT HiE I6 Ud3 €AW € Ad dHT feg IT8HE et aEt 377 © »ifsH Snd fedd
W 73a9 & If B I° I&1 B 90 T UNTsT 903 93T J A€ 3 9dit °Y-dy ©f We I1d6
et Yarg Evit grat I A ga |

(ii) SIS IFt : Tt =9 G3ues w W fow Jv I umiw Tufe &8 3Idsid Hedt
TET @ IT BT AT I He BE fa yw T Geuar feu fea famw & ot wifts 3 w3
feg wits fea fes feg 2000 g4t ye f3nrg a9 Aaet J1 Aad gan & fea fes feg 3000
gdt der I9st 9T 3t GH & fed J9 wrls udlwet u=sft fem 397 d® G3ues few 3
3T J@ TUT JIM UdZ HHIGIT Gud udw darer I Aear|

(iii) Cuufarg gad : 7 To0T T wrag Hg3 I J AR 3T It ot faredt few aret Su A
JI »yEft Hart § & I JEl @9 HAgd AW 97 d 3378, HA'Jd W Jde I6 A &%
g3ues 3 =T wAEg der J

(iv) et Hddt gt : <5t con oo O3ues & Wz sgz fammer dEt I w3 aet et
29t & €9 €93 Wt feg At J1 wag fan 96 ead & gt @Az & Har we ae »i3
S9H & AH THI U3™ &% & 3T €90 € gd3 HIT gien™ Hs Hat feg &dt feaerl fen o
& gan & gt JI AT 3 eIt gant &€ Heu feg mifgr §3ues »H 39 3 AEed Hat
feg & feaer I

5.1 ggdl I8t (External Diseconomies) : 7ad fai @vwar & gout feq & 3

gt grgdt gatt fagr Afer 31 feg g My gu feg Jo fadnt s -

1. @3yes T Aget & ft : R uw 939 feg foa fard I @od © faeSt <u AE o®

2. HauS it et : 7 foi & 3 gon ©f farest 5oz <u " 30 st few wue wfenm W
29T BE! SoH e g ¥d3 <0 #er I o 396 8gt § aet @6t Haed dds @Az Ule JiH3
3 gt Ut J1 gEt Tdt »yIET HaES TEMT SaHT § miueT ' 9T Bet ferf3aaant Qud ga3
y3gT J9a" et J1 fen 3¢ € HaES Ids SoHt © Y3t fearet 19 ule mel

3. Fedlags dht gt : S0 Tuz Ton fea & fedewt I we 37 aEt @dt @Ewede
femfrer gfer J Aer I w3 YgHs 88w J e fa faHat € U8 »3 gan’ € dfe uret »ife
&% TIEIE JieT J AT I Hugd' € GF HEs 3 forest Tue a® Hast € mHfHmr &t
der J wel 31 fegt I8 378 Hagdt € I9n-gEs3T wedl d »3 9 Sont few G3uEs
2 e I3 maT I5|
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6. FYSIAET YRS (Self Check Questions) :

(i) A fan T3 Qua faaz w3 GF € ¥Widd dH I3 G @A3 T, & <ur fde
TSI G faar #er Ji

(ii) gEsge U3t = feun 3t It B dET I ° G3uEs € Aust fed gy A ue ue few
[T I w7 A |

(iii) #© M3 E3U=s........ IJAET I I IS EIES. . JIT 7T I

(iv) UWd € Weed y3tes € f6uH € &1 J€ € 996 AUaT f88.. RETSUST € g
JI

(v) e A »igu3 o7% §3ues © Aust € feaeht T i3 AieT I 8 wigu3 5% §3uTEs
feg T ger I T QA § UHS T, yItew w foun fagr #er 31

(vi) 7 dEt gaH § »UE G3UEs T UHST ¥ 996 &8 9% "€93 yuz JEht gs 3t Gt
B 93T fagr #ier J1

(vii) wee yIlex € foun &t fea w3 feo I fa 843t a6 =t s Jet gdtet i

(viii) T3¢ »oudt € fou weAg fea feearls €3uwa €3uws.............. uzm feg
ECELM

6.1 Feyslaz ywst @ Q39 :
(i)  3wfare, G3uws

(ii) AfEa |

(iii) fde=Ha (Negative), wes
(iv) »uael

(v) HHTS |
(vi) »iegst
(vii) ==t
(viii) €A
IV. Ha-w

far 2t »igg feerer feg @3ues Jdsr fea ¥g3 It wgdt »i3 HI3=Ude Yfafonr 31 G3ures-
e85 G3ues € must (g, fads, Uit w3 @) w3 3f3a G3uws fegad IgwsHa HEw
(Functional Relationship) & TaA@er J1 §3ues € € four 6 fagl feu feq I gese »ioutst
T {50H 3 gAIT I UHS »igHd YIe® & fouH| ge8e wigust € foud »igAd # feq Aus <t
H39T § 2utfen 912 w3 gt Aust €t Wizaet § Afgg dhmr w3 fea d€ 3 wmiw G3ues
it feqretnt feg Je @8 @Ur wee &ar Afer J1 7Y G3ues € A9 HUst § fed wieus feg
gefen 72 3t e & G3ues feg »iET T3t 3adtadnt § IS »igAd ytes = fouH faar
Aer 31 7 G3ueEs € Ad Hust § fed wigu3 few TulgEe o G3uws & wizar few @wn, wrer
A7 A 9 3T fegt § U9 Tud yIew T fouH 203 ddd g3t few ot g der I ud3z wmiw
< »gg-AHIIT & feg faor fa feg foun Gedar few <t a1 der 3 ydz 93t € Haed JE-J&t
B JET I AC JE TIH muE §3UTEs Ids € UWd § 2uget J 3f fen 39T 995 % GH &



g8 g9 ufgsr (AHeI-Ufg®) 130 nigg fefamirs

ot g5

V. HISWYSET TIsW (Key Concepts) :

1. @3umes (Production) : 7¥° §3uws ¥ AUs fedd I @ faR uegw Qud odW 9 OF
fagr weT 31 (To add utility to something is called production) fefams »iga™d HEY
yggg & UT (Create) &df 99 Aaer Ud3 Gn © feg 39<i@t agd W & Way et
SgeTed g7 Aaer d1 @Egde © 39 3 f&d ¥az € a3 (Log) Sug fed adlag mmE
gt & AofEsT &% dH g9 @ fea gaHt Mg a9 feer 3, ¥ fa vay =t S meEt
wigHefeg gt 31 I= feo fa Ideg & a3 € a3 Bug dH I9d 67 3 s @8
Ircare feg 2w &3 31 3ndtare € fen @0 & dt §3utes fagr mfer Ji

2. @3uws ur HE8s (Production Equilibrium) : 7 83uws ¥ AUst & Aflg W3dr o@
G3ueg du 3 U G3ues U 99w J, OF At § I G3ued € H3ss faor #er Ji

3. @3ues S (Production Function) : §3ues T -3y Aust § fEa ym wieuz feg
G3ures yfafan feg BarGe 3 7 §3ures di3r Aier I I P3ues € Hus € 233 fearent
@ H33 m3 G3utes @Az & Hi3aT feg aga3tia Hau § I G3ues €8s faar #er Ji

4. W3 WgH'd RS W(Constant Returns to Scale) : 7© §3uws © AT AU
(inputs) & f&d mau3 &% Tuden Aier d M3 He & G3ues feg @ < @R »iau3
&% der J, fern & It mis YBlew v foud fagr mter Ji

5. W3 »igHd waer YIS (Increasing Returns to Scale) : 7T §3ues € AT AU
& fed wiouz feg @ufenr #@ w3 ¥ G3ues feg @ur Aust € »igus feg I8 @0 &8
fimmer 92 3 @R § UHS € Tud yIe® w foun fagr #Afer J1

6. A3 »igHT wWe® YIB (Decreasing Returns to Scale) : »fidt o783 fd §zues
MEUST 39 I AUST € U 38 Ue e 3 GH & wee yIe® w foud fagr Ater Ji

1. we? yIes ur f5an (Law of Diminshing Returns) : fea &3 98 A 9% we feq
»ES (input) € feargnt fed umH HT3dT feg Tueh A w3 gHI »ie's & Afg Jhtmi
e, 3t feqd AN 3 M g8 (variable) e € HIHZ AN weer HY J #ETr I,
Gr & It wee yIew = foun fagr #ter J

8. iz @3yes (Marginal Product) : faf Aus < fea feardt sufs ow % G3ues
feg @ @ur der 3 @n § HiHZ G3ues fagr #fer Ji

9. AFr Mt (Short Period) : A & nifidt ni=dl (Period) fim feg ufe e fea Aus <t
HT3JT § =uTfen Af weTen | HaeT J|

10. W BHf (Long Period) : A &t wifddt wedt fam ¥9s €3uws @ wd ot Aust & wzar
& Tuent At wetent 7T AT J

VI. yrsa pet
1. T.R. Jain and others, foundt woramssl
2. B.K. Sharma and Gulshan Kumar, Price Theory and Distribution (Punjabi Me-

dium)
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(ii)

Joginder Singh, P.N. Chopra & P.S. Grewal, Price Theory and Distribution
(Punjabi Medium).

3.3 3feec w3 A3t <o, wyhs werwwse/

A.W. Stonier & D.C. Hague, A Text Book of Economic Theory.
fomE @ ss-las

(i) N §°39" =¥ yAs

(i) &2 €39 =B yEs

o Qaet w3 yws

1. go8e wigust @ foud ¥ Jufu3gd < mofesT o% =des Jd|
2 viggat w3 gigdt 993 3 o ge J1 fegt & fomrfinr 33|
3. UHS wigHd Y3les € foun & fenrfimm ad1

22 Qg ¥8 ys

g3ues g8s T df I I9

niggat H937

niegat et

grgdt Iamt|

Geufae 3931

3t wee yIlew w foun 83t few of =@ der Ji

AT N A

feg us fsASH Migars JHE & &3t HofesT & fahm famr 3



d.8. =wr ufosr vou feforws
aes-ufgsr

us 3 : 1.7 Bfyar : 1. Jefdes q9
Qsues whyt srarst

(Costs of Production)

I. AT-UgT

II. Son

II1. Tt = oz
1. BEEPT & vdg

®) Hied BEE, WAS BEET M3 WERd (Opportunity) B3t
(m) &t BT w3 AHTAE Bt
3. TE-g3uTs Heg
®) »HUS feg BEE-G3uTs HeU
(m) dowas feg BUE-g3uEs Heg
4. uEs Ot @ W33
Iv. HIH
V. EEGICIIEEEIET )
VI. nifgnH BEl YAS

VILI. UISWIT YASIT

I. e - g
et & G3uea (gov/Gevan) fan & @Rz ¥ G3uws ¥ fsder GR @Az & Har M3 GH
eAZ ©f G3UEs BWRZ € MUd I 9w’ JI HaT © T3 g9 3T ufad wise &9 ug ¥a J1 fer
ys &g 3t BaEt € fAuiz 99 ugdn 3HT 2991 fa G3ues € Bes € ugsr 993 Hd3_ude J
fagfa feg G3ues € Uug, @Az € yast »3 gwg €9 dH3 fsauds § ygiez dadt J1 fEa I
fimrs Jusuar 3 fa gav/Geudr € H3Bs BT BAET M3 »HEs ¥ HI3[UIE I&1 H »HEs
gt grgeet g9 3976 us & g fEg fmrm famr 31 fewm s fEE 3978 G3uEs BEE €
gdeet M3 BOE-G3UTs €56 /HeT 13 ST wear|
. 2w
fer us € Wy G0 J5 fou o5 -
1. G3uTes BEE € »ag ST ARaT
BEZ Ei 2 29 fardt fa2 Wfed B3f, »HS Ba=E, »ieHd Barsh, (&H grarst
W3 AHTAY BI3T 89 Aeardt fe3t aeaft
3. i3 A o3 B8 AN K9 SOE-83ues Adg ©F ferdne di3T Aedr
1. wrarst e fhuls
BEE € Uz €9 feg Aee € dfiR it At 9 fa deeg € dug K9 3uEiEl st
¢ fa2 ygrfez gadt J1 fem v g feg I fa det & G3ued @Az & I3 w3 G3ues Bt
132
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T g 3 It @Rz & UTed € Uud I §3ues € WEdT §7d SHET dduT JI »R g edie
fa fer WJ3=yae ugs e df wag Ji
1. B3t BT WY (Meaning of Costs)

"o nidgt &g Ba™ 3 I fan @nz & forfgs H3ar 3 J9s sEt G3ued @8 fage
3 BT QUEs € HUST €t Aeel ¥ feR3Hs 3 di3 9 »iHdh ufga wafent 3 fenr Ater J1 wigw
fefams e fegt yafent & =@ gradt BaE=/AURE B3 (Explicit Cost) fagr #fer J1 n@g
fefamrs &g €3ues @t Bkt € &9 &7 de% gagdt B3t Adl f6fd3 @3t (Implicit or
Imputed Costs) & & AHE 3T #er JI GuEs Yfrr €9 293 7 @@ G3ues € IF HUS
3 G3ued/gad & muet wadl Jet 31 feast & @93 BE G3ued § wod 39 3 dEl niETedlt
adt Jaal Uet J1 A fegst AUsT €t nigHs3 BeEt § falaz Ba=t Af wiAuHe Wt A Saemit
Tzt @ fagr AT I Becfeu © wael 9 godt BEEt w3 TIEMT BEET T »dg ANZT J1
“grgdt BT QT A€ PG I o fd gIHT enfidr gigdt fenast § G It @At »3 Aeel ¥
Fet I3 72 Is1 ("Explicit Costs are those payments which firms make to
outsiders for their services and goods" - Leftwitch). g1 UR “G3ues € Bacmi o=t
MUt HBIM3 T3 »3 wue ATET &t B3t gs1” ("Implicit Costs are costs of self
owned and self employed resources" - Leftwitch).

g, g fEa Gugde gdt gradt BEET w3 It IR feg® 3T § AURE Jde I
far G3ued €8 gt = Bars, Udt = fenrd, HaeEdt § Huedl, JuT WE, famsh = ydwr wife
JI3G g9l BERT IS A UH Q3UTEd & yudr di3t A T et It gt ' ®ars, G
F »mEt I Uit = fewr, @7 & vt foss & vmedt w3 GR € »ud B € B9 GB3ud
¢ Hae vdle g5 A fegst B@Et v & fong Sarfen wer 3 w3 fegst § Faeht Barst faar
T J

H g 39¢ AuAe J famrm J=29r fq »igg AH3d €9 G3ues Bkt € &9 gadt Ba=t »3
BT BEPT B I AHS Jemt Ia|
2. st gt famit (Types of Costs)

Jd THZ ¥ f3umar wife € »iog 3 BEt @9 9oz it A t 31 ° fa fors »igAg I -
(@) Afga st WS seEst w3 wEAT BOEt (Money Cost, Real Cost and

Opportunity Cost) :

Hfga sa8t (Money Cost) :

far G3ued €& fan @Az © forfg3 H3aT T G3ues Jds BT o I uydgr dI3T Aer
J @n & Afgad B3 faor #fer J1 fen &9 Aume a3t (Explicit Cost) »3 fafgz Barst
(Implicit Costs) €2 dt AH® Jet I51 G3ues € AUST (098 3 md) & 233 et St
AT @M wEedint, §3ues T Uug w3 G3ues T At (83 & ) 33 e 3 fan @ @3
T G3ues It Afge BEt § feguas d9e Js|
WHS B8t (Real Cost) :

83uwTs J96 BEl G3UTs © HUst mar it It Has3, 3w, wser ot G3ues
WA BIE JI WEH AHE & 3d8eT M3 gagaht § G3ues f wRs BER fagr I Y3 HaHS
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afrt, §3ta »3 Han § @w3fed B fagr I

HgHS € Hael &9, “fan @Rz € G3ues et y3u »i3 my3d qu o% i3t 9t fefds 3qf
o fHoss, f3mmar »3 233t et Ut § sede wet §3ta-fegst At Ifmt w3 gomat @ f
IH3fed 913 J17 ("The exertions of all the different kinds of labour in making it
together with the abstinence or rather the waiting required for saving the capital
used in making it; all these efforts and sacrifices together will be called the real
cost of the commodity" - Marshall).
a5 gt & Wit AET WRfGS J1

Y3 et wigg fefgmiat € fegg I fa feagdt Best It »ms BE € @09 At HY Is|
feasut s (Opportunity Cost):

fegst & Sasfua BaEi, feeAfs BT A gHZEdE Bt €t fagr wier I1 fan @ng
WAS GUEs BEE T gHE fan 99 @Rz ©f GH du 3 U Wiz 3 Barfent A AT J AR e
G3ues feast It Aust gt 3T A7 AT Hi

Y. EIdHG € WA, “EAZ X T & fearet der d95 € feamut B @Rz Y <
Gg H3ar I famer f3mrar Ider wgdt d 3F fa Aust § Y @Az € Q3ues & gafE @Az X
T @3uTes mEt TIf3nm 77 AR fegg It fegmut ¥93 F1° (The Alternative or
Opportunity Cost of producing one unit of commodity - X is the amount of
commodity - Y that must be sacrificed in order to use resources to produce X
rather than Y" - Ferguson).

g9 a9 fa G3uws © Aust € f£a forfgz W3dr &% fEa Iffey aca Uer i3t &
Aadt 3 ud # fegt AUt § I UvT 998 3 & BIrfeny AR 3 75 98 88 U d3 7 Hae
Is| | fer Gegde »igAd Aad fFa Ifees aea der diFt A= 3F 75 fas sfemt 3 @ Ifger
Uer 31 7 fva Iffes ged U dds & BO3 80 fa& 88 dJs frg It feamut ®a= I
(») 18t st w3 mifaa BBt (Private Cost and Social Cost) :

TOET feg 3¢ fort BOET W3 A BEET € wog 3 & JiF 7w 31 O3ues @’ A3
I II yad © Aied ydg/ga9E36 A €9 gradt Ba3h, f6fg3 Bast »3 GHY HUGs &3 HHS
Je g5, fegst gaEt § G3uwa @t &t skt faor mer 31 f&H saEt &9 grgondt yge
(Externalities) A& &dT de| fan @A3 © G3Ues dde AHH § W aHG HAige Jdsr der J,
Gast & mHHa BOEt afde gsl fan faofert fegd € 33 Add del @dedt g€ #e 3t Sdedt
MGT BBE W JJ IU YT dde TI=de Y3 I "ear| fan 99T G fegd € ¥ #Ha
T "edll B Gast I weent @ yd9 ANTHY B8t Is |

Ae-stas sifswrw - 1
Hfea ARt w3 wRg BaEs’ €9 9€ ad|
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3. B8 ¥86 (Cost Function)
wt
@8 - §3ue Hdg (Cost - Output Relationship)
JA3T »3 GIuTEs feod Adu O3 e%e IdT EaEfemT wier J
3 Augs B9 €% I &8 wgAd d Aaer I
C=f(Q,W,F,T,K)
feg Q - §3ues ¥ H=3I (Amount of Production)
W - §3ues € Aust & dW3
F - @3uws @ Aust <t @3uedasT
T - G3ues & 3dala K9 Fua=Ha Igcismt Js
fer 3 ge J fa G3ues & FO9= § YIrfe3s 996 T8 I3 fovs wgAd I6
(i) @aures ot HEFr : = To0 Jved =9 St weeht 3 G3ues  waE < =t
(id) Q3uws { At dht dhiEt : ftos fifo 3Etat W@ 3 TRt ST
(idi) @3aures o Il : wuh 3Telw @ =93 T G3ues e wadl
(iv) @3ues ¥Bs/AgSt W WgUF : §3UTs S35 /HUsT € wigus I §3uws
93 § foguds gder J1 el Tt ffa Aus geseHis w3 gt Hus Afig e I8,
et T I3 UG SESSHI® W3 ot @dt AT HUG SYSSHIS Jde Jsl fer wmag 3
T 3¢ ¢ BURP eBs € offgls dizT Awter Ji
(8) niouas €9 IORE-G3UTs HdU/FT3 €36/FT3 |
() Showas €9 BAE-83UTs HIU/BWE €86 /B3T3 <dd|
@) wouas v sUE-gsures Mgy @3 ¥85/W3 WET (Short Run Cost Curve):
nEUas e e We ffd Aus Afg (fixed) »3 gdl AUS 9€8SHIS (Variable) de Ia|
TCSIHIS AT & W3dT §E% d dt §3ues T Uug sefewt a7 FaeT 91 wmeuds f9 §3ues
T et &1 gefent 1 AdeTl WG It suseHl® Aust &9 IuEiEl dist AEt I 3T AfAg (fixed)
3 gESIHIG (Variable) AUST BT »gU3 988 Ae’ J1 H G3UEs €865 ¥€8C Maust © fsun
(Law of Variable Proportions) ddt dH dder J|
MIUTS T GIUTs %5 Ten I fShmr 7 Aaer I

C=f(Q,W,F,T,K)

8 K 3 9= €0 Aus 7 Afgd I&|
weyars fiv st e fauls
wHUTS &g fan gan et Szt @ wifts fous wigAd di3T A Aaer J
(i) G BAS
(ii) MAS BA13
(iii) IRIESICIES
(i) d® BB (Total Cost) :
far yag & g3ues & H3d § UTr 995 €9 7 I Afed ygg der d GH § 9% BaR
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Ifde ga1 fen &g € 377 €t SOt AHE Jet Ta|

(A) AfEg Ba3t (Fixed Costs)

(B) HTSBSHIS BA13T (Variable Costs)

(A) nwfte TRt , Yyoa st , Yyt Brast (Fixed Costs) :

Afggd SRt 83 A @9 odt seseht faGfa »iguas €9 G3ues © 93 Hust & <ufenr
werfen &t 7 Aaerl 58 39 fa €3uws ¥ Uug € 3uC® I 3 & feo 3udts wdt Jitl s
feg I fa @ f&q gug feadhn = §3uws 3T A<, © gugd feadh wr §3ues iz A< A
fosgs & G3uws o iz 7o 3 S I e ®e €4t Ifddt 31 fovaz = fagrfonr, wHtedt
BATGT BET Gud Bet Jret Uit ©r foum, mEel HeWHT E@it 3suiat, AUgs &9, Ut 39, "H et
far3t wife 83 AR 1S9 & gesel 38 AN 89 3t fegst &9 3Igeldl »ir Aaet J1 Aget 7.1 &9
IBH & 2 ST Affg BERt fourgh grent g5 feg ®eE deeg € J3d dug 3 50 df Ifdet I
fen =gt fen & Afag B@Et fagr AT J1
(B) weseHI® BmEt (Variable Costs) :

G3ues ¥ Uug 99 3uEldl 396 3% IFEI® I AT TEMT BJAEET § TESIHIS JERT dide
I5| BEgde € 39 3 UTed Tule BEH/wefe BEl 99 W, faadt, odH 3 Bare faaIt &t
HAEdl, 78, MEmEl T 4dgr & QI UL/ weger uar| feg a3t dew 3t It JEt I
Hag yeeg i3t A2, dEed ¥9¢ 996 ©f Ho3 @9 feg a3t adt Jeaitl maet 7.2 &9 Iaq
3 3 e I oooeHl® Tast foueht gt gs1 feg €3uws € J399 Uud 3 sesahi Js|
G3ues ¥ Uugd TuBe 3 fog =arsd cudt a7 9dht gs| fEa feargt dwr Jds 3 f&g 25 9
I5 W3 g feaght der ads ®et feg 270 3. I e Ts|

et 7.1 : 4% AY vt st Yt dy v famet

Output | TFC | TVC TC AFC AvVC AC MC
(1) (2) (3) (4) (S) (6) (7) (8)
0 50 0 50 -- -- -- --
1 50 25 75 50.0 25.0 75.0 25
2 50 45 95 25.0 22.5 47.5 20
3 50 60 110 16.7 20.0 36.7 15
4 50 70 120 12.5 17.5 30.0 10
5 50 95 145 10.0 19.0 29.0 25
6 50 145 195 8.3 24.6 32.5 50
7 50 200 250 7.10 28.6 35.7 55
8 50 270 320 6.3 33.8 40.0 70

Aael 7.1 &9 i3 IEh’ ds Affd S8, I8 9UsSHIS BT M3 I8 SOt § 39
% 7.1 &9 f3s Taat TFC, TVC m3 TC Tt feufent famm Ji
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f939 & 7.1 €9 TFC d% Wiad ®93 <dd J1 f&fg X-ud © ma3g fHdt 3e<t Sur I +
&g Yare qget I fg Jveg € & & Uug 3 feg e Ifdet 1 TVC I8 goseH® B8 2dd
J1 feg 2gg O g 3 By Jur J famer 9= J #< Q3ues fHeg J 37 BaEt &t fHeg ot Jeafe
UTed &g @0 &% TVC =u d9dt J1 0 3 4 feaemt 39 &g wedt =9 o <ot 31 fom 3 5w
dved 2 3 TVC =udt w9 3 =g 9dt 31 TC d&% B3 @99 J o fa TFC m3 TVC ¥ #4F
J1 for & mas TVC <dd =9ait J1 ufgst feg wesdt =3 3 feg =udt w9 3 <u adt I

AT w3 SUScHIS BT oY »i3d des Weuds feg der J1 diowas f@g Adn sast
ToeHE Jdt g5 faBfa eug © wag Tus o fasfsar, o3g, WHtst 3 Iangrdt & Hitpr
f@g @ ggsr dwr JI

Wi g J9 I AU B9 &% AfGd BT W3 IUSSHIS ®AsT &g 3¢ dde I

nAfas st TEsSHlE st
feg a2 &t fhAed odt It S3ues & J95 ©f HI3 199 feg fHeg Jet Js|
feg nfgg FUst It BEET I8 feg goweHts AUst It BaEt I |
feg udsT B wEuIs €9 g It Ji &g T »3 Eowa® €& 3 © A I8
Tt It g
fegst Bzt © @3ues € Uug o™ AU feg G3uws T (ug Tuc wee % U
odt Jerl wedhni Ia|
v A
300 1 TC (@® TE=t
EES))
250 - e yFes wew yHes
o gt . .

Tve (@3 T=aeHs
TS TE9)

EISO 1

100 1

TFC (% Aftg B43 Ta9)

50

o
[=)
N
()
g-h—"““““ il ininiuinieiinks Stttk

<

(4}
(<))
~
0
»



g8 g9 ufgsr (AHeI-Ufg®) 138 nigg fefamirs

¥y *
80 7
70 5
60 7
50 1
E .
30 5
AVC (WA3 WESERIT
20 - m)
10 - AFC (W iiw T )
: : t : : : : —>
4] 1 2 3 4 5 ] 7 8 X

3w $ : 12 W v
(ii) ¥AF BAI (Average Cost) :
far @Az <t Y=t feaet 9= § 7R3 U= fagr dier J1 WA JOET € UST 996 BEl
I% BERE § U J3If feaet &% Efgnrm (Divide) #er J1 83 AH &9 »H3 B9 35 397
gt JEit s

(A) »H3 AfEd Fa13 (Average Fixed Cost)
(B) WH3 EEBSHI® B3 (Average Variable Cost)
(C) WHI B3 (Average Cost)

(A) M¥A3 AMMT B3 (Average Fixed Cost) :

feg G3ues & Y3t feaet Aftg s> J1 feg 9% Afeg B9 § G3ues JiEtit qreh
feaent &% €3 & IHS J<t JI

WH3 AT BWI3 = J& AfEd BO=8/E3ues € W=3dr (AFC) = TFC/Q

Al € I8H & 2 & d®H & 1 &% I9T € d I8H & 5 &8 AFC uzr dist qret Ji
G3ues € 39T € TUE © &% WA3 AEd ®93 wed! At J1 feg ufost 3dt o wedt 31 feg
ISt IS wedt I ur 939 7.2 9 AFC =ad 24| feg Tad ¥8 3 HWa @8 34 It 31 feo
WH3 HAEd BEEt € wee © yfeSt § feur gdt J1 wee weed feg X-dur € mHBEd J HiEl JI
Y3 X-3ur § goadl &t famer Ie J fq feg ag & i3 &df It
(B) WMAS YEBSHIT BB (Average Variable Cost) :

G3ues € yIt feaet gescHis BEE § A3 gEsSHIS 868 AVC faor #fer J)1 feg
I8 gUBSHIB B3 § §3ues et feareht o8 IaHH F9ad u3r it Aet I
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WHI ICSIHIG B3 = J& ST&SHIB BO8/83ues o Hzdr
AVC = TVC/Q
Adel 7.1 €9 @0 & 3 €9 TVC & a0 & 1 &9 g3ues & W39 &8 €5 I IBH
& 6 fdg AVC dEt gt J1 feg & ufgst wedt BaR € foun nighrg uedht g8 w3 feg 2udht
BART T {501 wighd TuEnt I51 Jur 939 & 72 @8 AVC 2dd A3 SeaeHI® Bast § fauGet
J1 fer Ta9 T miad WigH I € U mee @99 J1 feg 299 ufgst Jst &€ wmier J 29 &3t
©d Bagdr feang dfge U §ug €% & <ue I Ji
(C) A3 BWE/MAS 48 B3 (Average Cost/Average Total Cost) :
WH3 B9 B3ues € It fearet ga= 31 feg € 3dfaei gt yuz SISt 7 omaEt I
ufgst feg fa AFC + AVC = AC @t ATC
¥a = TC/Q = AC # ATC
e fEd 3 #WA3 Affd OB M3 WA3 TESIHIS BB © 73 3 WH3 BB UIT 3T A7
HIe! J1 T J8 BEE § G3ues € HEZd &% €8 I WH3 BEE3 U oISt 7 AaEl I APl 7.1
T A3 IBH WAZ BEZ § four foor 31 Unet feaet 39 feg wedt w gdt I w3 @R 3 wmiw
feg Tuer wg 99 féet J1 fen € »rag & U Zgar Ji
weyas i MRS B8 w9 'U' was ur fag Jer 3 ¢
(Why is an Average Cost Curve 'U’' shaped in Short Period?)
3 939 & 7.2 189 2hmr I fq »@uad® 99 wedh BUET € yge ddge mauds eI
BAF Tdd Ufgs™ 3 &% weer J1 I3 29 Bet Ueed faAd B9 € foud wigAaa & I Aadt JI
fer 3 gmiT G3ues U I JUB Tdd UM BEET T foud wighd U Wi T I 7 »EudrEt
YH3 B3 2d BEET JE JEt wee Ids 'U' RA® € "e AT J Y3 el Il e BOEt 3 5%
wez 3t fer & Has 'V 2daft & I Hadt I »BudEls WH3 ®WE @99 ©f R U mE® © I8
fg4 a9 5 -
(i) WH3 BW3 (AC) %H3 Afgd 43T (AFC) »3 ¥€8HI® BEET (AVC) & @3 JI
fag 1€ mfag o=t § 2u 3T G3uws & HZT &8 e Aler I 3T WIRZ HET BaE
Ufgst 3T &% wedh feg J&t weeht Is|
(ii) U8 WaU3T 3 fouH € BT 9T J9E W3 BEET IS weeht I51 fed mgusH
g 3 ydoT gmie Tueht Bg J A I
(iii) viggal ¥937 (Internal economies) € Ide < fen &€ wa® U 2gaft J #fet
J1 faaz & €5 w3 feirtage, Hslage et de3h, ydudt »3 &3 €93, €53 3asla
§3ues I3 29 <uer J 3t feg HE3t wedht I8 w3 ARt 2uShil Hg I AET I8
(iv) g 9 G3ues w U 8¢ Jur I A HAfed Aust e uste, Hrlsdt =diar & ydt
TI3 oI It w3 & It f'o we® 7 Hae Il B fae fa? €3ues euer I fooot <t
ydt =93 Jet Hd J At I 37 WH3 AfGd BEET weeht Hg J AEh TS|
(iii) wiHiZ BEF (Marginal Cost) :
HHZ ®9= & 3fsar & 7.1 € 980 & 8§ <9 dfenr famr 31 9dt fearet 39 feg weet
J 3 GF 3 gmE Ul HI J At JI 933 & 7.3 €9 MC T30 @9 fern & ma® & U =gdft
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J1 fer T IgE < Esd weust ¥ foun B d&7 3 (feast fount & fenrfimr 3HT fom 3 ufa®
ys 1&g ug ¥d JI BF § T BQ)I dH3 fegude &9 HIHZ BWIZ € 993 HJI3e J1 G3ued
Gr A 33 far @Az T G3uws Tuler dfder 3 #¢ 39 fea @y feael § T I8 YU3 MHES
»gE3 (MR) €7 @7 feaet & W3 89 (MC) © g98d &dt J At 939 gaH G fig 3 Iz
w3 B3uws ferfoz adaft ffd MR = MC J=2|

YA
AC
MC

E
| .
»
o . X

uged

IGES R

WH3 BTI3 M3 HHE BER € miydl Ay »iofie fAuiz €9 993 HI3Yde AEs duer J

PIAJ WHI BEIZ M3 HHZ B3 @adt & 978 fed fadt Jet 31 Jur 39 & 7.3 €9 AC »3
MC =499 g€ J1¢ J&| fegst § €@de 3 uzT 9% J fq

®) A WA BUIB Weel I HHZ B & wedl J1 fen a9 HHE BO @ad (MC)

WH3 BB &dd (AC) € I&" J1I MC Tdd AC I3 &8 fmmer 3t 78 wedt J|

(m) e WHAS ®OE e 3 We Jddt I 37 ANis O < 61 @ gdug I fusg feg @

g A3 BUZ 299 € A9 3 I8 g E 3 HWZ ®93 Tad (MC) %HI BWE3 2dd

(AC) & de 3dt J1 fem fdg 3 83ues Yud & Optimum Output Level Hfenr

Her Ji

(®) A< WH3 B3 €9d (AC) =U It I 3 HHZ B8 €93 (MC) €r 3 & 3t 5%
Ty At 31 MC =ad AC 2ad &8 €3 It I

(A) WHZ BEE M3 HHE B93 €2 § It 98 B 3 U i3t 7 HaEr JI MR BEE

T UIT JI5 BE I8 BB § UTed It fearet a® s wier J1 fan & 9
fearet Uer 995 Bel d% BOE K9 7 @ur der I Gng A3 B fagr #er Ji

@ WH3 B3 M3 HHZ B9 ¥ 3 It yFes € £33 foun 3 I¢ g8 =ue yFes
At wedh Rt T four, Afg ySes A e BERT T feud w3 wed yIkes A
gt BEESt © foud| fegat arge ot €2 mag U =ddft et JI



g8 g9 ufgsr (AHeI-Ufg®) 141 nigg fefamirs

- stas sifswrw - 2
WHZ B3 W3 HIHZ 393 feo® ot B I ¢ fos3g ger 3 & <Ifir e

m) dowasdR Al v sue-Qsues Wy BT ¥85/8W8 W9 (Long Run Cost Curve):

I AF S Ad AU ICSaHS de Ja| G3uws % feg ITt Aus Affg odt Jder, E3uws
gt Ardt BasT geseHs et g1 fer wEt g8 AH @9 wieua® € 39T Afgg BarEt w3
IOSTHIS ®AET 79 3¢ Ida © B odf didwas @9 Uved ¥ Uud Tufs STt A9 AUs Tue
7 Aae J51 fe8 39 9 usic & wrag & cufon W Aaer 3 w3 &3 I UWe © fen3a J
A J1

JenfefsA € nwigAg, “Elwa® §J medt I R €9 AY AU s€8eHI® Je Is!l (The
Long Run is the period in which all factors are variable - Koutsoyiannis).

83 AN Ot B3t @9, B9 AN K9 & et @ 35 ggee I8 ¢

(A) diouad@ls 9% B8 (LTC)

(B) Touadls »H3 93 (LAC)

(C) diouasls HHEZ B9 (LMC)
(A) ewardEls % s (LTC) :

douwas &9 §3ues © A9 AUS 9C8aH® Je Jo1 fEr Bdt gaq & I8 SuscHs 393
Tt % BOE I I dowals §3uTs IR vEudEls §3ues BN 3 gRET U Jget 3
fagfa dlowas &9 gaH gHF e SBT3 3 G3ues JIdt JI dlowdEls I8 B9 2dd JET ydd
o J madl I fem § 939 & 7.4 gt feyfenr famr 31 LTC =99t O g 3 HI I I I
fen v g% wad G3uws adt 37 G3uws weE @ adll LTC, &9 §3ues {89 @ur Jz 3 ufost
BAEZ Wedl €9 &8 2uel I w3 fegd 2udt €9 &% U HY o9 fédt I wifmor 83 AN © SescH®
BEE (SAVC) wigAd der J1 LTC, »gAd §3ues &9 @ ¥ &% &% BWE @9 @0 Affd w9
&% der I LTC, »gAd §3ues {89 @0 d9e w3 €9 @ur wedt w9 3 der I

Y A

LTC, LTC,

E LTC,

A\ 4
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(B) isuwardls WH3 ¥ (LAC) :

diouddls I8 BURE § §3ues ¥ Uud &% 3JHH (Divide) 935 3 Elowdd@ls WH3 JW3
(LAC) = yzr di3r #fer J1 A< Ad AUS (USTe € »idg <) gescHS Jde 3F Uged & Jdd Uud
@ Ue e W3 §3uTs O df ¥§ AR & W3 §3uEs BER JI

7 WH 96 wgAg, ‘dowdd@lc WHZ B8 @dd didwds feg 83uws € Jdd Hae UHS
el foga3n ®a3 § ydie gael J1° (The Long Run Average Cost Curve shows for each
possible output at the lowest cost of producing that output in the long run. - J.S.
Bain).

»g dlowad@ls WA BOE § U39 € Aofes o8 AHSE Ifl dlqwadls wHI BT
239 & U IuT w3 f3ng I9s & fedt ordt 3Ht fem w3 wHet a® mew wiEdn U39 & 75
€9 LAC dlowadls WH3 B3 299 J1 fEA 2a9 & Adhfl midud®ls WH3 Ba18 @ddt § »iuat
BUe &g fonr dfenmr J1 fer Bt LAC § feeer @39 (Envelope Curve) & fagr #er 31 Y3
ATt MUl RS ®WIE 2ed’ SAC,, SAC,, SAC,, SAC,, SAC,, (¥ fa @y & ifemt
T WA3 BEI3 299 I5) © Yf3 fearet »iguzn (W we) Ba8 § LAC 239 &dt gaerl dlowas
€9 §3uwx J, K, L, M, N »gAd §3ues Id9rl LAC @9 ¥ fofasn fig L 9 # f& SAC,
ST mfEz J1 fed 9% G3uws OQ J1 L f¥g 33 LAC < €56 fae=Ha Jd w3 Ha uh <t
¥SS UasHa J1 fem v 3@ 3 L g 39 LAC 290 o8 f391 fagr 3 »3 fem 3 gmie §uad
2% & =u fgor I
diouqgls A3 o3 wa9 ¥t fullmaWt (Characteristics of LAC Curve) :
LAC 23 &t niyehyt ot ferH3=t gs|
(i) TouaEls WAZ BOE Tdd fefds MBUTEls WH3 BOP Tad’ 3 HEI Ffemm Ji
(ii) fan & fan G3us € Uug & »iEuaEls w3 dlowdEls WA BWZ #dd §JEd
gt 91 fd39 & 7.5 €9 OQ dT¥ed »3 LQ IH3 MIUdSs M3 dlowdss
& Ji
(iii) WMIUITHE WA BEE d¢ < TowdEls WA3 B8 & Ule adf I Hadl fagfa
»BUTEIE A3 O3 € feHasd fig LAC # fem 3 < @3 d¢ Tal
(iv) dIqud@ls MAZ U8 T9d AZ 3 AUT USE © mBUdE6 B3 99 © f68aE3H
g L & mudn gder J1 feg femesn §3ues (Optimum Production) J1
(v) & »oudSlis WA JP3 IddT ©F Miad fggs U Tdar dvr J €7 douasis
WH3 BUI3 Tdd € WA SUJ ddd U 8% I37/9UeT g€ 3HIIT Igdr Jer J|
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SAC,

Q

(o] qoeg x’

fozg & : 75

diowasls A3 38 wa9 € U o8 dmr/eyer ¥ @ 9T (Causes of ~___~
Shaped LAC Curve) :
diowas &g #A3 B3 @dd © U &8 guc de © HY dde fons fsfus g

(i)

(i)

dlowas feg G3ues € Ad AUs SU&SHI® de Jo fEr Jdd B4t 3 gesd
EUT3t @ fsuH (Law of Variable Proportions) &1 adt der Aal BQEt UHd
ngHd YIes (Return to Scale) 3 f5dgg Iaeh g1 elowas &g §3ues
T =Tl STscH® W3 AfSd AUST © HUGT 1 Sanfew | Ader J1 feaAd Bast
T fouH 209 AN BEt B der J1 fem BEt LAC 299 ufggt Jet J&t Ist mi@er
3 feg J&t I8t §ug 7w Ji
LAC =939 ufggt Jst § dd € 2ud yIles dge Aer J1 fagfa ufast gan &
UHS &t niegal €93t (Internal Economies of Scale) dEmt g&1 fea u™
g 3 omiE g9H 3 U8 € wee yIes &g de I6 M3 niegal »ee3t (Internal
Diseconomies) def Hg J weh gsl fem 8t LAC @93 §ud €8 & wfer
JI
®) U3 dht ¥e3t (Economies of Scale) 96 : fagz =t <3 W3 fem
o feppdlaae, 3daidt 8733, wEseudsT, 89 w3 feam|
() U3 dimt pifast (@@hi) (Diseconomies of Scale) I& : <3 T3
3 B3UEs I35 d9E YHU, IBHS M3 IESIT €t et der J Aet s

(c) <eowarEts Hifs BT (LMC) :

far =rg &t &g @y feaet € G3uws o8 I8 BOR &9 dT @@ @u eHg o Gn fear!
o AHZ O J1 MR fa AT ufost & ug ¥a J dlowas 88 At 303 »3 SEaaHS Ba138
T Y39 AHUZ J AT J| Becled EHY, ‘A g9 d% UERY ¥ TE8e BE HJ AUST § gEsE
THI Y& AHT Jer I 3 B9 AH €9 gad & deed & Y3t feael 9% e €9 »izg § LMC
Idd €aAEge J1° ("The LMC Curve shows the changes in Long Run Total Cost per
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unit change in firms output, when the firm has ample time to make the output
change by changing all resources" - Leftwitch).

LMC
v A
LAC
sSMC
. SAC
: .
Q| >
o o= X
fgzga & : 76

dlowddles HHZ 93 @ad & €% del J€ 39 diqwadls vA3 B3 @ad g9t It Jet
JI fer i fermseh & dowadic ¥iAE BO13 @9d @8t It JEnt g1 didwardts HiHE a3
Tad & MBUTBIE BEI3 TddT 3 JIT et Ia|

fd39 & 7.6 €8 LAC m3 LMC saet Irgt g&1 fegast & »urt AeEg & SAC w3
SMC =& dt 31 fg3g f&g LAC »3 LMC v €°3 Qaat It w0 nruait Ade SAC W3
SMC =3’ &dt geehft areht 3t fa mige €9 »Hst 9d1 »iregr g 3 SAC w3 SMC €8
It gEEht et gs1 fem fig L»3 OQ 83uws I »3 f&8 SAC = SMC = LAC = LMC JI
st ur wgfsa fgis (Modern Theory of Costs)
weEht g, feg 831 29 e8e Ifdet a5 »3 BF 3 gmiE TuEt I I fegst & 3E3d Z9ar
Wi ger I Il Tt AdT ®8 AN I wiAS B8 @ddT L-A9® @ geET 9s 3T =9
M it i3 B9 Tadt & L-"as It JEainit
4. @3ues wwEt ¥ ¥JI33 (Importance of Costs of Production)

G3uTs ow HEfuz ot wifor er8 ST f&g G3ues I st g3 HJ3e Juet

ol

(ii) EIHT W3 BEUdr O ¥ H3Gs YT W3 HIBS JH3 U3T Ids &T 83uws It
BEET g9 fams JeT wgdt I
(ii) G3uexd § faH @Az 3 Haer J fagor I wF gt fer wr Uz ZarGe BE @ G3ues
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JAET ¥7F AEddt St
(iii) Ydudt SH8 BT BTl BEET ¥9 u3T I i3 weERd J|

Ae-ystas sfsww - 3
diquwadts WiAS a8 @99 @ wiag fad faor der d ¢ fdz9 <t g 3 fouG

IV. AW (Summary)

fer us fg 3t ufger J {3 wigw AH39 K9 G3ues Tt BuEt 8 & de% gddl 9=
(iR g3 BT G3ues © AUst € FO3%) Fal fofgz Baet § @ dfser ater 31 sast &g 3¢
Jafent 3a7d §3ures € Hfed BEE, »AS JAIE M3 WEHd BWIE3 ¥1d I famr 31 BEEt @
o'z g9 TRfent »eudslis BEE-E3Ues Heg w3 diouadls TaE-83uws Heg & fenrfimy o3t
et I 63 AN O I® SO I% AT JEET M3 IS IUSIHIS BURPT T A3 Jemt I5| Afbd
ARt G3ues & H=Zar 3 yIfes adt JEt fed 39 fa 7 83 wH €9 G3ues dfanr AR 3T &
It Ut I8 SCBaHIS BOET g€%e AUST ©7 4goT J o foa dved &g 3a<st a9 3
gEgEm JITEMT g5 MAZ BER 98 B § UTRW &% €5 d U3 i At I feg G3ues
df ySt feardt s gt I feg U »rad & gt I51 396 A3 Aidd BWIET 3 ¥R SUSSHIS
BT g & S famr I feg < S farrr 7 fa G3ues & ffa 99 feaet der 95 3
AR €9 I @8 =0 § HHZ BaE afde Ia1 feg <t U wiad & Jedmt o8| wisuasic Bas
ot ATdvi UgeTel - I% B3, 9% AEd TUE, I8 IUSSHI® BWEE, A3 B8, A3 Affd 89S,
WH3 SESTHIS B3 M3 HHE BERE § 3T w3 fd3g ardt feurfent famrm 31 w3 BaE »3
HHZ Ba=z & U »ad §3ues 3 ge8e »aust € fsud 3q de ade J1 fegst &@df &9 Adg
2 I famr 31 B8 B @9 A9 AUs SUSSHIS J A IdE AfSd BWET W3 ITSSHIS BES
T T &JT IfdEr B Tlouals WA3 BEET W3 dlowasle HIHE et T wifts Si3T famr
J1 fegat T wrarg 3E3dt 29T Jur I feg BEE GuEs € WS € YEles 3 yIiles Jet I
V. saslat meerwst
yEs TS :

faH SHZ & G3ues J96 BEl U3ues © HUST € Yudl BT 99 ydg oISt Al I GF
& G3ues B IfdY Isl fem 9 ggdt SO w3 fofaz B3 & AHE JiShit Aiehft as|
fofas = :

S3ued €8 IF mfMd Aust & =93 diFt At I fagt 3 GAet muet wisdt gt I ° g
AUst @t Bast fefas ezt ddt as|
WA IS

fan =Az <t Uewd &t Y3t feaet BEE § WHZ B faor wer 3
"tz 33

fan ez = g J9 feael & doew =t 948 BO= &9 + @ur Jer 3 Gré AWz =93
Ffde Is|
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Bl wa9/feErer (envelope) WAT :
J GF & BUe 2dd/fgeer Tag afde Is|
Tese gyt ur fswr :

»ETS €9 7 A3 T G3ues Tule BEl a HUs €9 3uEiE di3t At 3 w3 gt
AUs Aibd Jfde I8 3T AUST © wigus 189 i3 o wier 1 feR § sese wieust v feud afde
TI5|
e € yShew e foun :

diwas fég 83ues @ Ad AUs IU8eH® de dol S3uws fog 3udtst fewrGes et
Ad AUS 998 Ae I6 W3 G3uws © UHeT 998 AT J

Vi. wfswrR et ywe

(A) ¥ Fzet ¥8 yws :

(1) S3uEs AR €t 95 fds ugeer € »gg TH|

(2) MERTBIE M3 Tlowadls §3ues Ja3t & Jur fu3at & AofesT &% fenrfimr g

3) WH3 JA13 M3 HIHZ B9z fegrd Heg & fenrfim 331 #WIZ B9 @ad U »aTd
& fag get I 2

(4) dowarsls B3 Tddt g3 fenzad Afaz femmimm ad|

(B) #2 @3et wd yws :

G3ues & year BOs 3 St I T 9

gIdl B3 »3 wiedgal St fegd I€ dd|

ot a3 w3 Afaa Wz feg™® gdd ad|

Afag ARt W3 ITSEHIS Ta3T It Geradst febl

W3 BE13, WMA3 Affd TH13 W3 WHA3 ITSaHI® W3 ©F fd3d 9376
A3 Bar3 ot It 3 2

WMIUITBIS WAZ B3 Tdd M3 TWATRIS WHA3 BA3 <dd TG
T @dd 3 ot I T ?

N

95}

N N N N N N N~
o — T T T T T —

S

VII. ugsuer yrAsat

1. P.N. Chopra : Micro Economic Theory and Welfare
Economics.

2. S.K. Misra and Puri Micro Economic Theory and Applications
Vol.-I.

3. H.L. Ahuja : Principles of Micro Economics

4. B.K. Sharma & : Price Theory & Distribution

Gulshan Kumar (Punjabi Medium)

* f&g us DEC =8 fHdt qre & f&hm famr J



8. I ufgsr vog fefomrs

ys 3 : 1.8 Bfyar : 1. Jefdes q9

gwrg et famitsmies dnit groset w3 »yes wr fandne

(Market Forms, Concepts of Revenue and Analysis of Revenue)

L. s - Ug'E

IT. o

I11. gag It famdt
IV. WHES It gaaet
V. HIH

V. 33T HgERE!

VI. nifgnH BEt yAS

VII. UISUAT YA3ST
I. e - yee :

fefds =mzt St M3t w3 dee € U fen I 3 fsdgd a9 g6 fa 89 =mst fam famd
&t ¥st/gmg Bt G3uez JET I Js, GF HEt Emt feadt w3 udle oe3t fag fadnt as|
»idg HHIIMT & gwd § fefds o&@3t € »ug 3 yde yIuaET/yde Haesr, edriuard!, edrfuard!
YSasT »3 ghiad g9 89 2gdilaas dizr J1 w39 3 Earfuard!, Earfgardt yIiuasT »i3
Tirard Han § wiude Hared &t WSt fagr #ier 31 7 fer us € ufd® smar @9 307§ W
gt fefds famit g9 mreardt fid3dt weaftl ed gar &9 wes &t fefds urgaet gd <fmr
wegr fagfa gda G3uwa fan & @rz <t feadt 3 yuz Jde @ wHEs 99 #Wgd U3T JI&T giger
I w3 YUz Je TE »mEs OF @Az & Har 3 fog3d dadt I fan @ng mer Qudsit €t Har
2gd df fedzr & ferdt 3 »iHes 299 Jet I faBfa QudasT =& »ier i3t aret atvz Jt fegdzr
g mHes It J1 R ITg miHeEs € fefds urgaret w1g Effmr wear
. @3w:

fer us € Wy 89 fors fshiz os -

1. gHd HEE © »dE &% 3T A JILGIT

2. gwg et fefds famt - e yde Haes, Eafudrg, afuadl HaEgs w3 gfiiad
T wdg W3 fermser ga <fir Aear

3. MHES T MJg SRS

4, IF WTHES, WAZ WHES M3 HIHE nHes € Ugee g9 ¥R w3 Bast it
TadT garEt ArEaint

5. 39¢ fefds Wt &9 »Hes 2aat © AU g9 i wedr|

6 Har & Jgd M3 WA3 WHES W3 HIHE »ives fegrd Heg <ffwr aear

III. g ot famit :

Ae 2wt It @ng wotee of 3 Qg @Rz fan & faR uH famr € v & o83 K9
feadt et Queay det J1 | erst ©f ydle @9 fan 33T © w9 €9 fdgf Adst Af o3t &9
gt 31 feg e 3 ufgst »§ 2y fa g9 wae = ft wigg Ji

147
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© wuw wuE e wWow :

AUds Hee' 89 g Hee € I< GH mas 3 fenrm der J g @t € wdled w3
feqdzr €< UdAud AeT dds BEl fdd IY I51 Y3z wigw fefamis feg awd mEe € 293 feniud
viggt fég o3t #idt I gW9 T wgw R AW mEG, U39 w feHdz 3 odt §@fq gw9 fem 3q
T fenf3z 939 I 8 oA eHz € fegzr »3 ydtee €9 yamud Audd Ifder I w3 g @rg
Ad g9 ffg i ot dz yufgs J #et Ji

S W g »gE fefomal 398 € wigHd, “waw fefgmrat Hst mae 3 I= fan ferm mas
3 ot B¢ iy enzt & wdeguz It 3 Wt 67 A9 U39 3 BT Is fan T wdteat w3 feqzet
AHS J At 9517 ("Economists understand by the term market not any particular

place in which things are bought and sold but the whole of any region in which
buyers and sellers are in such free intercourse with one another that the price of
the same goods tends to equality easily and quickly" - Cournot).

Y 7o MEHY, “gmd HEE 3 g% Qs forad € mHg 3 feur mier I fagt 9 murt
2ugd HEU Je Is w3 Qg fan @Az w fenf3z B ¥ dd¢ I&17 ("The word market has
been generalised so as to mean a body of persons who are in intimate business
relations and carry extensive transactions in any commodity" -Jevons).

Y. W3egsd © »igAd, gwd B windt feemar 3 far gdt udleed w3 fedzr fEa g
T Huga f&g »@T Jo| feg wgdt 39 3 Jet fonfgz mEs &dt derl” ("A market is that
mechanism by which buyers and sellers are brought together. It is not necessary
a fixed place" - Edwards)
g9 & faAfgg ufesmr few yao 3 maet 3

gwd Hae Ea mifadt yfgmr =&t =afznr wfer I fam 9t Qusaeeer © @3t © Qudar Hedt
SR8, gont € o »3 fdat Jued dist A 99 A m3 Jifimit & fdar »3 far et 91 dd8 ©
SRS dH3T T AHZE Idt de TS|

Qudaz ufggmret § fimrs &8 Tagr U3 3HT 984T fa faR 2Rz wr gwg B fors et

1. fEa 3g7 & TH3n et fea g9 @ »igg fefgms 199 g9 @HZ € gdd »isdr
W Wi Aer I fae {3 €& =7 gwg, QU™ gg, ISt oF gwd, 91 Hal, nifal

2 ydleat w3 fegzet e Jder st 3 U3 fegst &t wftmr forfez odt det J1 feg
we & 3 AaY Is w3 <u

3. erg ©f feadt @ mas €9 939, 9 ©F A A9T HAG & J Aaer J

4 yaterd w3 feqzet &g fen 397w »uHt Hudd fa a9 AR 3 a9 @rg < fa
It Iz I=I

gad el Ufggmel w3 feRmsel 3 39% AURE J fam J=dr fa wow fefamrs €9 wmg
3 9= 89 adt 7 vy fonast »iy g &9 gag 7 F ydtedt ads fad W, met, e Sus
&3dt wife ydle 3 fenr@e Bet dder J1 Hdl »idg fefomrs &9 gmg 3 ge fan fEa 3g7 et
et & ydleeduz Bet Qg Ao 8439 J i ydtedt w3 feqdzsr few® fan & €ar gt »murt
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IBAG I w3 TAz © fFa AN 3 fq o3 foguas d=|
() gag er wIOiaeT

fan <t @rzg & dH3 w3 dee §F @H3 € w9 € famn 3 fegga Faet I A o€
ot fa gmd &t fqagnt faostt famt deit g5 Har »3 uast & 839 © »ug 3 999 §
Bs Ifr &9 Sfgnm Afer J1 AN € wigAd gwd § 99 It &g eqafifgzs dizr #er 31 m&
€ g9 & HofesT a® gwd et fardt w13 famrs Yz adtel

Yy3d © »Ud 3 < »ug 3
2 s A
f (2.1 »if3 wiouads
— 1.1 AgSd g4 — —13.1 Ya& ySuasT 99
g1g ) =
. J
( ( ! ( N
— 1.2 JHedt gwg — 2.2 WBUIEG THG — 3.2 ¥Ifgag
. / \. J " J
4 ) N
—|1.3 »i3g-gHed! gwE| 2.3 Tlowasls g9d| —— 3.3 »udE HIES'
\ / \ J \ J
4 )\
| [ 2.4 »ifs SlowaEis
\_ - J

g gz fer g9e &g &3 g € IJdllade wierg fefds Haht g3 weadt yuz
e |
1. 939 @ wWgg 3 g9 Er IONE9d (On the Basis of Area) foHs wgna disr

wer 3 :

1.1 FE5® W9 (Local Market) : 7e J¢ @iz 83 fd 839 f¥o ot a6t w3
yatet wtet J

1.2 dmedl o9 (National Market) : 7€ fai @rz & udlegauz ma oF f&o
gt 31

1.3 W39 9edt ¥ (International Market) : 7& @Az § feow feg &
2fgn 721 Gg wizadHed! gwd Jarder I
2. AT @ waAd wellae® EOn the Basis of Time) :
2.1 w3 WEAHS §HW : oHee @AsT i YU, AEdt wife @ g9 wif3 wiguadts
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3.

g9 der J1 fegst @rst & dW3 Har o® ygfes Jdet Ji

2.2 WIS §HT : frost erzt & yadt ¥ar Tuz 3 9¥ Jv 3Ix <ol a Aat
I

2.3 dlowadls gaw : for w9 oo Mo i 3ueist w3 yast feu 3uist
foniel At I1 Har w3 yast € I3 fsguge qoe s

2.4 ufy dieuadls gae : fvr 9w gg3 S Jer I W wiaEd a2 Gedr
& mefuz 7 AT I5|

ySiitasr @ wrgrg 3 wETe BT ¥GOld9E (On the Basis of Competition) :

YET=T & »ug 3 g € I99Ndde dds Samit I HI3YIE J1% w s dftmr wer

JI R fa (i) @7 @Az & §3ue3 dds BEr G3ued/eant & Hitmm (i) @Az € famd fad fadt
J ge feg @r3 9 AHS (Homogeneous) d #f @3 fegde (Differentiation) € »iH urfenr
AT J; (iii) I3 3 feuizge & W=ETr, (iv) GeEudr @9 goH € Tud It HI3h femasas gan
d @Az BEt Har € dH3 Bud|

G g fegst Ad di@ § s 98 @ Wt w39 Tt fardT g9 wieddt YUz dae I

3.1 ydE HIES

3.2 garfyarg

3.3 MYdE HIES - (i) TIUAT HIAES' (i) HU »sumifudrg (iii) feget mamiftag|

31 Yo& Yae®' (Perfect Competition) : f&g »fadt Wst g®3 T fam few fEa
s 2R3 Jet I fare 35t farest feg fegzsr w3 <5t farest €9 waled de Js1 =rg
o a3 Guuiar gt fsguas det 3 o IEt fedew fedzsr w3 o Jt feds udted @ng
& yIfes 99 Aaer J1 Qeddr €9 gant € YR »3 g5 d A 3 dEl 99 &t JeEh
ydterdt w3 fedzet § gwd dH3 ¥9 ydt weadt Jet J1 @ng & feadt R @0 =gt
et fefamus yag &dt o3 wiel =AZ & Har & I3 Bed ude Budaed det J

a3t @3t fer Hst © widls wr At gs)

(fem H3t g3 femsa 3Ht U & 9 9 ugq)

3.2 Bafa@ (Monopoly) : 7€ fai @Az © f&ad §3uwa/ffa fedzr 92, =ng =
et sweldt yStmaus (Close Substitute) &7 921 §3ued € @3 ©f Ydst m3 dH3
3 Yo fovizge der I faBfa 8w v ot yFhueft #f feddt st derl gan &t v
gt 31 Bafugadt »uEr Efuad AETUS 996 BET et goHT € €HE & JdeT Bl
et ®ar 3913 23w I HIAd eH3T w3 Aeet e fawdl, 9H, w® wrfe gafuag
Wt dvif Bergaet Js1 Tafadd AU & J HaeT I W3 diH3fede @@ @ I maer
JI AUPs EIMuad (Simple Monopoly) 3 I€ 3 wd Edmudrdt Hifgnf graat 3
g © fEa dtH3 @a® J9er J1 gd yH dH3 feset Eafuad (Discriminating
Monopoly) &g Eafyardt 243 Jraa’ d& Sudh Har Bua & o83 &g Af Sudht
Haht feg Sudt Sudt a3 Goa@er 3 (Bafuad g9 femsd Afgs weadt us &
10 G &3t aret 9)

3.3 WYIE YauST (Imperfect Competition) : »udges Hawy =d Hst €9 fex
fena3[e=E g9H ©F @Rz © dW3 3 9% I 39 fousde der J1 gant & ue Hitmr
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(i)

(i)

(iii)

(i)

(ii)

(iii)

(Fewness) #f @r3 feg¥ (Product Differentiation) d/9€ myde HIg& ytenf
AET I mMyde HAEY Tfen gr@3t nls 38 fardt St Haht et g -

EITUag HaATg&T

nUfaarg

AT |

Barfyad Ya@8™ (Monopolistic Competition) : €xfuadt va=s =zt
Wst feg gont &t &t forest It 3 (U3 yoe HaEd 3@ Ue), 33 Tt yItmaug
(Close Substitute) Y3 fefda3zr @@t (Differentiated) TH3T & G3ues w3
feadt i3t @t 31 fem famn & Wt feg Earfaardt Wat w3 yFueft st =8 Wd
a8 ofF ye #e I51 J9d fed3m muet eHg § fenfsgraudt g9d, yUafsT Jdd,
YEIHGMT BAT 4 I[0d § MUS A3 €8 WAdH3 96 ©f dffR J9er J1 99 gaH/
fed3r miyet erg 9 e, dfdar, »rdg, WY, 91, g3 U a3 fenm a gfmrt
wife fer &t Gegget g5 (Bafudd! Haed @&t Hst g9 ferf3z weadt us &
11 &g &3t aret J)

WH-WAEd (Oligopoly) : »Iu-wifgad gwg &t €9 g8z I fam g @ng
& 29 Tfent & foest gg3 83t It I f€a gan & I3 G3ues i3t gt
gont § &t ygfes aet I wisy wifgdd € faAH €7 I Aaer JI
a) §0 WSFHET (Pure Oligopoly) : 7e Al gaHt AHGU @A3 & G3uTes

et TS|
b) faddt »ey-wfi@ad (Differentiated Oligopoly) : #< »IIT WIEdT g0 &
3 It yFreya eH3t fede 99d I= §F §UIT 299 UT d G3UEs Jaemt

T

@fta (Duopoly) : f£g »y wifteag g9 <t Ff Ria wiemer 3 w3 feo wigt

o 39 3 adt uet widt fem fard © g9 €9 de® ¥ feqzr I Jo w3 fea feq
3t gd fed3r enfar feguras oWz Qud yIifau™ (Reaction) dde’ J|

Ae-stas sifswrw - 1

- Yde HIEE M3 wyde Haed K9 ot 3¢ I5 2
- BIuadt HaE® @& gwd @9 @Rz fede fam famy =& der 39
Gegas @ 3 fou|
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g g Hst et fefds famdt a9 Areardt ffa g9e & Hofesr &8 yuz dde di

152

wag fefamrs

o/ Met gt famit

Mt gant €| wng Gedor faw | wag zEt| dhiz @3 dedhE
farr it | famr o8 3 I Wor &t | fsusee | yawer
s sug <t wser
Forms of Number | Nature of | Barriers Price Degree of | Non-Price
Market of Firms Product to Entry Elasticity Control Competi-
Over Pri¢e tion
1yde Hagg | fmmer [ fEq AHS It adt Wi frsd® &gt | Jet =dt
2PYIE HAHEST
i)garfyarg e [ fga3T Treng U faprar I3 9T Az fda3r
HATHST uyg 33 It w3
ELERIEH SEIESICELE])
ii)HT m&u- a3t f&a AHs Temfrar a3t 35 9 &t
nifgarg
iii)fedet mwu-| a3t IECEURCI LY fammar RES faprar Rz fege
IBEIC] yg 33 @t g3t "3
ELERIE ferfzgragmt
3. 89gdTd fea ICEERCEES frmfrar gg3 We | 593 famer | JEt &dt
(oot far
Saatat
YStraus 3)
IV. wwes gt ggsrat (Concepts of Revenue) :

A 37T G3ued BEr G3uEs €t BEET HI3I[YIET HES JuEt g5 @R 39T G3uEs
Fagnt & feadt 3 yuz dT TF mHESs T migHs BIrge wadt der J1 fEd gaH emrar §3ues
H® & feadt @R @Az & Har 3 fsggg qoet J1 fen BEt G3uea feg weer gder J fa Gret
T3 et HaT 299 fad frdt Jeaft fan @ng =et Quasimt & Har @ag G3uea & fardt 3 GF
o ¥A3 »HEs @99 I, fabfa Qussint =8 wer i3t ot dws ot €r <t »mies J1 W3 wies
3 femer 948 niHes W3 HIWE viHes S WiHeEs ©f Udarel Ja|
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1. T vmies, MAZ wHes w3 Hivig wmes
(i) d® wHEs (Total Revenue) :

gaH f 98 feadt 3 yuz JT T@t »es oW & 98 mHes J1 fer & yus dds et
oM ¥ I8 fed G3ues § dH3 % d@ J9sT der JI G3ues € feadt ifg 3uElEt »rgew 3
q% wHEs < gv® Aidl JI

TR=PxQ Cu

TR=ARxQ (~.AR=P)

yaz yItuaht Hst &9 gan Geuar @8 fsguazs a3 3 dt v 29 madt J1 fem Hst &9
Y=t fearel dnz R dEt 3ueisl odt w@et 7 feadt ffg @ur 67 weus &9 It 95 »meEs
& 2UEr| IS - 8.1 € IBH & 2 Gy feg AUReE I fa g9 fearet & o3 gIgg dEt I
H d®H & 3 99 98 »es OR €9 3 2uel 77 9dt 1 myde yIiuesr &9 gan § »ust J9
Gur 29T BET dHE welBSt Ut 31 29 IfaT - 82 € I®H & 2 d% WMHES Wl ©d 3%
g gt J|
(i) WHI WES (Average Revenue) :

SOt et @3t & Y3t feaet 3 YUz gad W3 »HEs J1 R OMAZ wiiEs §3ues ©f
feadt 3 y3t fearet »mies At g Huel &9 y3t feaet vz I1 yzt fearet »ies u3r 995 et
I8 mHes § feadt di3 G3ues Emif feaen or& IarH ddsT TdieT J1I WH3 »HEs @99, gaH
o Qua =et QuIaht & Har =arger Ji

WH3 MMHES (AR) =  d8 MHes (TR) . = M3 x G3ues & HZIT
35 feadt &t Hzar (Q) G3ues & Wz
AR-IR_PxQ _,
Q Q

Yz Haes TFl Hst 89 @rzg & Adtt fearet Set i3 /WA miHes fed st afdet
JI gIH YO8z dH3 3 fist Qua 99 29 Fael J1 3fsar - 1 &9 I@y 2 fe 29 G3ues <F
Jaa fearet & A3 24 3. T 3F wIA3 wuEs @ 24 g It I fabfa I3 = wiEs winesl feR
Adel € Mg 3 wiA3 WHEs 299 € gU JuT geEie 3 IHT Tudr fa feg X-ud € AHBI9
(Parallel) ge3aftI fg33 &: 8.1 € 39T - » &9 T MHA3 WMHES Tdd X-Ud © AHB39 fHdt
Jur I m3 HHZ wiHes < R © g999 J1 R ¥ 3@ J yde HaEd @@ WSt e @n3 & Har
yde Bgaed J|

Y3 »yde vaEs =@l Wt fee fan gaw &t @ng € Har yde Bgaed adl It w3
gaH & A3 »Hes fEa As adt It At gov & 209 Qum 29e BET I3 welget Ut
JI 3fsar - 82 € I@H 3G9 T WA3 mMHEs BAr3d wedt @ Idt J1 R mmg 3 A 939
gIige I 3t fed Yyde WIS AT X-Ud ¥ AHBEd &df w39 Aol fen & s ufel e I €%
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§ Jaft fem v e J fa 203 Qua § I3 wer € 2fgnr Aer I 939 B 82 & IT - (M)
€9 €9 AR < HaI® It § % T& JI

Ifear - 8.1
YT yaud v WA wmies w3 Ahils wmies
1 2 3 4
wg ©t ¥t dz =t = "WHES Wiz wmres
et wgar WAS WHES (@@= x Q3ures)

Q AR TR MR

1. 24 24 24

2. 24 48 24

3. 24 72 24

4, 24 96 24

5. 24 120 24

6. 24 144 24

7. 24 168 24

8. 24 192 24

v A (@) Y“ ('”‘I')
TR
% %

P AR = MR
> >
o gaures (fead) X o Qs (fead) X
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TR

IE WMHIS
9% WHEs [HiHE »ies
&=

AR
L
> >
\ MR
o 3 X o 3 X
fgza & : 82

(iii) HHIZ WHES (Marginal Revenue) :

Gua € far <t dug 3 @ng < 9 J9 fearet 29T o8 gon & I8 mes &g & @ar
der 3 G & HH3 wies Ifde Ja1 HHIZ »iHes fea J9 fearet 29 3 gan ©f I8 mHes &9
JdeT @@ @ur Jd1 (Marginal Revenue is the addition made to total revenue by the
sale of one more unit).

JerfefsH € mael 9, ‘@Az < fEa @y feaet § 29T &% I8 mMres K de @t
3getdgl & AW »ies fagr #ter 3177 ("The Marginal Revenue is the change in total
reveune resulting from selling an additional unit of commodity"

Koutsoyiannis).

M3 wiHes = I8 mMiHes e 3adist
29 G3uws < wizgr feg 3diE

Change in Total Revenue
Change in Quantity Sold

M arginal Revenue =

MR = AR
AQ
H93 »iftd Qud g 3 TAZ o I3 P9 dEt 3uEiE adt et 3T It fearet WRZ ninves

gt afddt I w3 B3 99 feardt @9 3 I @ =@wr &t fon @ ggug &t Ifder I wifadt Afest
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yge Hags =gl vt &g uret aet 31 I8 & 8.1 & I®H & 4S9 HIHIZ wines feadt €
J3d Yud 3 24 g It JI

939 & 8.1 € IaT - () S8 WHI WHEs M3 HIHE »Hes B9 JuT Endr ydiee dre
IS5 g4 yn fan & fard & nmyde yaEd <@ Het 99 (I Barfgardt yItufarst, wi@mmifgarg w
TG J°) gaH W< < wuel Qud & Uugd =uQel I 3F fer & @nz & dH3 wedt I I WA
MHEs wWed! J1 fer % % mMHes wed! ©9 &% <udt J1 e fa ufast & <fir famr I fa
HHZ »Hes feq @y fearet 289 3 I8 »HEs R Jde @8t 3uidl d A I8 mHes 2udl J U3
wedt ¥9 3 H HHE wies & Barsd wedt 31 3Msar - 82 € IeH 4 9 WHE wines fouret
et I

sfsar - 8.2

wyes yaud v WAz wmies w3 Witz ymes (7. )

1 2 3 4
wg ©t ¥t 5 WHes WS WHES Fhitz ¥
et HiZer wt dHs

Q TR AR MR
1. 24 24 24
2. 44 22 20
3. 60 20 16
4. 72 18 12
5. 80 16 8
6. 84 14 4
7. 84 12 0
8. 80 10 -4

HH3 mHEs Bar3d weet 7 adt J1 ufadt fearet & feadt 3 d= @@t 98 »mies 24
3. I »3 gt feaet & feadt 3 d= @ I8 »HEs 44 9 I fewm 3g° gt feaet 3 (44 -24)
=20 d. HMH3 wmies Jdet I1 e fad @ feare &t feadt o3t #fdt J1 HHE »iHes weet
7 5 feargh ufgst 16 3 dH3 &% T AT As 3T 8<t feardt & W3 14 9 I 3 gT €9
U fearet & 14 g a3 3 It STt wragitntl 939 82 & g1 - (M) &9 @9 AR Td9 48
3 HY Jof €% % @@ I M3 MR <99 for 3 J&f J1 fem © o It feg & €9 fa AWE nmies
WH3 MHES &% 3t &% we It I feg 33 fa "3t feaet <t feadt 3 feg #id I et I w3
Tag fem 3 gme & feadt A=t #iEt I 31 HHIZ wines faeesHa I At J
2. wyez Haud fie WA yes w3 Az ves e wurt Hefg(Relationship

between Average and Marginal Revenue Under Imperfect Competition) :

yde HIEgY &9 WHI »Hes X-Ud € AHG3d fHdt Jur I 3F HHiZ »mies & GF © gdeg
J1I Y3 yde HaEB TEMT e w3 Bafiard g WA wiHes wed! I 3T AW wives < weet
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JI ¢ AR»3 MR Tddt J&' & G @M Jet g5 3F AR Tad 3 fan & fig 3 OY-ud
3 ®9 (Perpendicular) § MR 23 & fJfimt &g <3aft 939 & 82 & 3ar - (m) €9 <49
¥g AB$ MR Zad C ffg 3 € udgg i (AC = BC) €9 €3 Idt JI

Y3 A< WHI »HEs 23d S fdg (Origin) % €38 (Convex) @ »@38 (Concave)
J2 37 HHIZ »mies 2ad fHUt Jur 29T &dt J2aft »§ ge edfie fq #dd WAl »iHes 299 Wy e
T €37 A »eEs® I 3T HHE niHes Tad fad fadt daft wifadt mfedt feg ¥ivis »mies =ag
(MR) ®H3 mEs 93 M3 Y-Ud © »iu &9 adf qwaaant

< YIRS WHes wae Yo g ¥ €38 IX (If AR Curve is Convex to Origin)
3F WHEs 39 < G Has & JTit A3 »HEs @99 3 Y-Ud (WHEs Ud) 3 oY B9 § AWE
»IHES HO 3 O8 uH &9 Juah fer & Jur 939 8.3 It feufen famr 31 f939 €8 MR =99
By § ggug fdfimr @9 adt €3¢, At DF fdm FE && < J1

ot v4

HHES g
MHES o

MR AR MR AR
(o] Joeg ;( o Toeg ;
(A3 mHEs M3 HHIZ »HES (A3 MHES W3 HHIZ »HEs
H® fig <5 €33 J9) He g <% »e3% I5)
fdzg 8 : 83 fd33 3 : 84

< YIRS WHES vaT Yo g ¥ 23 W (If AR Curve is Concave to Origin)
3t HHIZ »HEs 299 & ye fig &8 we3g J2aft »i3 WA mHEs d9d »i3 Y-ud & e =g
& fegad &dt deaft Aot Ho I He utHE deaftl wifadt mfest ur f939 8.4 It mime it aret
JI AR 299 W3 Y-U3 3 GH ¥9 € "o 3 Av ufh€ [ ffg 3 MR a0 3w It 3 w3 feg vs
g €8 we3s J1 Gl fdw IH & I3 J|

WHI »HES M3 AHIZ mHEs & Har & a3 Bgd &% & Hedg J1 »ig @fie fa feost
3=t &g »udt Aeg fae marfus der JI

Fastas wfswm - 2
1. MYyde HAEY &9 WHI »HEs M3 HIHZ »Hes feo® far famH & Hedg der J7
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3. W3 wes, Abits dnres w3 er d I3 B9 (Average Revenue, Marginal

Revenue and Price Elasticity of Demand) :

frm 3q° fa ufost & < 7 gar 3 3 g90 & A3 »iEs 299 ot Qusaint € gan
o @z BE Har 299 & J1 ferm met QuIaht & Har @99 € fan & fdg 3 Har <t Bua fEa 39
&8 €4 € MH3 »HES 29d 3 BR g 3 Har & dH3 Bua J1 w9 @@ ust &9 Har € Buw
g3 fenfir aafentt feg < famr #t fa feg fifdt Sur @&l Har ea9 Gua fan fig 3 Har <t
Bgd & OF a9 3 I3 fan g 3 @30 € Jo& I91 § QUIB I9T &% &3 d Bfgnf A7 AT J|
fer €91 o® wHt deeg € fan @ Uug 3 WHZ wHEs, HIHE wiHes w3 Har ©f B9 feud@
HYU 29 Hae Jfl Jur 39 & 85 €9 fd3 AR/DD =Zad © fdg’ A 3 Har & g4 AS/AL J

far <t fig 3 Har Bga= JsgT fIAr
Sugsr famr

EdatA = ﬁ

AL

AMS "3 LPA mHgu 5 fagfa fest € A9 de i gn € de’ € 5999 5| AHY 397
Je grge fegt df gaet € wiguz < g9™d J1 H AM/LP JI

AS AM
fer et E = _LP
AM
=20 [ LP = AQ f58f1 ALPB = ABAQ
oo AS _AM _ AM B Average Revenue
AL AQ AM -QM Average Revenue — M arginal Revenue
Har € B9d () = WH3 "MHYS (AR)
WH3 »HEs (AR) - HMH3 »HEs (MR)
AR
e =———
AR - MR

or
e=(AR-MR) = AR

e-AR-e-MR = AR
e-AR- AR =e-MR
AR(e-1)=MR-e

AR=MR( ¢ j
e-1

fer 37 feog & A’ I AW I fa

MR = AR(e_ 1)
e
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e WG HHZ niHes w3 HaT & Bgd usm I 3T »iHl WA »Hes 9 Hae dF M3 H WHS

»HES M3 HaT & Bgd U3T I 37 HIHZ »HEs d€ Hae Jfl GUd ©F €9H® € mud 3 HHWE

MHES d¥ d 2ud J7

(i) Hag Har &t Bga feardt 92 3t MR:AR(%}ARxO:O fer & 3@ I MR

AHG3d gd =@l Ot J<att

(i) 99 T & B9 W o (Infinity) 92 31 MR = AR(OO—_I) = ARZ = ARi.e.
(e 0]

0

Price
fer = 3@ J fa W3 nwies @ %3 wies © gded It Jeaft
feR 39" #dg Har & Bga fearet 3 fimrer J2 3T HWE »HEs UseHA Jedftl wdd Har
Bgd fearet 3 e J° 3 HIMZ mies faeva J24ftl wad Aé MiR3 »Es 299 Bud Har €
e B9 u3r J2 3F it G3ues € fan & Uug 3 HIHE »HEs € U3 BIr Hae df

v 4
L

WHZ MHTES, HHIZ wEs w3 Har «f Sod

P A

Q
AR Curve/
DD Curve
o M \ s x>
MR
deeg

fozg & : 85
WG g JuT 933 8.6 T FITEST % »HEs w3 Har & Toa feo® 38 famw © Heg
Ty gt 933 €9 AR Ta3 © A fig 3 Har &t Buga feaet I 37 HHE nmHes i »i3 9% »meEs
20 <u J| 799 ON dved ¢ Yug 39 G3uws 2Honr afer I 3t I8 wHes < Tga feaet 3
U Je Ide HHE »HEs ge3Ha didel 3 Y3 ON Uud &8 <u Ueed Bel AR 93 € Har
Fga fearel o wWe I faA Jge #HE miEs ON 3 gmie faesnd J #Afel 3 w3 9% mMHEs
weer g 99 fdet J1 S g 3 gme 98 wiHes wedl Ael Ji
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Flastaz dfswm - 3
1. WIA3 MHES, HIHZ WHES w3 Har & dH3 Boa fegd Adg & 939 & Aofesr &3 fou

A T o Boa feaet 3 29 et I 3T HIHE mIHES TERHA et I M3 9% WiHEs 20 d9dt Jet
J A Har ©f Bua feardt € g9"d Jet I 3 HHIE »iHes Hid Ug 98 »iHEs <0 <g det J1 Y3 W HaT
o Bga feat 3 We Jdt I HHEZ niHes fgesHa J Aidt I w3 Jd& nHEs W BT Jidt Ji
V. ATy

g9d € UdsT T wgg UF J 3H e I’ J 7 »igg mH39 G feq 3gT I @rgnt met
fEq gmrg Hfemr Afer 3 w3 erzg ©f feadt v A fEq 439, € €7 #f Agr ARG & J Adw
JI g9 ¥ Igdlade U39 € U 3, AH € MEHY, M3 YE9ET € »og 3 Ji3 famr I
YSWA=ET € w3 gwd €l 138 famdt yde HaesT, eafiard w3 »ude HIE®T ©f fenfiimr
i3t aret 31 fegst €9 3w 93 yw feRm3=l, gant € Aitmr, @Rz € famd, Gevdr g ewd
s At 39, eAZ BE Har & dH3 Bua, G3uea € a3 €3 fouizde € WEar w3 dig-diHz HaEs
T »og 3 Ji3 famr J1 e us €9 39¢ meEs €t ggset g9 S famm 31 9% minEs,
far famH € Jeaitert g9 & < famr J1 yde Haed &9 wiHZ »HEs w3 AIWE »ves fed
st ot gidedn g5 w3 fegat & €3 T3 X-Ud € AHG3d g€l J1 wude HaEs feg mHI
I3 werget Ut J1 fem B AR m3 MR J&t § % @& JeEt g1 fen 3 feser wiH3 miHes,
HHTZ wiies w3 Har & dH3 Bua fegr@ Heg & & fanrfmr it aret I

Har <t s9a (e) = WH3 M™HES (AR)
WH3 »HEs (AR) - HMH3 »HEs (MR)

Had Har & Bga feaet 9@ 3t HHZ »ives g Jdeftl Aad Har &t gd wiH (Infinity)
Je 3 HHTZ mHEs W3 I@ WA »HES © gdrdd Jedlt|
V. Sastdt wewst
o :

g 3q7 et eH3T & ydld gduz ®et G Aar 439 e watedt »3 fegzel fegd fan
2t €ar It wurt IWHE J° w3 @3 ©F 9 A 3 ff9 dvz feguas d9i
Yog yawEer :

faR AHU @A3 ¥ ¥g3 A Hdled w3 fed3r Jde Jsl @rz & dH3 Guuar @8 fsquas
ISt At I a=Eif g9nt € yeH 3 99 &dt JIet
Farfgare
fer fam € gmg &9 fan @rg @ fAge feq It fegzsr der 31 gont € y=n 3 99 Jet

JI
Barfgarst yshiersT :

gant & <3t Aftmrr Jet J1 U3 S =93 T8 @t § 999 gaH IF fefdsz ur § gl
J| feadt mwEt odt ez & feadt =uge & dfm 1=t A<t J)
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Wy wfgag (Oligopoly)
fen €9 @Az € I3 G3uea JI¢ Is|

WIHES :

far 2Hg & feadt 996 &% goH & W JaH YUz Jet I BF § gan ©f »mies faar mer J
14T »mes :

fan gan It »uE Q3ues & fEa forfgz Wz § @9 I wHEs yus It JI
WHS WHES :

far @Az ©t feadt 3 yuz Je ==t Yt fearet »mes mR3 »iies JI
Wtz »mies

g 9 feadt 29T % I8 WHEs e I % @ HHZ wWHes JI
T0J Aedrdt BEt Ut g9 9 U3 |
VI. wfewn et Gis :
(a) 35 fs? st @ fawsw Afos §'se fef)
) g9 3 o I J 2 gad e fefds famnt g9 fenmfimm ag |
) & MHES, WIH3 WHES M3 HIHZ »ies &t argasrer & fanmfimr ad|
) gyrg It fefds famdt &g mies Taat < 38aT a4
) YdT HIAES M3 MUJE HAES T €9 ¥WH3 mHEs M3 HIHIZ niHEs 2adt fegrd
ey & fenrhmr a9
(5) WH3 WMHES, HIHZ »HEs w3 Har ©f Sod fegs Fdg ©fF fenrfimr g

AR o .
E—m fgzg ot g ad|
(B) 33 fo? ywst € Hftuz @39 febi

(1) gmd € ufggmr feg |

(2) YdT HAES W3 mydE HIEE @M Wt &g v19 fefdazet ad|

(3) WH3 MHES M3 HIHZ wHes €9 df Hdg J 2

(4) WHI PIHES M3 HIHZ mies w1 1s e 28 »ie3s Je OF Afbst § 939 adt Y
VII. ugsuar yAsat :

1. H.L. Ahuja :  Principles of Micro Economics.
B.K. Sharma & :  Price Theory and Distribution
Gulshan Kumar (Punjabi Medium)

3. Joginder Singh, P.N. Chopra : Price Theory and Distribution
& P.S. Grewal (Punjabi Medium)

4. I.C. Dhingra :  Micro Economics - Theory and

Applications - I.
* feg ys DEC =8 W&t die &8 fsfmr famr J)
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